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. COMMERCIAL CREDTL .LOANS,. .INC.

........

(Addruss)
SCHAUMBURG IL. 60173

MORTGAGE q254L ~ Q4

Ths MGORTGAGE is mado this . .. 225T, | duyor .. JULY, . e T,
19..%.% ., between the Mortgagor, . . HPWARD. B.. SCANLON AND HELEN .M.. SCANLON.AS . JOINT JTENANDS
. (herein ' Borrower''), and the Mortgagee, COMMERCIAL .CREDIL . LOANS,

NG e S e . a corporation organized and
existing under thelawsof ........ .. DEPWARE ....... Lt r e e Cheaas e
whoscaddressts. ... un v nnns 1750, B, GOLE RP. ,BLE, 320 . ... ... .. i
........ e BCHAUMBURG, TL., 60173, ... ..., .. therein "Lender"),

WHEHRLAS. Borrower is indebted to Lender [n the principal sum of UG, $ 84'552' 99 Peaae
which indebtedness Is evidenced by Borrowor's noindated . YHEY, 41, . 1092, ..., und extonsions and rencwals

thereal {herein, No e”'), providing for momhlﬁiﬂﬁylnfals of %rlnﬁipal and interest, with the balance of indchitedness,
if not sooner paid, dace and payableon .. . 505 A A S

TO SECURE to Leadan the repayment of the indebtedness evidenced by the Note, with interest thereon; the pryment
of all other sums with \»7erast thercon, advanced In accordance herewith to profect the security of this Movigage: and
the performance of the covervarts and agreements of Borrower herein contained, Borrower does hereby ntorigoge. grant
and convey to Lender the follawag described property locoted in the Coumtyof , CQOK. ... .. . oL 00 ey State of

inois:

THE BEAST 131.0 FEET GF PHAT PART OF LOT "A" IN WILLIE'S CONSOLIDATION OF
LAND IN SECTIONS L, </ 11 AND 12 IN TOWNSHIP 42 NORTH RANGE 11 BAST OF
THE ‘THIRD PRINCILPAL MERIMI&N, DESCRIBED AS PFOLLOWG: COMMENCING AT A POINT
IN THE CENTER OF DUNDEE (JD SOUTH 88 DEGREES, 20 MINUTES WEST, 906.12

FEET FROM A STONE IN THE CUNTER OF DUNDEE RD. AND MILWAUKEE RD.

THENCE SOUTH 1 DEGREE 40 MINJLIES EAST 969.70 FEET T0 A POINT

OF BEGINNING THENCE SOUTH 1 L :BEE, 40 MINUTES EAST 91.36 FEET THENCE
SOUTH 89 DEGREES, 20 MINUTES WIisST, 596 PFEET, THEMCE NORTH 1 DEGREE

40 MINUTES WEST Y1.36 FEET; THENCE NORTH 88 DEGREES, 20 MINUTES EASYT

595 FEET TO THE POINT CF BEGINNING,

TAXE 03-11-200-115 o
&
Cq
[
!-.
Ly
¢!
=
» REPT-11 &ECURD T, $27.,40
- T#3333 (TRAN 0242 07/23/92 13:41100
. 3507 ¥ A PR2-T4OZP4
. COOK COuUmtY RECDRDER
) which has the addressof .. .. ... ... 164 S. WHEELING. AVENUE, . ... ............./ WHEELING. . ., 0
. |Strent] 16ty . y {
Blinois .. ..... €009 . ... ........ therein “Property Address'); ﬂ)g ? , /
|2sp Code ) A

ToGETHER with all the improvements now or herealter ¢rected on the property, and all ensements, righis, (/C \
appurtenances and rents all of which shall be decmed to be and remain a part of the property covered by this Morigage: .
iend all of the foregoing, ogether with suld property {or the leavehold estate if this Mortgage Is on n lenseholld) are
hereinntter referred to as the ""Property.’’

Horrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, excopt for encumbrances of record. Borrower
vovenants that Borrower warrants and will defend generatly the litle to the Property against all claims and demands,

subject 1o encumbrances of record,

ILLINDIS - StCOND MORTGAGE — 1/80-- FNMA/EHLME UNIFORM INSTAUMENT
Form 3814

COC AN Printed in USA 88
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10. Borrower Not Rele. N@E +G IAvlr. Ex g:_;-@ iy far payment or modifion-
tlon ol amortization of the sums secured this Morigagt granted b F to any sucéessor in interest of Borrower

shall not operate to release, ln any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required fo commence proceediugs usgainst such successor or refuse to extend time for
payment or otherwise modify amortizaton of the sums secured by this Mortgage by reason of any demnng made by the
originz! Borrower and Borcower's successors in lntarest. Any forbearance by Lender in exercising nny right or remedy
hereunder, ar otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successory and Assigne Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure e, the respective successors and assigns of Leader and
Barrower, subjeet to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Horrower who cosigns this Mortgage, but does not execute the Note, (n) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) s
not personally fable on the Note or under this Mortgage, and {¢) agrees that Lender und any other Borrower hercunder
may agree o extend. mudify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Barrower's consent and without reicasing that Borrower or modilying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except tor any notice required under applicable law to be given in another raannet, (a) nny notice Lo
Borrower provided for in this Mornigage shull be given by delivering it or by mailing such natice by certified mail
addressed o Borrower at che Property Address or at such other address us Borrower may designate by notice 1o Lender
ns provided herein and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as tander may designate by notice to Borrower as provided hereln. Any notice provided for in this
Mortgage shall be decmpd-to have been given to Borrower or Lender when given In the manner designated herein,

13, Governing Lavi Grverability. The state und local lnws applicable o this Mortgage shall be the laws of the
jurisdiction in which the Frarerty is located. The foregoing sentence shall not fimit the npplicability of Federal lnw ta
this Morigage. In the event thas iny provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflieting
provision. and to this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein,
Yeosts”, Uexpenses’ aud Tattorneys fees” include all sums to Yhe extent not prohibited by applicable law or limited
hereln.

14. Borrower's Copy. Borrower shali'as turnished a conformed copy of the Note and of this Mortgnge ot the time of
exceution or nfler recordation heveof.

15. Rehabilitation Losn Agresment. Bon ower shnll fulflil a3l of Borrower's obligations under any home rehabltita-
tion, improvement, repair, or other loan agreemer’« which Barrawer enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Jender, In o form acceptable to Lender, an assignment of any
rights, cheims or defenses which Borrower may have agarrist parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneliciul [nterest tn/ dorcawer, 1 all or any part of the Properly or any interest
irt it is sold or transterred (or if n beneficinl interest in Borrowez s sold or transferced and Boreower Is not & natural
person) without Lender's prior written consent, Lender may, ‘at.ts option, require immedinte payment in full of ol
sums secured by this Mortgage., However, this option shall not(oe exercised by Lender it exercise is prohibited by
federal taw as of the date of this Mortgage.

It Lender exercises this option, Lender shall give Borrower noties ol aecslecation. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or maileswithin which Borrower must pay all sums
sccured by this Mortgage. 1f Borrower Tails 1o pay these sums prior to the exgniation of this perivdd, Lender may in-
voke any remedies permitted by this Morigage without Turther notice or deomand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres-as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ugon Porrower's hreach of sny cove-
nant or agreement of Borrower In this Mortgage, Including the covenants 10 pay wken Jue any sums secured by this
Mortgagoe, Lender prior to acceleration shall give notice to Borrower as provided In para;raph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breachj (3] a date, not fess than 10 days fromithe date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on ar br{uis the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by ju dicl,] oroceeding, and
sale of the Praperty. The notice shuli furthor inform Borrower of the right to reinstate afier acceleratiun <ad the right to
assert In the foreclosure proceeding the nonexlstence of £ defuuld or nny other defense of Borrower to/ s celeration and
foreclosure, If thie breach ! not cured on or before the date spoecified In the notice, Lender, at Lende: ‘s uption, may
declare a1l of the sums secured by this Mortgage to be immediately due and payable without further demzatl and may
[oveclone this Mortgage by judicial proceeding. Leader shall be ontitied (o collect in such proceeding all expenses of
foveclosure, Including, but not limited (o, ressonable atiorneys’ fees and rosts of documentary evidence, absiracta and
titie roports.

18. Borrower's Right to Relnstate. Notwithstanding Jender's acceleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (u} Borrower pays Londer all sums
which would be then due under this Mortgage and the Note had no arceleration occurred; (b) Borrower cures all
beeaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all rensonable
expenses incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereot, including. but not lhmited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shafl continue
unimpaived. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull force and aftect as if no acceteration had occurred.

19. Assignment of Rentas Appointment of Recelver. As additionn! security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided thut Borrower shall, prior to acveleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lendeor shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and mannge the Property and to collect the rents of the
Property including those past due. All ronts collected by the receiver shall be applied first to payment of the cosis of
management of the Property and collection of rents, including, but not limited to, receiver's fees, preriums on recoiver's
bonds and reasonable attorneys’ fees, and then to the sums sccured by this Mortgage, The receiver shall be liable to
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