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THIS MORTGAGE is made this 16th day of July, 1992, between the Mortgagor, Jon W. Wright and

Terri M. Wright, his wife, in joint tenancy, whose addrese is 11807 South Will Cook Road,

Palos Park, Illinois 60464 (nerein “"Borrower"), and the Mortgagee, FIRST DEPOSIT NATIONAL BANK,

a national association organized and existing under the laws of the United States of America
Q) whose address is 219 Main Street, Tilton, New Hampshire 03276 (herein "Lander"}.

WHEREAS, Borrower is .indebted to Iender in the principal sum of U.S. $35,700.00, which

B~ indebtedness is evideixr.d by Borrower's Select Equity Account Agreement dated July 16, 1992 and
extensions and renewals +hereof (herein the ‘"Agreement"), providing for monthly installments

= of principal and interest; with the balance of the indebtedness, if not sooner paid, due and
payable on July 16, 2007;

) To secure to Lerder the repaymeric of the indebtedness evidenced by the Agreement, with interest
%therecn {it being the intention-cl the Lender ardd Borrower that all advances pursuant to the
Agreement made after the date hereof enjoy the same priority and security hereby created as if
%all such advances had been made cnh tne date herecof); the payment cof all other sums, with
interest thereon, advanced in accordanie herewith to protect the security of this Martgage; and
;5 the performance of the covenants and «oisements of Borrower herein contained, Borrower does
< hereby mortgage, grant and convey to icouer, with power of sale, the following described
\\l property located in the County of Cook, Stalle of Illinois, which has the address of 11807 South
Will Cock Road, Palos Park, Illinois 60464/ (horein "Property Address®) and which is more
particularly described in Exhibit "A" attached horeto and by reference incorporated herein;

TOGETHER with all the improvements now or hereafte frected on the property, amnd all easements,
rights, appurtenances and rents, all of which shall b: deemed to be and remain a part of the
property covered by this Mortgage; and all of the furaoing, together with said property (or
the leasehold estate if this Mortgage is on a leaseno)?; are hereinafter referred to as the
YProperty";

Borrower covenants that Borrower is lawfully seisad of the eufite hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Fooverty is unencumbered

for encumbrances of record. Borrower covenants that Borrower” warrants and will defend
generally the title to the Property against all claims and demands, subject to encumibrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pramptly pay when dve ¢he principal and
interest indebtedness evidenced by the Agreement and late charges as providad ir. the Agreement.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable
under the Agreement, until the Agreement is paid in full, a sum (herein "“Funds")} egual to
one~twelfth of the yearly taxes and assessments (including comdominium and planned undt
development assessments, if any) which may attain priority over this Mortgage, and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus cne-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender an the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or

accounts of which are insured or guaranteed by a Federal or state agency (including Lender if
Lerder is such an institution). Lender shall apply the Funds to pay said tawxes, assessments,
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insurance premiums and ground rents. lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and cawpiling said assesaments and bills, unless
lerder pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage
that interest on the Funds shall be paid to Borrower, and unless such agresment is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Barrower, without charge, an
anmual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funxis are pledged as additional security for the
surs secured by this Mortgage.

If the amount of the Furkls held by Lender, together with the future monthly instaliments of
Funds payable prior to the due dates of taxes, assessments, lnsurance premiums and ground
rents, shall exceed the amount required to pay said taxes, assessments, insurance premiums and
ground rents as they tall due, such excess shall be, at Barrower's option, either pramptly
repaid to Borrower or credited to Borrower on monthly installment of Funds. If the amount of
the Funds held bv'iender shall not be sufficient to pay taxes, assesaments, insurance premiums
and ground rents =3 they fall due, Borrower shall pay to Lender any amount necessary to make
up the deficiency_ an one or more payments as Lender may require.

Upon payment in full/cf all sums secured by this Mortgage and closing of the account by
Borrower, Lender shall promptly refund to Borrower any Funxds held by Lender. If under
Paragraph 17 hereof the Troperty is sold or the Property is otherwise acquired by Lender,
Iender shall apply, no i2%¢r than immediately prior to the sale of the Property or its
acquisition by Lender, any Furids held by Lender at the time of application as a credit against
the sums secured by this Mortgese.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received
by Lender under the Agreement and Tarzgraphs 1 and 2 herecf shall be applied by Lender first
in payment of amounts payable to Lenizr by Borrower under Faragraph 2 hereof, then to interest
payable urder the Agreement, and then to-the principal due under the Agreement.

4. FRICR MORTGAGES AND DEEDS OF TRUST, HARGES; LIENS. Borrower shall perform all of
Borrower's obligations under any mortgage, dread of trust or ather security agreement with a
lien wiiich has priority over this Mortgage, including Borrower's covenants to make payments
when due. Borrower shall pay or cause to be puid all taxes, assessments and other

fines and impositions attributable to the Propercy which may attain a priority over thié
Mortgage, ard leasehold payments or ground rents, if-any.

5. HAZARD INSURANCE. EBorrower shall keep the improvisrnts now existing or hereafter erected
on the Property insured against loss by fire, hazaris included within the term “extendsd
coverage,” and such other hazards as Lender may reguire ani in such amounts and for such
periods as Lender may reqguire.

The insurance carrier providing the insurance shall be chosen v Dirrower subject to approval
by lLender; provided, that such approval shall not be unreasonak.’y withheld. All insurance
policies and renewals thereof shall be in a form acceptable to Lender and shall include a
standard mortgage clause in favor of and in a form acceptable to Lencler. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms ol awy mortgage, deed of
trust or other security agreement with a lien which has priority over thir Mortgage.

In the event of loss, Borrower shall give prampt notice to the insurance cur—ier and Lender.
lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respord to Lender within 30
days from the date notice is mailed by lender to Borrower that the insurante carrier offers to
settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at lLender's option either to restoration or repair of the Property or to the smaws
secured by this Mortgage.

6. PRESERVATICNN AND MAINTENANCE OF PROPERTY; LEASEHOLDS; ONDOMINIUMSE; FLANNED UNIT
DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not comit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominjum ar
a planned unit develcpment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condaminium or planned unit development, the
by-laws and regulations of the condominium or planned unit develcpment, and constituent
docurents.
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7. PROTECTION OF LENDER'S SECURITY. If Borrower falls to perfarm the covenants and

contained in this Mortgage, or if any action or proceeding is commenced which materially
affects lender's interest in the Property, then Lender, at Lender's option, upon notice to
Borrower, may make such appearances, dishurse such sums, including reasonable attormeys' fees,
and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for
such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the
Agreement rate, shall become additional indebtedness of Barrower secured by this Mortgage.
Unless Borrower and Lender agree to cther terms of payment, such amounts shall be payable upon
notice fram Lender to Borrower requesting payment thereof. Nothing contained in this Paragraph
7 shall require Lender to incur any expense ar take any action hareunder.

8. INSPECTION. [ander may make or cause to be made reasonable entries upon and inspection of
the Property, provided that ILender shall give Borrower notice prior to any such inspection
specifying reasonible cause therefore related to Lender's interest in the Property.

9, CONDEMNATION. Tt rroceeds of any award or claim fcr damages, dirvect or consequential, in
connection with any coaxvamnation or other taking of the Property, or part theareof, or for
conveyance in lieu of coruenation, are hereby assigned and shall be paid to Lender, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. BORROWER NOT RELEASED; FORPARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortizaticn of the sums secured by this Martgage granted by Lender
to any successor in interest of Burrower shall not operate to release, in any manner, the
liability of the original Borrower anc Borrower's successors in interest. Lender shall not be
required to commence proceedings agairs such successor or refuse to extend time for payment
or otherwise modify amortization of the zuls secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower!: successors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, c¢r o herwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or remedy.

11. BUCCESSCORS AND ASSIGNS POUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inmure to, the respective
successors andd assigns of Lender and Borrower, suk)ict to the provisions of Paragraph 16
hereof. All covenants and agreements of Borrower shall >z joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Agreemen’ . (a) is co—gigning this Mortgage
only to mortgadge, grant and convey that Borrower's interest in the Property to Lender under the
terms of this Mortgage, (b) is not personally liable on the 7or=ement or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder ‘may agree to extend, modify,
forbear, or make any other accommodations with regard to the cevms of this Mortgage or the
Agreement, without that Borrower's consent and without releasing that Barrower or modifying
this Mortgage as to that Borrower's interest in the Property.

12. NOTICE. Except for any notice required under applicable law Lo '»e given in ancther
manner, (aj) any notice to Borrower provided for in this Mortgage shall be '¢gliven by delivering
it or by mailing such notice by certified mail addressed to Borrower at t{w Property Address
or at such other address as Borrower may designate by notice to lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender's address strted herein or
to such other adiress as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemad to have been given to Borrower or Lender
when given in the manner designated herein.

13. GOVERNING LRW; SEVERABILITY. The state arnd local laws applicable to this Mortgage shall
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall |
not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Agreement which can be given affect without
the conflicting provision, and to this end the provisions of this Mortgage and the Agreement
are declared to be severable. BAs used herein, "costs", "expenses" and "“attorneys' fees”
include all sums to the extent not prohibited by applicable law or limited herein.

14. DBORRIMER'S COPY. Borrower shall be furnished a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation hereof.
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15. REHABILITATION LOAN AGREEMENT. Borrower shall fulfill all of Borrower's cbligations under
any hame rehabilitation, improvement, repair, or other loan agreement which Borrower entexrs
into with lender. Lender, at Lender's optiocn, may regquire Borrower to exscute and deliver to
Lender, in a form acceptable to Lender, an assignment of any rights, claime or deferwes which
Borrower may have against parties who supply labor, materials or services in connection with

improvements made to the Property.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Barrower is not a natural person) without Lender's pricr written
consent, lLender may, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered cr mailed
within which Boircwer must pay all sums secured by this Mortgage. If Barrower fails to pay
these sums prior trithe expiration of this period, lLender may invoke any remedies permitted by
this Mortgage witncar further notice or demand on Borrower.

NON-UNTFORM COVERANT: . Borrower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDILS ~ Except as provided in Paragraph 16 hareof, upon Borrowar's breach
of any covenant or agreemeat of Borrower in this Mortgage, including the covenants to pay when
due any sums secured by s Mortgage, Lender prior to accelsration shall give notice to
Borrower as provided in Parax7p>» 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (?; a date, not less than 10 days frcm the date the notioce is
mailed to Borrower, by which such nrsach muist be cured; and (4) that failure to curs such
breach on or before the date spec.fied in the notice may result in accelaration of the suma
secured by this Mortgage, foreclosur: )& judicial prooseding and sale of the Property. Tha
notice shall further inform Borrowar of ch) Tight to reinstate after acceleration and the right
to assart in the foreclosure proceeding c¢V- nonexistance of a default or any cthar defense of
Borrower to acceleration and foreclosure. If the hreach is not ocured on or before the date
specified in the notice, Leander, at Lender': option, may declars all of the muus secured by
this Mortgage to be immediately due and payable without further demand and may forecloss this
Mortgage by judicial proceeding. Lender shall by antitled to collect in such procesding all
axpenses of foreclosure, inoluding, but not limite’ to, reascnable attornays' fess and costs
of docunentary evidence, abstracts and title repor’s.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Ieler's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Borrower rnall have the right to have any
proceedings begun by Lender to enforce this Mortgage discontijued at any time prior to entry
of a Jjudgment enforcing this Mortgage if: (a) Borrower pays iender all sums which would be
then due under this Mortgage and the Agreement had no acceleraviv:.cccurred; (b) Borrowar cures
all breaches of any cther covenants or agreements of Borrower cor<2ined in this Mortgage; (c)
Borrower pays all reascnable expenses incwrred by Lender in enfrrcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforc/ng lender's remedies as
provided in Paragraph 17 hereof, including, but not limited to, reascnakie attorneys' fees; and
{d) Borrower takes such action as Lender may reascnably require to assuwe ‘bot the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pe the sume secured
by this Mortgage shall continue unimpaired. Upon such payment and cura o Borrower, this
Mortgage and the obligations secured herely shall remain in full force ani effect as if no
acceleration had occurred.

19. ASSIGNMENTS OF RENTS; APPOINTMENT OF RECEIVER. As additional security hereunder, Borrower S
hereby assigns to Lender the rents of the Property, provided that Boarrower shall, prior to &
acceleration under Paragraph 17 hereof or abandorment of the Property, have the right to [
collect and retain such rents as they became due and payable. 3

£
Upon acceleration under Paragraph 17 hereof or abandorment of the Property, Lender shall be &
entitled to have a receiver appointed by a court to enter upon, take possession of amd
the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attormneys' fees, and then to the sums secured by this Mortgege.
The receiver shall be liable to account only for those rents actually received.
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20. RELEASE. Upon payment of all sume secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recardation, if any.

21. WAIVER OF HKKMESTEAD. Borrower hereby waives all rights of homestead exemption in the
Property.

22. RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executed by Borrower and
recorded together with this Mortgage, the covenants and agreaments of each rider shall be
incorporated into and shall amend and supplement the covenants and agreamants of this Moytgage
as if the rider(s) were a part of this Mortgage. (Check applicable box{es).)

Condominium Rider i-~4 Family Rider

- —— —X% Select Bguity Account
____ Planned Unit Developmgs

MORTAAGES OR DEEDS OF TRUST

Borrower and Lender reruest the holder of any mortgage, deed of trust or other encakrances
with a lien which has priority over this Mortgage to give Notice to Lender, at Lendar's addreas
set forth on page one of(ttiis Mortgage of any default under the superior encumbrance and of any
sale or other foreclosure action.

Borrower i M. Wridl
State of Illinois County SS:

1, [he Unllevrsianedl '/ , a Notary Public in and for said
county and state, do hereby Certify that L., . Wrghir 4 Teers ™. Weight L5 wif  personally
known to me to be the same person(s) whose name(s) /. Ra subscribed to the
foregoing instrument, appeared before me this day in rarscn, and acknowledged that +-he
signed ard delivered the said instrument as Ahae /. free voluntary act, for the ns%
ard purposes therein set forth.

4 —
Given my hand and official seal, this V—’ day of _+4 9Ly
7

My Commission expires: 3-3,-‘}.5'

“OFFICIAL SEAL” 1

Debra L. O°
Notary Public, State of ilinois
WMy Commissian Expires 3/3/95
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Lot | in Powers Subdivision of part of the %est 1/2 af the South-
west 1/4 of Section 19, Township 37 Nartn, Range 12, East of the
Third Principal %¥eridian, in Cook County, lllainocis.

TAX#23-19-302-014-0000
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FIRST DEFOSIT NATIONAL BANK
RIDER TO MORTGMIE
SELECT BEQUITY MCOUNT

Loan MNumber Date July 16, 1992

FOR VALUE RECEIVED, the undersigned ("Borrower(s)") agree that the following provisions
shall be incorporated into the Mortgage of even date to which this Rider is attached, including
any other riders which might amend said Mortgage (hereinafter collectively tha "Mortgage").

So long as this Rider shall remain in effect, to the extent that its provisiona are
inconsistent with the provisions of the Mortgage or the Select Eguity Account Agreemsnt (the
"agreement"), the provisions of this Rider shall prevail and shall supercede such inconsistent
provisions. While the Agreement or any part of the indebtedness evidenced by the Agreement is
held by the Federal Hame Loan Mortgage Corporation or the Fedaral National Mortgage
Association, ci their successors, the provisions of this Rider shall be of no force or effect
durirg the perici of time that the Agreement, or any part of the indebtedness evidenced by the
Agreement, is so held.

1. EFFECTIVENE S OF PROVISIONS. BExcept as otherwise provided in this Rider, all of the
provisions of the Ageement and the Mortgage shall remain in force and effect.

2. OPEN-EXD CREDIT.. "he Agreement, dated of even date herewith and exscuted by Borrowar
in favor cf Lender, providc:s that for the first 10 years after the date of the Agreement, the
credit secured by the Proper~~y, as defined in the Mortogage, is an open-end revolving line of
credit. At any particular tirs;, the outstanding obligation of Borrower to Lender under the
Agreement may not exceed Thir v-Five Thousand Seven Hundred Dollars and No/100 dollars
($35,700,00) (the "Credit Limit"). Borrower's obligations under the Agreement, Mortgage and
Rider shall be released and a satisfacrtion of mortgage shall be furnished to Borrower upon the
ccourrence of the following events:- /1) receipt by fender of a written request to close the
Select PBEguity Account; (ii) the retwwr-of all Select Bquity checks in the possasaion of
Borrower; (iii) the Select Equity Accoulit 'being paid in full by Borrower; (iv) the blocking of
the account by Lerder; and (v) proper acccunting for all checks in transit.

It is understood that Lender will myt be liable for the dishonor of any checks in
transit after receipt of a demand for payoff or« the account. In the event Lender does honar
any check processed after receipt of a demand fo. payoff, or evan subsequent to delivery to
Borrower of a certificate of satisfaction of mortgoye, Borrower shall be liable for the payment
of such check.

3. OONVERSION OF ACCOUNT'. At the erd of 10 yemis from the date of the Martgage, any
amounts owed and outstanding under the Agreement will conwvert o an adjustable rate, adjustable
payment non-revolving five year term loan, as provided in Zw. Agreement, with a mabarity date
of July 16, 2007. &All outstanding interest is due and payalile no later than the conversion
date. The Property will continue to secure payment of all swrs med under the terma of the

Agreement.

4. IMPOUND ACCOUNTS. So long as Borrower pays prior to delimguancy all yearly tawes and
asgessments (including condominium and planned unit development assesmema, if any) which may
attain priority over the Mortgage and ground rents on the Property, if = ¢ vlus all premiums
for hazard insurance and mortgage insurance, if any, Lender waives the requi ements of Covenant
2 of the Mortgage. Said waiver is revoked if such payments are not timely rade.

1}
5. NOTICE TO BORROWER. Any notice to Borrower provided for in the Agreemeit, Mortgage, orls
this Rider shall be deemed given when it is deposited in the United States mail, postwo:f
prepald, addressed to Borrower at the address of Borrower as it appears in lLender's recu&m
pertaining to the loan evidenced by the Agreement at the time the notice is given. G’I

6. RELEASE. The Mortgagee namex] in the Mortgage, or any successar Mortgagee thereurder,
may charge a reasonable release fee for each full or partial release of the Mortgage Instrument
if permitted under applicable law at the time of any release.

7. FEE FOR BERVICES. Lerder or Mortgagee may charge Borrower a reasonable fee for any
services rendered to Borrower or on Borrower's behalf pursuant to the Mortgage or the
Agreement. Any such charge shall be secured by the Mortgage, and Borrower agrees to pay the
same upon demard, together with interest thereon from the date of such chargas at the rate
payable from time to time on outstanding principal under the Agreement.
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DEFAULT; ACCELERATION. Covenant 17 of the Mortgage is deleted in its entirety and the

following provision is substituted in lieu thereof. For the purposes of this section, "You"
and "Your™ shall refer to Borrower and "We" and "Us" shall refer to Lender:

9.

17. DEFAULT; BUSPENSION OF CREDIT PRIVILEGES; ACCELERATION.

You undarstand and agree that if you take ocertain actiomis), or fail to take osrtain
action(s), in violation of this Mortgage, the Rider or the Agressment, you will be in
default under this Mortgage and the Agreament. If you are in default, we may either (1)
refuse to make additional extensiona of credit, recduce your Credit Limit, or both, or
(2) terminate your Belect Bquity Account, require you to pay us the entire outstanding
balance in cne payment, and charge you certain fees. Wwhich of theee course(s) of actiom
we take will depend on the nature of your dafault.

¥e may refuse to make additional extensions of credit, reduce your Credit Limit, or
both, if:

- The va’ce of the Property declines significantly below its appraised value.

- We reuixoiably believe you will not be able to mset ths repaymant requiremsents due to
a materiul change in your financial circumstances.
You are ia lefault of a matarial obligation in this Mortgage or ths Agreament.
Govermment 7ziction prevents us froam imposing the annual psrcentage rate provided for
or impairs - security intarest such that the value of tha intersst is less than
120% of your R elit Limit.
A requlatory agersy has notified us that continued advances would constitute an
unsafe and unsowx! rractice.

~ The maxinum annual pe-sentage rate is reached.

- You breach any cbligutica of Section 20 of the Agreemant.

We may teminate your Select Equity Account, require you to pay us tha entirve
ocutstanding balance in one psyrant, and charge you certain fees if:

You fail to make any payment Ay due.

You make any false or misleading . iatements on any application or financial statement
provided to us in connection with y-ur Belect Equity Acoount.

You die.

Any action or inaction on your part liguirs our security intsrest in the Property.
You fail to keep current under prior crogages on the

Property.
Any change occurs in any laws, regqulatiorg or interpretations that would impair ouxr
security interest in the Property.

You allow a public nuisance to exist on the Property.

The Property beccmes subject to any other li:a that adversely affects cur security
interest in ths Property.

Any action occurs that permits us, under this Mortoage, to, at our option, declare
imnediately due and payable all sums secured by tlw iortgage if all or any part of
the Property is scld or transferred by you without o <ritten consent (the "Dus—on-
Bale Clause'}.

You fail to maintain at all times proper insurance on trk3 Property against fire,
flood (if regquired), and other casualties in an amount an) by an insurance occmpany
acceptable to us and naming First Depcosit National Bank as J.a) payee.

We may, after employing the appropriate legal procedurss requird iy law, sell the
Property in accordance with the laws of the jurisdiction in whio) the Property is
located. We will apply sale proceeds: first, to all reasonable ccstur than to sums
secured by the Agreament; and then tc the persons legally entitled o it. "Costs™
include attorneys' fees (including fees for attorneys eployed by us or our agents);
's fees, expenses of attenmpted collection, protecting the Property,

insurable title to a purchaser, and other expsnses we incur to snforce ths Mortgage, the
Rider or the Agqreement. If wa have not acted under this section, ve may be requirsd to
advance funds to cover your transactions even if you are in default.

BORROWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety

and the following provision is substituted in lieu thereof:

18. BORROWER'S RIGHT TO REINSTATE.

Notwithstanding lender's acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued within ninety (90) days following the service of a sumnons on Borrower 1if:
(a) Borrower pays Lender all sums which would be then due under this Mortgage, and the
Agreement which it secures including all advances, had no acceleration coocurred; (b)
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Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Mortgage; (c¢) Borrower pays all reasonable expenses incurred by lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing lLender's remedies as provided in Paragraph 17 hereof, including, but not
limited to, reasonable attorneys' fees; and (d)} Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, lLender's interest in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acoeleration
had ococcurred. However, this right to reinstate shall not apply in the cass of
acceleration under Paragraph 16.

10. INJURY TO PROPERTY. All causes of action of Borrower, whather accrued before or after
the date of the Mortgage, for damage or injury to the Property described in the Mortgage or any
part hereof, or in connection with the transaction financed in whole or in part by the funds
lcaned to Borrower by lender, or in connection with or affecting the Property or any part
thereof, including causes of action arising in tort or contract and causes of action for fraud
or concealment oF naterial fact are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be p2id to Lender who, after deducting therefrom all its expenses, including
reasonable attormeys* fees, may apply such proceeds to the sums secured by the Mortgage or to
any deficiency under’ he Mortgage or may release any moneys so received by it or any part
thereof, as Lender mav.elect. Lender may, at its option, appear in arnd prosecute in its own
name any action or proczeding to enforce any such cause of action and may make any

or settlement thereof. Porrower agrees to execute such further assigrments and other
instruments as fraom time tH cime may be necessary to effectuate the foregoing provisions and
as Lender shall reguest.

1i. GOVERNING LAW; SEVERABILiITZ. Covenant 13 of the Mortgage is deleted in its entirety and
the following is substituted in liea vhereof:

13. QOVERNING LAN, SEVERABILICY,

Subject to the principles governiig choice of law, the Agreement is made pursuant to and
shall be construed and governed Ly the laws of the United States and the laws of the
State of New Hampshire and the Mortgage is made pursuant to, and shall be construed and
governed by, the laws of the United States and the in rem rights, remedies and
procedures of the State of Illinois ard by the rules and regulations promilgated
thereunder. If any paragraph, clause or provision of this Mortgage or the Agreement or
any other obligations secured by this Mortgegs is construed or interpreted by a court
of campetent jurisdiction to be void, invalid or unenforceable, such decision shall
affect only those paragraphs, clauses or provisions so construed or interpreted and
shall not affect the remaining paragraphs, clauw:zs and provisions of this Mortgage or
the Agreement or other obligations secured by this crtgage.

12. SUBSTITUTION OF MORTGAGEE. ILender may, fram time to /time, by instrument in writing,
substitute a successor or successors to any Mortgagee naned- in the Mortgage or acting
thereunder, which instrument executed and acknowledged by Lendei’ zad recorded in the office of
the recorder of the county or counties where the Property secured by the Mortgage is situated
shall be conclusive proof of the proper substitution of such successor Miortgagee or ‘
who shall, without conveyance fram the predecessor Mortgagee, succeed toall its title, estate,
rights, powers and quties. The procedure herein provided for substitution of Mortgagees shall
not be exclusive of other provisions for substitutions permitted by law.

13. OFFSETS. No indebtedness secured by the Mortgage shall be deemed to have been offset or
to be offset or compensated by all or part of any claim, cause of action, oc ounterclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may claim to
have against Lender.

14. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. OCovenant 19 of thedo
Mortgage is deleted in its entirety and the following provision is substituted in lieu thereof: :‘j

19. GRANT OF LIEN CN RENTS IN POSSESSION. As additional security hereunder, Barraweztﬁ
hereby grants a lien to Lender on the rents of the Property, provided that Borrowerc
shall, prior to acceleration under Paragraph 17 hereof or abandomment of the Propexty,
have the right to collect ard retain such rents as they becane due and payable.

Upon acceleration under Paragraph 17 hereof or abandorment of the Property, Lender, in
person, by agent or by judicially appointed receiver shall ke entitled to enter upon,
take possession of and manage the Property and to collect the rents of the Froperty
including those past due. All rents collected by Lender or the recelver shall be
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rents, i

and reasonable attorneys’
11
/L7

and the receiver shall pe
has exscuted this Rider this
. 19 532, .

IN WITNESS WHERPCGF, Borrower
day of TUJ-C‘j.
Ve (W (e
Borrower {J’on . -igh,t_:’7 \ |
Zn . (.

Borrower 7?1 M. W)-:-igh‘tv —L:

92541667
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