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\ THIS MORTGAGT ! Security Instrument”) ia given on JULY 21 1992
The Mortgagoris  A¥NIHONY J. SHAPIRQ AND MARTA SHAPIRO , KUSBAND AND WIFE AND MICHELE RIZII

AND CONSTANTINA K127T , HUSBAND AND WIFZ

* whoee address is 3517 NORTH 2ITTSBURGH AVENUE (o)
CHICAGO, ILLINOIS 60634 ("Borrowar”). This Security Instrument is given tol'y

FIRST NATIONAL MORTGAGE CURPORATION, AN ILLINOIS CORPORATION

N
which is organized and existing under th lpw-of THE STATE OF ILLINOIS .mdwhuﬁ

addressis 2221 CAMDEN CQURT, SULTE 300
OAK BROOK, ILLINOIS 6051 (hnhrn.mmmmunmwwmpum%

ONE HUNDRED SIX THOUSAND EIGHTY THR<E AND 00/100- w——— -
Dollars (US. § 106,083.00 ). This debt in evideaced by Borrowsr’s note dated the same date as this Becurity Instrumen
{('Note”), which provides for monthly payments, ‘vath the full debt, {f not paid earlier, dus snd paysbls oo
AUGUST 01, 2022 . Thia Security Inat:umynt secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewsls, extensions and modiSeutions; (b) the payment of all other sums, with interest, advanced

2 under Paragraph 6 to protect the security of this Security Instoiment; and (c) the performance of Borrower’s covenants and
% agresments under this Security Instrument and the Note. For this ;- pose, Borrower does hereby mortgage, grant and convey to

Lender, the following described property located in COOK County, Nineis:
LOT 21 IN BLOCK 1 IN GEORGE GAUNTLETT'S FOREST DRIVE SUBDIVISION IN THE WEST 1/2 OF THE

FRACTIONAL SOUTHEAST 1/4 IN SUBDIVISION OF TRE WEST 1/2 OF FRACTIONAL SOUTHEAST 1/4 OF
THE INDIAN BOUNDARY LINE OF FRACTIONAL SECTION 23, TOWNSZIT 40 RORTH, RANGE 12, EXCEPT
THE RIGHT OF WAY OF THE C.T.T. RY, AND THE N.S.E. COMPANY [N COCK COUNTY, ILLINOIS.

P.I.N. 12-23-403-021
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which has the sddress of 3517 NORTH PITTSBURGH AVENUE
{81ree})

CHICAGO . Hinois 60634 ("Property Address™);
{Ciry} |Z}p Code)

TOGETHER WITH &ll the improvements now or hereafter erected on the property, and all sasements, rights, sppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or hersaftar a part of the
property. All replacementa and additiona shall also be covered by this Becurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the sstate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Propsrty is unencumbered, sxcspt for encumbrunces of record. Borrower warrants and will
defend generally the title to the Property against all claima and demands, sulgject to any sncumbrances of record.
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L Payment of Principal, Interest and Late Charge. Borrowar shall pay when dus the principal of, and interest on, the debt
evidenced by the Note und late charges due undar the Note.

2. Monthly Paymenta of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly payment, together
with the principal and intarest as set forth in the Note and any late charges, an installment of any (s) taxes and specinl assessments
levied or to be levied againat the Property, (b} lsasshold paymenta or ground rents on the Property, and (¢} premiums for insurance

required by Paragraph 4.

Each monthly installment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably sstimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the sstimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (w), (b), and (c) before they become delinquent.

If at any time the ‘wta! of payments held by Lender for items (a}, (b), and (c} together with the future monthly payments for such
items payable to Lendss prior to the due dates of such items, exceeds by more than one-sixth the astimated amount of psyments
required to pay such iiers when due, and if paymenta on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated rayments or credit the excesa over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Burzswor. If the total of the payments made by Borrowsr for item (s), (b), or {c) is insufficient to pay the
item when dus, then Borrower shrii =ay to Lender any amount necessary to make up the deficiency on or before the date the item¢ A

becomes due.

As used in this Security Instrument, "o (ary” means the Secretary of Housing and Urban Development or his or her designes. g4
In any year in which the Lender must pay e -iciigage insurance premium to the Secretary, each monthly payment shall ale®
include either: (i) an instaliment of the annual 1norteage insurance premium to be paid by Lender to the Secretary, or (i) a monthly@
charge instead of & mortgage insurance premium iy t.»-Security Invtrument is held by the Secretary. Each monthly installment ul'fj
the mortgage insurance premium shall be in an amouirt sv{dcient to accurnulate the full annual mortgage insurance premium with*
Lender one month prior to the date the full annual mertgage insurance premium is due to the Becretary, or if this Security
Instrument is held by the Secretary, each monthly charge s'isll be in an amount squal to ane-tweifth of one-half percent of the

outstanding principal balarice due on the Note.

If Borrower tenders to Lender the full payment of all sums securrdt by this Security Instrument, Borrower’s account shall be
credited with the balance remeining for all installments for items (a), (b}, une. (c} and any mortgage insurance premium installment
that Lendsr has not become oblignted to pay 1o the Secretary, and Lends; shall oromptly refund any excess funds to Borrowsr.
Immediately prior to s forecloaure sale of the Property or its scquisition by Ler der, Barrowar's account shall be credited with any

balance remaining for all insta)iments for itams (a), (b), and (c).

8. Application of Psyments. All payments under Paragraphs 1 and 2 shall be appliei iy Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to te monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to mny taxes, special assessments, lsasehold paymenta or ground rents, and fire, flood ¢7.d other hasard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erectod, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounta and for the periods that Lender requires. Borrawer shall slso insure
all improvements on the Property, whether now in existence or subsequently srected, agninst loss by floods to the extent required by
the Becretary. All insurance shali be carried with companies approved by Lender. The insurance policies and any renawals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form scceptable to, Lender.
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In the event of loss, Borrower shall give to Lender immediate notice by mail. Lander may make pmf of losa if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applisd by Lender, at its
option, ¢ither (a) 1o the reduction of the indebtedness under the Note and this Security instrument, first to any delinquent smounta
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the dus date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any axcess insurance prooseds over an amount required to pay
all outstanding indebtedness under the Note and this SBscurity Instrument shall be paid to tha entity legally entitled therelo.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in forcs shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lasssholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days sfter the execution of this
Security Inatrument ~ad shal! continue to occupy the Property as Borrower's principal residence for at least one yssr after the date
of occupancy, unless the Zecretary determines this requirement will cause undue hardship for Borrowsr, or unless sxtenuating
circumatances exist which ar» beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shal] not commit waste or #:st oy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lendet wav inspect the Property if the Property is vacant or abandoned or the Joan is in default. Lender
may take reasonable action to piotz¢t and preserve such vacant or sbandoned Property. Borrowsr shall also be in default if
Borrower, during the loan application orocess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, T
representations concerning Borrower's occurancy of the Property as a principal residence. If this Becurity Instrument is on & {11
leasehold, Borrower shall comply with the provaions of the Jease. If Borrower acquires fee title to the Property, the leasshold and ..,

foe title shall not be merged uniess Lender agrees t3 *io merger in writing. [
[0y]

€. Charges to Borrower and Protection of Lands¢: Rights in the Property. Borrowsr shall pay all governmental or ~}
municipa) charges, fines and impositions that are not included 7 Paragraph 2. Borrower shall pay thess obligations on time directly =
to the entity which is owed the payment. If failure to pay wo:id adversely affect Lender’s intarest in the Property, upon Lender's
request Borrower shall promptly furnish io Lender receipts evidensir/ these paymenta.

If Borrower fails to make these paymenta or the payments required by £.vagraph 2, or fails to perform sny other covenants and
agreements contained in thia Security Instrument, or there is a legal proceering that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce Juws or reguiations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in *iie Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional (ebt of Borrower and be eecured by this
Becurity Instrument. These amounts shal} bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentia), ‘n connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are oray assigned and shel]
be paid to Lender to the extent of the full mmount of the indebtadness that remains unpaid under the 1iote and this Security
Instrument. Lender sha)l apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph §, and then to prepsyment of principal. Any application
of the procseds to the principa! shall not extend or postpone the due dats of the monthly payments, which are referred te in
Paragraph 2, or change the amount of such payments. Any excess procesds over an amcunt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity lagally entitied thersto.

8. Fees. Lender may collect foes and charges authorized by the Secretary.

28 ARk AL
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9, Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limitad by regulations issued by the Secrstary in the case of payment defaults, require
immediate payment in full of all sums secured by this Becurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment reguired by this Becurity Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate peyment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantes
doea 80 occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Becretary.
{¢) No Waiver. I/ drecumstances occur that would permit Lander to requive immediate payment in full, but Lender doss not
require such paymsits, Lender does not waive its rights with respect to subsegquent sventa.
(d) Regulations 2D Secretary. In many circumstances regulstions issued by the Becretary will limit Lender's
righta, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by reguiations of the Secretary.
(¢} Mortgage Not Insured. Forrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance unde: the National Housing Art within NINETY DAYS from the date hereof,
Lender may, at its option and nctwitheianding anything in Paragraph 8, require immediate payment in full of all sums
secured by this Security Instrument. A witten statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from tie date hereof, daclining to insure this Security Instrument and ths Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be {2
exercised by Lender when the unavailability of shrarance is solely due to Lender's failure 1o remit a mortgage insurance £J
premium to the Secretary. g
10. Reinstatement. Borrower has a right to be reinstate2 :7 Lender has required immediate payment in full because of E
Borrower's failure to pay an amount due under the Note or this-$uurity Instrument. This right applies even aflar foreclosure .}
proceedings are instituted. To reinstate the Security Instrument, Barrow~r shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent thay are obligationc o7 Borrower under this Security Instrument, forsclosure
costs and reasonable and customary attorneys' fees and expenses prope:’y associated with the foreclosure procseding. Upon
reinstatement by Borrower, this Security Instrument a1d the obligationa that it secures shall remain in effect as if Lander had not
required immediate payment in full. However, Lender is not required to pecit reinstatement ift (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years imiiedistely preceding the commaencement of a
current foreclosure proceeding, (ii) reinstatement will preclude fareclosure on different gr.2ndr in the future, or (iil} reinstatement

will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not « Waiver. Extension of the tin'e ¢/ rayment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in.in*sreat of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lends: wn\l not be required to
commence procsedings against any successor in interest or refuse to extend time for peyment or otherwine (rodify amortization of
the sums secured by this Security [nstrument by reasan of any demand made by the original Borrowsr or Borrower’s sucosssors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ar preclude the exercise of any right

or remedy.

18. Successors and Assigns Bound; Joint and Several Liability; Co-Bigners. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
| Paragraph 9(b). Borrower's covenants and agreementa shall be joint and several. Any Borrower who co-signs this Becurity
| Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
| Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated io pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrowsr may agree to extend, modify, forbsar or

make any accommodations with regard to the terms of this Security Instrument or the Nots without that Borrower's consent.

e A RAY
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M. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first clase mail unlees applicable law requires use of another method. The notice shal} be directed to the Property Addrese or any
other vddresa Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's addresa
stated hersin or any address Lender deaignates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this peragraph.

14. Governing Law; Severability. This Security Instrument shal] be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict ahall not affect other provisions of this Security Instrumant or the Nota which can be given offect
without the conflicting provision. To this end the provisions of this Becurity Instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrowar shal) be given one conformed copy of this Security Instrument.

16. Assignment o7 Rents. Borrower unconditionally assigns and tranefers to Lender )] the rents and revenues of the Property.
Borrower authorizes Lznder or Lender's agents to eollect the renta and revenuss and hereby directa each tenant of the Property to
pay the rents to Lendes o= Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Securicy ipatrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Bor:ow:r. Thia assignment of rents constitutes an abeolute assignment and not an assignment for additional

socurity only.

If Lender gives notice of breach *- Borrower: (u) all rents received by Borrower ehall be held by Borrower as trustes for benefit of
Lender only, to be epplied to the suma sicues by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the renta of the Property; and (c) each tencnt of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on ea
Lender’s written demand 1o the tenant, f'-'f

Borrower has niot executed any prior sssignment of tha rents and has not and will not perform any act that would prevent E,

Lender from exercising ita righta under this Paragraph 17, =)

Al

Lender shall not be required to enter upon, take control of o= maintain the Property before or after giving notice of breach to -\j

Borrower, However, Lender or a judicially appointed receiver may <o 4o at any time there is a breach. Any application of rents shall 2
not cure or weive any defauit or invalidate any other right or remzav of Lander. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument in paid in fu’i.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and rgres as follows:

17. Foreclosure Procedure. If Lender requires immediate paymert in fuli uzder Paragraph 8, Lender may forecloss
this Security Instrument by judicial proceeding. Lender shall be entitled to cull st all axpenses incurred in puresing
the remedies provided in this Paragraph 17, Including, but not limited to, reasonabl: sttorneys’ faes and cowte of title

evidenoe,

18 -07%
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1. Raisase. Upaon paymant of all sums secured by this Security Inttrumnt. Inndtr lhlll nlu- this Security Instrument
without charge to Borrower. Borrower shall pey any recordation costa.

19. Waiver of Homestead. Borrowsr waives all right of homestead sxsmption in the Property.

20. Ridars to this Security Instrument. If ons or more ridsrs are suscuted by Borrowsr and recordad together with thiv

Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Insgument [Check

applicable box(es))
(7] Condominium Rider (] Graduated Payment Rider {7 Growing Equity Rider
[7] Planned Unit Development Rider Ed Other(s) [specify] ARM RIDER

BY SIGNING BELOV/, Borrower accapta und sgrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Bar.owar and recorded with it.

ity \41\ JI’YIH‘]Z i >m b (Seal)

BRAR ANTHORY J. SHAPING | .Borrowsr

\m\w Doss Hotre D pu

MARTA SHAPIRO

Aefid ﬂ%

MICHELE RIZZII

@E z“ gj] ﬁ@y;\

RASTANTINA RI2ZI

|Spare Balow This Line Por Ashiev ledgment]

STATEOF ILLINOIS , COOK County set
» Notary Publie in and for said county and state

L THE UNDERSIGNED
do hereby certify that ANTHONY J. SHAPIRO AND MARTA smxmhm MICMELE RIZZI AND CONSTARTINA

RIZZI{C
A0S UAES el e
to me to be the same perlonh) bed to the foregoing instrumant, appsared before me this day in
person, and acknowledged that THEY signed and delivared the said instrumentas  fHRIR free and voluntary

act, for the uses and purposss therein set forth.
Given under my hand and official seal, this 21sT dayof /| JULY

My commission sxpires: [‘ S \\3&&/1/\

Natlry'ﬁbjic

This Instrumant was preparsd by:

FIRST NATIONAL, MORTGAGE CORPORATION
2221 CAMDEN COURT, SUITE 300

OAK BROOK, ILLINOIS 60521
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THIS ADJUSTABLE RATE RIDER is made this 218T day of
JULY ,1992 , und is incorporated into and shall be desmed to amend and supplement the Morigage,

Deed of Trust or Security Deed (“Security Instrument’} of the same date given by the undersigned ("Borrower”) to secure Borrower's
Note (‘'Note”) to FIRST NATIONAL MORTGAGE CORPORATION, AN ILLINQIS CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
3517 NORTH PITTSBURGH AVENUE, CHICAGO, ILLINOIS 60634

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMZN.. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY O1(£ T'ME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In »Zdition to the covenants and agresments made in the Security instrument, Borrower and
Lender further covenant and agree as folluw:

INTEREST EATE AND MONTHLY PAYI(ENT CHANGES

(A) Change Date
The interest rate may change on the firt ey of  OCTOBER , 1993 | and on that day of each succesding year.

"Change Date” means each date on which the intersst racr ~culd change.

(B) The Index
Beginning with the first Change Date, the interest rate will b+ based on an Index. "Index" means the waekly avarage yield

United States Treasury Securities adjusted to & constant maturity of o=e year, as made available by the Fedsral Reserve
“Current Index” means the most recent Index figure svailable 30 days beors the Change Duta. If the Index (as defined above) is ng,
longer available, Lender will use as a new Index any index prescribed by the Sccretary. As used in this Rider, "Becretary” means thp=s
Secretary of Housing and Urban Development o his or her designes. Lender will g Borrower notice of the new [ndex. &
~4

ol

(C) Calculation of Interest Rate Changea

Before each Change Date, Lender will calculate a new interest rats by adding a margin <r . TWO AND 000/1000
percentage points { 2. 00000 %) to the Current Index and rounding the sum 1o the necres: ons-eighth of one percentage point
{0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount wili b2 the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will naver increase or decrease by more than one percentage point (1.0%) on any single Changs Date. The
interest rate will never be more than five percentage points (5.0%) higher or lawer than the initia! intomvet rate as stated in

Paragraph 2 of the Nota.

(E) Caloulation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. [n making such calcuiation, Lender will use the unpaid principa) balanos which would be owed on
the Change Date if there had been no default in payment on the Nots, reduced by the amount of any prepsymenta to principal, The
result of thin caiculation wili be the amount of the new monthly payment of principal and interest.

(F) Notioce of Changes
Lender will give notice to Borrower of any change in the interest rats and monthly payment amount. The notice must be
given at loast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notics, (ii} the Changs
Date, (iii) the old interest rate, (iv) the new intsrest rats, (v) the new monthly payment amount, (v} the Current index and the date
it was published, (vii) the method of calculating the change in monthly payment amount, and (viii} any other information which may
be required by law from time to time.
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(G) Effoctive Date of Changes
A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the first paymant date which occurs at least 25
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shali have no
obligation to pay any increase in the monthly payment amount ealculated in accordance with Paragraph (E) of this Rider for any
paymoent date occurring less than 26 days after Lender has given the required notice. If the monthly psyment amount calculsied in
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timaly notice of the decresss and Borrowsr made
any monthly payment amounta exceeding the payment amount which should have been stated in a timely notice, then Borrower has
the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to
the interest rate which should have been stated in a timely notice), or (i) request that any sxcess payment, with interest therson at
the Note rate, be applied as payment of principal. Lender's obligation to return any excess payment with interest on demend ia not
assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELC™W, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

ANTHONY J. SHAPIRO

%%&D

Al oo

MICAELE RIZZI

Laer

CONSTALIN2 RIZZX




