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SARRINGTON, IL

92541713

RECORD AND Rm O

BARRINGTON MORTGAGE m‘mﬁm
22meEE'SUm2‘5 Cnferiig
BARRINGTON, ILLINOIS - 60010

[Space Above This Line For Recording Data}

MORTGAGE

THE TERMS OF THIS LOAN 5032162
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE ("Secusity Instrument”) is given on JULY 13, 1992 . The morigagor ie
MARY E. SHERHAN, UNMARRIED PERSON -

DEPT~G] RECGRRING | $35.50
Lk, 07,7,97 14,
("Borrower™). This Security Instrument is givea to ) Tﬁ?ﬁ Hifw E’;;hiﬂ‘:i? 41"?3%
BARRINGTON MORTGAGE CORPORATION . WMol e o :
COO% CUUNIY RECORDEA

which is organized and existing under the laws of THE STAIR OF ILLINOIS ' . and whose
address s 22 EAST DUNDEE - SUITE 25

BARRINGTON, ILLINOIS 60010 i*Lender™). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND :
AND 006/100 ' Dotlars (U.S. § 96,000.00
This debt is evidenced by Borrower’s note dated the same dale as this Secur’y Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ 24'SUST 1, 1997

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ‘e Note, wilh interest, and all rcnewals.
extensions and modifications of the Note; (b) the puyment of all other sums, with icisresi, sdvanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the perfornance of Borrower’s coveaants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and ronvey to Lender the following
described property Jocated in COOK County, Illinois:
UNIT NUMBER 11-6 IN COVINGTON MANOR CONDOMINIUM AS DELINEATPD ON A

SURVEY OF THE FOLLOWING DESCRIBED RERL ESTATE:

PART OF THE EAST 1/2 OF THE NORTH BAST 1/4 OF SECTICN 8, TOWNSEIP

42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27 412 916

AND AMENDED FROM TIME TG TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

03-201-038-1078

which has the address of 1034 BRENTWOOD CIRCLE, BUFFALO GROVE
[Hlinois 60089 2 Cade . ("Property Address”);

ILLINOIS-Single Family-Fennls Mes/Freddie Mac UNIFORM INSTRUMENT Page Lol
@-eAuL wion VMP MONTOAGE FORMS - (21312836100 - (800IZ 11281
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that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall puy
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its sgeat may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condernnation. The proceeds of any award or claim for damages, direct or consequential, in copnection with any
condemnation or other taking of any part of the Propenty, or for conveyance in liew of condesanution, are herchy assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shatl be applied 10 the sums secured by this Security Instrument,
whether or not thon due, with any excess paid to Borrower. In the event of a partial taking of the Property i which the tanr
market value of the Property immediutely hfore the taking is equal to or greater thun the amount of the sums secured by this
Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise sgree in wniting, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immedistely
before the taking. “ow halance shall be paid to Borrower. In the event of a partial 1sking of the Property in which the fair
market value of tne Poperty immediately before the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrover-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums s=cv:cd by this Security Instrument whether or not the sums are then due.

If the Property iy abaidraed hy Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for gmriges, Borrower fails to respond to Lender within 30 days after the date the notice 15 piven,
Lender is authorized to callect and arply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrumeni, whether or not then due.

Unless Lender and! Borrower otheras agree in writing, any upplication of proceeds to principai shafl not extend or
postpone the due date of the monthly paymwents ~cfsrred 10 in parsgraphs | and 2 or change the smount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the suma secured by this Securi'y 7astrument granted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borwov.er or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interesi (¢ refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reasos of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiug any right or remedy shsll not be a waiver of or preclude the
exercise of any right or remedy.

2. Successors und Assigny Bound; Joint and Several Liuis'ity; Co-signers. The covenants and agreements of this
Security Instrument shall hind and henefit the successors and wssigns 0f Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and.<veral, Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to mortgage, grunt and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (o1=.not personally obligeted to pay the sums
secured by this Security Instrument; and (c) agreex that Lender and any other Borrowat may agree 1o extend, madify, forbesr or
make any sccommodations with regard (o the terms of this Security Instrument or the Notw «ithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is suhject 1o a Iaw waich sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or 1o be col'sated n connection with the
loan #xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessery to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted iirats will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note G- by making & direct
paymeat ta Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayinent without any
prepayment charge under the Nole.

14. Notices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by maling
it by fiest class mail unfess appiicable few requires use of another methodd. The notice shall be directed (o the Property Address
or any cther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai} to
Lender’s address stated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severahility. This Secucity Instrument shall be govemed by federal luw and the Taw of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisioas of this Security Insiament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument und the Note are declared

to be severshle.
16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1082

Form 301 ‘9.’ )
@ ) v v /P
- .




UNOFFICIAL COPY s

17 L 810 goiny “N'N'Ilﬂtb

gséf si:.(?s tod ‘Auadoag s 01 wondwaxs PEASIUIOY JO IY3L [8 SIAIBM JOMOLIOY “PEIISUIY] JO e €7 '
51500 uoleplooal Aum Aed [[Wys Jamostog Jamomog of oB1eyd Inogim
WSWRLSY] AJUNOAG SIY) AEIAL |JBYS LApUaT 'JUSUTE] A)Unxeg S1p) Ay pasndes stins [[e jo jeawied ude) wmopy 77
“INPPIAZ AT JO KIS0 PUE $33]  EAHICHIW GRULSEAL ‘01 PRR 10U Ny Bupnpar 17
ydeadnmd sup w papiaoad sarpausas ) Sumsand w pasmaut sasuadxa [|v 1324[09 0} PIINUS 3 [[eys Pur] *Hupasdaad
eRipn{ Ay woumapu) AINd3S SIY) ASOPIL0) AN PUR PUNWIP SN INOYHM JRUMINT) AJLNJAG S Aq PaIndas
SWns {8 g0 [y ur juowdud apnrpaunur annhas Lvw ‘wopdo 91 1% CRpu] ‘Bnou W W papads g A MaRy Jo
Jiu POJID JOU S1 3P DD J] INSOENMO) PUR UOTILIAAIIH 0) JIROII0Y Jo SSUIRP SN0 AUE Jo NP | jH JIIRNIKI-UON
‘mn !hnpnm.ld DIMSOPNMDY ) U1 RISSE 0] JYBU AY) PUR UKHRIIRIIE JIFJR NENURD 0) LAY o Janodtog uLojul
sgagpny jeys anoeu ayg, Aadodg agy Jo apes pue futpasotad {rrupnl £y JNS0{IB10) ‘JUBIILIISI] AN STY) AY PaIndds
Mums ) JU UONWIIPIIB U1 NS ATW Aou YY) ur payrdds NP WYY AINJIG JO 10 JNERP HY AND 0] amIB] JEy (P)
?un FPRIND 3] 1SN YNBRP A YA A *Iamoring 0 UIALE ST IDNOU A JJEP AP WoL) sdep ¢ wey) 53y Jou ‘Hep v (2}
_Mnn.;ap ay aund ¢ radinbag vonor wy (g Hnrgpp gl (8) £jmds HEYS 30U g C(smMaago sapraoad me| ajquondde
ssaun £ ydesdered ozun vonwppP2s o) Joud jou Q) JEUMHSY] HLMIAG S Wl PRURATE 20 JUMBAGY LuR jo
Ry S amnLiog ﬁuwrﬂo ; UCNRRPIIE 0} 204 SMOLI0F 0F 30U ALY |[BYS JIPURT] "SAUPINRY UONBRRENY |7
2A000] SB 2188 PUB JURUDADD JOYLING JAPUXT PUB 19M0304H SINYNIACD WHOAINN-NON
*uond0sd [MUSWTONIARS 10 A)ages ‘iRay O] JjB(Ar
g3 pAIRao) i Auadulg A alayas ULOIPSUNT AUy JO SME| PUB SMB| [R1apa) Suvaw my] [Bsluoliaug, ‘07 Ydeadered sy
Ul RSN Sy SELIAJBIL ANJEOIPRL PUR ‘2 rAyap[euliof Jo so)seqye J01UIEIU0a SJRLRINW ‘S)URAS 31RO 'SIPIdIGIRY pue sapionsal
axoy ‘sianposd winajosad H1x0) Jo AUEWLdRY 130 ‘aussoloy auljosed soUmsqne BUImofjo) Y1 pUY mE] [EUESWLLONIAUY
Ry SIOURISYNS SROPIFZEY 30 JIXO] SR PAUYAP LAOUMSYAS FSOY) AIR _SeoUMpsqng Snopawzel, ‘07 yde:Beand sy ui posn sy
'MET |RIUSULOILAUT] fitay F3UBPIOOTE UL HUOHME (MDA AJussaool (e
ayey Spdword [rys samosog “Kiwsseoau st Kpadoig «g; Aunoajse 2ouIsyng NOPIEZRL AUR Jo UORBIPAWAL JSYIO IO [BADWAL AUB
ety *Ajuoygine Ko 10 guamuasod Aus Ay pagrow S1 10 ‘SUIEI) JAmouog J] "aSpaimouy [BnjaR SBY JaM0LI0g Ydigm jo
ME] [RISWNOIIAGT JO douvisyng snopaezey] Aus pue Auadscg oy Futajoaut Aued aaud 10 £ouals Lxomwindss Jo [muswwescd
Lue £y UOHOE 190 SO INSME] PUBIAD 'WIR ‘UONESNSIAL FUr 10 20100 UARUM Jopu] 9atd Apdurosd jieys remoseg
"Auadold 9Y1 Jo 20UBUSIUIEWS O) PUE SISN [RIUOPISAY
[twsiou 0y sppudosdde ay vy paziudoses A[[esausd e jeg) seoumseng caopiezei] jo sauuuenb (jmas jo Auadosd sy o SBmioks
10 *asn *acuasad ay oy Ajdde Jou [pays sestauas om) Rurpasasd sy | mnt1 [muSIULIIAUZ Aue jo uolwjoiA Ul 1 e Auasdord
ays Junoape Tupfue ‘op 0) 989 JUOAUR MOIIE JOU 0P J0U [[RYs Jamnarig Apadosd oy ul JO UO SRIUBSGNS SNOPIEZEH
Aue Jo aswapa1 1o ‘afmiols ‘pesodsip ‘asn ‘soussaud ay puwad 1o AMED 10U (mUS JIMOLOE 'RIMISNG HOPIBZVH 07
"mu] ajqeatjdde £g pasinbas vonsuLou
faggo ue WRUOD O8] {jIM AONOU S} AP Ay PINOYs sJALIABY YoIm 0] SSAILPT Sl PRIE JXIAIAG UNCT maU Y O s¥aIppe
puE ALUBl 3U1 Ams [[IM 0nou Ay -me] aqestidde pug saoqw ¢| ydwFesed (i sourp. oo ur aBURYD I Jo SOHOU UM USAIS
3G |14 Jamo0g IAIAING UROT ) J0 AFUBYD ¥ 51 ABY] J] “SION SY) JO 3[¥S B U] POEJAILA JLaLAIG INOT I Jo wBUBYd asoul Jo
a0 Ay Seur OS[Y 2] UMLNNSU] AIUNOAS ST pUw 0N ) Japun anp siuauried AIERUO 1199500 WYL (,JIIAJIS UKY], JY) Su
umouy) Snue ay) W aSurys B Ul NS AR ajEs ¥ IIMOLIOE 0) 2010U JOUd INOYITM SIUL) FIOW: 10 210 PIOS Hf AN (JuMBNIINU]
fiunoag sip yum sagiadon) aoN A ut s jeued B Jo 20N Ay RDIARS UBoT jo Aabuy) inoN jo S ‘61
*£ | ydesBered sapun uonesaaa0y Jiwes o m Ajdde wu
[12ys MBISEIRS 0} $YR1L SIY) “IAASMOH PALINGI0 PRY UCHEIA[IMM OU JI S8 AAN3YA Al ulRwal (egs Agarat paandas ssonedijgo
al pur Juswinusu] AUnceg siy) ‘lamouog Ay juswaesulaz wodn peSueyoun InUNUOO [EYS JUMBLRILT ARSI
Ay parnos sums ayy Ked o) vonediqo s samosiog pus Kpadold sy w siyBu s sepua) “welinsup AIUNAG 1y JO UA| A e
ainsse 0] a1inbas A[qrUosEA) {BW JOPUST SB UONIE [oNs saye) () pUr !s3a) SASWIONE 3|qBUOKEal ‘o) paniet] 1o Jng ‘Swpniou
qusnuisu] A1n9g sty Surosojua ut painout sesuadya (je sAed (9) ‘suaweIie Jo SIUBLAACO Jaio Aue (0 J|nBjap Aue sund
(4) ‘pauN0 PRY UOLEIADIIE AU Ji SB JJON ) PUR IUADNISU] AJUNAS SIY JOPUN aND 3¢ PINOM USY) RIm swins (8 Japua]
sArd (B} JJamol0g 1BYS A1 SUGIIPUOD 9504 ] U suj Alundeg siys Suiasojus juawdpnl v jo Aiwa (3) Jo Guautnuu) KUnoey
sny) un pameues ajes jo semod Aur o) juensind Apadosg ay Jo I8 aogay (ewaEeTal Jof Ajpioads Amu wa) apquddy
st polad Iag1o yans 1) sKep ¢ (v) o 1e1pes oyl 0 Joud aum AU yB penuRULOSIP WwAWNU] AJLUNOAG SIY] Jo JUALAI0jUA
asey 0 JyS A aABY [[BYS Jomollog 'SUODIPUCD LIENED sl Mmoo J| aesuRy vy adty s Raoueg ‘gl
*JAMOIIO UD PUNLSP 1O IXNOU SHYUNY INoYKA JUSIRINUL AJInoag s1yj A papruad
sarpatas Kug ajuall KB sapua] 'polsad $1g Jo vonesidxa Ay 0) Joud swns esay Aed 0} s)iey Jomoog J] ALY AILNIRS
sip Ay patnoas sums [jB ABd 10 1amoliog Y10 OTIM PI|IEW 10 PASANRP ST SollOU 31 MEP At} WOl sLEp OF UEY) §%9)
jou 10 pouad  apisoid JjBYs 30110U SY ] UONEIS[RIIR JO 3MOL JamoLIog 9413 [[eys Japud ‘tondo sI) S8IAAXA JApUST] Jj
JuSUNIISU] AIUNdog $TQE JO
ajep A jo s8 me] [RIAp3Y Aq payyryord s1 as1053%a St JapUer] AQ PRSIAINYa ) 10U [IBYs UOTKIO SN “JaAsMOH JURUNNU] (IUncag
s Sy paunaas swns [je jo |y w uawded sreipewwt auinbas ‘uondo sy e ‘Awwr Jopio] ‘juesuon uepum Joud s Jepuer]
hoyim (Uosiad [BiINJBU B 10U ST IAMOLIOY DUB PILIJSUTA 10 PIOS $1 JAMOLIOR UT 830N RIS ¥ )1 J0) peLiajsmey) JO pjos )
1 un sazun £ue 10 Auadotq oy Jo wed {uw 1o ||v )] ‘Rsoliog U] )5RIU] [FRYRGIG B J0 KpRdosd W) Jo Rpua] Ll
Z9T1ZE0S




UNOFFICIAL COPY  soue

24. Riders to this Security Inatrument. |t ons or more riders sre axecuted by Borrowsr and recorded together
with this Security instrumant, the covanants and agraements of asch such rider shall be incorporasted into snd shall amend
and supplement the covenants and sgresmaents of this Sscurity instrument as if the rideris) wers # part of this Security
Inatrumaent.

{Check applicable boxles))

! Adjustabls Rate Rider E Condominium Rider D 1-4 Family Rider

! Graduated Psyment Rider Q Planned Unit Development Rider Biwoekly Paymont Rider

3 Balipon Rider Rate improvement Rider Second Home Rider
Other{s) (specifyl

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covensnis contained in this Security instrument and
in any riderls) exscuted by Borrower and recorded with it.

—— /
M.}/ fmﬁii:____ : /‘:C" 'j é( ﬂr‘% &t~ (Seal)
Witren

MARY E. SHEAHAN Borrowsr

1Seal)
Witnass Borrower

15 'l
Borrowdf«

s B
Borrower b«

s g g
- - -7

SLA
KATHLEEN E HORNE .
PUBLIC STATE OF 1 LINOES
Nﬂé&mmon ExP. APR. 221996

STATE OF ILLINOIS, COOK County ss:

\, KATHLEEN E. HORNE , # Notary Public in and for said

eounty and state do hereby certity that
MARY E. SHEAHAN, UNMARRIED PERSOM

persanally known to ma (o ba the same person(s) whose nemaelist subscribed to the foregaing instrument, appasted before
ma this day in person, and scknowledged that HE/SHE  gsigned and defiverad the said instrumoant as  HIS/HER

free snd voluntary act, for tha utes and purposas therein sat forth,
Given under my hand snd offictat seal, this 13 day of

X} 265719"%‘“‘0“ Eapires:

DPS 1094
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THIS BALLOON RIDER is made this _13TH day of JULY ,1992 ., andis incorparated
into and shall be deemed t0 amend and supplemsnt the Mortgags, Daed of Trust or Dead to Secure Debt (tha “Security
Instrument”) of the sama dste glven by the undersigned itha "Borrower”) to sacurs the Borrowsr’s Note to
BARRINGTON MORTGAGE CORPORATION
{the “Lender”) of the same date and covering the property described in ths Sacurity Instrument and lcosted st

1034 BRENTWOODR CIRCLE
BUFFALO GROVE, ILLINOIS €QQ89

{Property Address)

The interest rate stated on the Note is called the "Note Rate.” Tha date of the Note Is called the "Note Date.”
understand tha Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyons who takes the
Note, tha Security Instrument and this Rider by tranafer and who is entitied to recelve paymente under the Note is called
the "Notas Holder.”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security instrument, Borrower and
Lender further covenant and agree as follows {despite anything to the contrary containad in the Ssourity Instrumant or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the mat:riy + date of the Note and Sagurity lostrumant {ths “Note Maturlty Date”), | will ba abls to obtain a2 new
loan *New Loan'7 with a new Maturity Dateof _AUGUST 1 = =, 2022 _ the ("New Maturity Date)
and with an intures? rate equal to ths “New Laoan Rate” determined in accordance with Soction 3 below if all the
conditions provided i, Sections Z and 5 befow are met ({the “Conditional Refinance Option”]. If those conditions are not
met, | understand th-( t'.e Note Holder is under no cbiigation to refinance the Note or to modify the Nots, resst the

Notfe Rate, or sxtend the Nite Maturity Date, and that | will have to repay the Note from my own rescurces or find a

lender willing to lend me 7 m-ney to repay the Note.

CONDITIONS TO OPTION
It | want to sxercise the Co/ . attional Refinanca Option, certaln conditions must ba meat as of the Nots Maturity Date.

Thase conditions are: {1) | must sti’s by the owner and occupant of the property subject tc the Security Instrument {the

“Property”); (2) | must be current inin wnonthly payments and cannot have been more than 30 days lats on any of the

12 scheduled monthly payments immediz(air preceding tha Note Maturity Date; {3] there are no liens, defaoctls, or

ancumbrances agsinst the Property, or Lther advarse matters atfacting title to the Proportly lexcept for taxes and

spacial assessmentas not yot due and payabls) arizing after the Seourity Instrumant was recorded; {4} the Naw Lcans Rate
cannct ba more than S percentage points sbovec *iis Note Rate; and (5} | must make s written requast to the Note Holder
as provided in Saction 5§ below.
CALCULATING THE NEW LOAN RATE

The New Loan Rate will ba a tixad ratas of interast e juai to the Federal Home Loan Mortgage Corporation’s required
net yield for 30—year fixed rate mortgages subject to a 80— day mandatory delivery commitmant, plus one-hatf of one
parcent {0.5%), rounded to the nearest aona—aighth of one pircr nt {0.125%) {the “New Loan Rate*). The required net yield
shali be the applicable net yield in sffect on the date and timrz 0f day that the Note Holder receives notice of my
alection to axercise the Conditional Refinance Option. Hf this cequirad net yield is not available, the Note Holder wilt
determine ths New Loan Rate by using comparable informatiaon.
CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Loan Rate a3 calculated in Section ¥ above is not greaziey than 5 percentage paints abovs the Note

Rate and al! other conditions required in Saection 2 sbove are satistied, i 8 Nut> Holder wlill determine tha amount of

the monthly payment that will ba sufficiant to repay in full (a) the unpaid princies), plus (B) sscrusd but unpalid intsrsst,

plus {c) all other sums | will owe under the Notes and Security Instrument oa (ie. Note Maturity Date (sssuming my
monthly payments then are currant, as required under Section 2 above}, over the turs of the New Loan at the New Loan

Rate in equal monthly payments. The result of this calculation will be the new am ount of my princips! and interest

paymeant every month until the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION
The Notes Holder will notify me at least B0 calendsr days in advance of the Note Maturity Dat ) and advisse me of the
principal, accrued but unpaid interast, and all other sums | am expactad to owa on the Note w7 v iy Date. The Note

Holder also will advise me that | may exercise the Coanditional Refinance Option If the conditions a4 “ection 2 above sra

meat. The Note Hoider will provide my payment record intormation, together with the name, title unc¢ address of the

person representing the Note Holder that 1 must notily in order to exercise the Conditional Refinance ¢ ption. If | meet
the conditions ot Section 2 above, | may exarcise the Conditional Raefinance Option by natifying the flote Holder na
earlier than 60 calendar days and no later than 45 calendar days prior 1o the Note Maturity Date. The Note Holder wil)
calculate the fizxed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's applicable published
requirad net yield in effect on the date and time of day notification is recaived by ths Note Haoldar and as caleulated in

Section 3 above. | will then have 30 calandar days to provide the Note Holder with acceptable proot of my requirad

ownership, cccupancy and property lien status. Before the Note Maturity Date thae Note Holder will advise me of the

new interest rate i{the Now Loan Rate), new monthly payment amount and a date, time and place at which | must appear

to sign any documents requirad to complata the raquired refinancing. | understand the Note Holder will charge ma a

$250 procassing fee and the costs associated with the exercise of tha Conditionst Refinance Option, including but not

limited to the cost of updating the titie insurance policy.

BY SIGNING BELOW, BORROWER sccepts and agreas to the terme and aovenants contained in this Balioon Rider.

14r,. (,’"' /
Fil- ] J'fl‘i" e L'}{ - {Seal}
MARY E. SHEAHAN Berrowar

{Saall
Barower Bormswer

{Sign Oviginel Only)

MULTISTATE BALLOON RIDER (REFINANCE]—Singls Family—Freddie WMac UNIFORM INSTRUMENT, Form 3181 {19/90) OPS 875
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER (s made this 13TH day of JULY
1992 , and |s incorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrumeant”} of the same date given by the undersigned (the
“Borrower"} to sacure Borrower's Mote 1o
BARRINGTON MORTGAGE CORPORATION
{the "Lendar”) of the same date and covering the Property deacribed in tha Sscurity Instrument and
located at:
1034 BRENTWOOD CIRCLE, BUFFALQO GROVE, ILLINOIS 60089

(Property Address)

The Property inciudes a unit in, together with an undivided Interest In the common elements of, a
condominium projact known as:
COVINGTON MANOR

(Hame of Condominium Project)

{the "Conconlum Project'). If the owners assoclation or other entity which acts for the Condominium
Project ({the *Cwners Assoclation®) holds title to property for the benefit or use of its members or
sharsholders, “ne Property alsc Includes Borrowaer's interest in the Owners Association and the uses,
proceeds and vzocfits of Barrowaer's interest.

CONDOMINIUAY U SVENANTS. In addition to the covenants and agrsaments made in the
Sacurity Instrument, Eorrower and Lender further covenant and agree as follows:

A. CONDOMINIUNM C/.VENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's (Constitusnt Documents. The "Constituent Documents” ara the: (i) Decieration
or any cther document . hich creates the Condominium Project; (i} by-laws; (i} code of reguiations:
and (ivl other equivalient dor.urnents. Borrower shali promptly pay. when due, ali dues and assessments
imposed pursuant to the Consutiant Documaents.

B. HAZARD INSURARNCE. So loy as the Owners Association maintains, with a generally eccepted
insurance carrier, a "master” or “sjlan«et” policy on the Condominlum Project which |s satisfactory to
Lender and which provides Insurance, coverage in the amounts, for the periods, and against the
hazards Lander requires, including vi*g -and hazards Included within tha term “entended coverage.'
then: (I} Lender waives the provision'in Juiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium Installrente for hazard insurance on the Property; and

{ilt Borrower's obligation under Uni¥orr: Covenant 5 to maintain hazard insurance coverags on
the Property js deemed satisfied to the axtei\t that the requirad coverage is provided by the Owners

Assoclation policy.
Borrower shall give Lender prompt notice of >~y iapse in required hazard Insurance coverage.

In the event of a distribution of hazard Insururze proceeds In lisu of restoration or repair
following a loss to the Propertiy, whether to the unit Or (o common slements, any proceeds paysble to
Borrower are hereby assigned and shall ba paid to Leiwdar For application toc the sumse secured by the
Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suc’s aztions as may be reasonable to insure
that the Owners Association maintains a public liability insui ance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clsim £ casmages, direct or consequential,
payable to Borrower in connection with any condemnation or othre ‘aking of all or any part of the
Property, whether of the unit or of the common elements, or ‘for any conveyance in lieu of
condemnation, are hereby assigned and shali be gald to Lender. Such {woceeds shall be applted by
Lender to the sums secured by the Security Instrument as provided in Uniurm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tc Lerder and with Lender's
prior written consent, either partition or subdivide the Property or consant to:

{ii the abandonment or termination of the Condominium Prcject, except <cr abandonment or
termination required by law in the case of aubstantial deatruction by fire or other cusu slty or in the
case of a taking by condemnation ar eminent domain; .‘".\

ity any amendment tc any provision of the Constituent Documents if the provision is for th.{-
express benefit of Lender; :'4

{iill termination of professional management and assumption of self-management of the Ownerq_n
Association; or r:

{ivl any action which would heave the effect of rendering the public lisbillty insurance coveragé ’
maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. I|f Borrower dces not pay condominium dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, thase amounts shall baar interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and provisions contained in this

Condominium Rider.
(Seel) /’L fét < Az{,{ —
Borower MARY E. SHEAHAN

{Sual)
Berrower

MULTISTATE CONDOMINIUM RIDER—Singie Family— Fanals hgs/Freddis Mec UNIFORM INSTRUMENT Perm3140 8/80 DPS 1118




