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5133 W. FULLERTON AVENLUE
(hddresa)
CHICAGO, I 60830
ADIJUSTABLE :
THIS MORTOGAGE

RATE MORTGAGE
Cae marde this  19TH

v ool JUNE
LUIS H RUIZ AND JOSEFINA RUIZ, HUSBAND AND WIFE

- . 19.82 | betweon the Morigagor

therein "

Borrewer™), und the Mortgagee,
& eorporation organized

____CF RE __)_ERAL BANK FOR SAVINGS
and existing under the |a\\- 01 . L)

“the TED STATES OF AMERICA
5133 WEST FULLERTON - CHICAGO, 1. 60639
WITLRE Mo,

, whose address is
. (herein "Lender").
Vorrower 15 indebted e Leoder sn the prncipal sum ol
FIFTY-FIVE THOUS 2D AND NC/ 00

Troflurs,

which indeltednrss s evidencod by Borrower’'s noto dated |
theremn " Note™) proviiang dar monlthly
ey l""'!- deie and parabll

AUNE 191_[9_9/2 e
installmonfx of prncipal nml inloreat
CJuly 2022

with tha balanee ¢l the hdatdedoess, if nnt

g
A
o =

$

PR

18

pavment of all other sums, w

d Re. Suite 100
Q

Mingt

Fer SECURE to Lender (O) fiha repayment ol the indeblednoss evidenced by the Nole, willk interest thereon, the
g anterest thereon, advanced in accordance herewith to protect the security of this
Mortgege, and the performance of the csvenants and agreements of Borrower herein contained, and (b) the repayment
of uny luture advunces, with interest thervon, m.
“Feture Advances™),

Borrower does hereb:
located in the Couaty of

Lombard,

mm 51243444

CHOK

. Butterfie

mude to Borrawer by Lender pursuant to paragraph 21 herecl (herein
nortgage, = g

grant and convey to Lender the lollowing dascribed properly

— . ___1 State ol Iifinois:
LOT 124 INFOSS RESUBDIVISION OF SUNDRV Lo S IN FOSS AND NOBLE s SUBDIVISION OF PART OF THE EAST 12

n

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTIOM 33. TOWNSHIP 40 NQRTH, RANGE 13. EAST OF THE THIRD
PRINCIPAL MERIDIAN AND ALSO THAT PART OF LUT 22N COUNTY CLERK'S DIVISION OF THE EAST 3/4 OF SAID
SECTION 33. NORTH OF WEST GRAND AVENUE aCCORDIMG TO PLAT OF SAID FOSS RESUBDIVISION RECORDED APRIL
28 1923 AS DOCUMENT NO 7905085 IN COOK COUNTY ((LLINOIS
PERMANEMNT INDEX # 13-33-108-021

wionment of tho date of the first neall 4o
éuo urdor this obkgation ig hereby changed je

’,Z‘Lm[.q_ [, 1992
—poimmnn of g frest d'mnga da.dq shpulwied in
fhis_otlina: t:’;;z harcby changed 1p
LH R

e [, 1995
'—-_Péfﬂtl—'ﬂel:if ‘ LES shr"f da& H s !‘ﬂ'd i
. ‘ he‘rfuuy dm{;nd e "’PH* }
9K — Z;;::".‘?' Lo 2022
N al RAGIN FEDERAL BANK Fg¥ JAVINGS
by Lol 2

Lmetd
TP

which has the address of 2258 N. LARAMIE
L 606309

(ferwne)
{(herein *
(Stats sad 2ip Codu}

CHICAGO

itivyd
‘Property Address” ),
FOGETHER with o)l the smprovements pow or herealter
appurtenances, cenls, rn;'all:--:, mineral,

erecled on the propesty, and all cosrmomts, righti,
otl and gas righis and probils, water, waler righls, and water slock, and all
witures now or herealter attached (e the pruperty, all of which including replacemnonts and addilions therato, shall be
doemed to be spd remuain o purt of the property cevered by this Mortgage, ond all of tha foregeing

., togethar with said
zrant and convey the Property,
aencraliy

Horrower covenants that Borrower 15 luwlufty seised of the eslate hereby conveyed and has tbe right to mertgoge
th.:t the Propesty s unencumbered, and that
v the title to the Property aganst

property tor the teaschold estite 1 this Morlgage 1s on s leasehold) are herein referred 1o as the “Preperty

Rorrower will warranl and deiend
ol clatims and demands, subject o eny declaraliona, casemenis or
restrictions histed in & schedule of caceplions to coversge in any litle ingurance policy insuring Lender's interest in the
Property .
Minots -« - = -

. DEPT-€1 RECORDING
T FAMASFHLME UMIFORM NS FRUMENT

$i1.00
5555 TRan 7142 9772392 @3558
#9138 -

o131
COOK COUNTY RECORDER
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Poseler's written agtteecment o cgpphieatte law [rcawer shiall pay dhe aanount of wll mestgage imsucance premitine in the
tantes provided asmder pacapeaph 2 hereol

Aoy asnoveits dastiryed by Lender paesiant to thax paragraph T with intareat thereors, vhall become ndditional  indebtednoas
of Horrower sceured by thie Martgage  nless orrower and Letnder agree to other lermas of payntent, such amounts shall be
pavabie upon notice trom Lender o Borrewer reqiesting payment theroot, anad thall bear interest frorn the date of disburse ment
ab the rate pavable droan time e e on cutstaneting princapal vadee the Note witless paymenrt of pnferest al such rate would be

contrary to applicable Lhw, in which even’ such amounis shall bear interest at the highest rate permiseible under applicable [aw.

Nething conlaitzed in this pacagraph 7 shall requ Lender o incur any expense or take any aclion hereuader
8 Inupeetion. Lender may moke or cause 1o be inade reasonakble entries upon and inspectivns of the Properly, provided that
Lender shall give Botroswer notice prioe te any such inspection specilying ressonalie couvse therelor related to Lender’s inlerast in

the Property

2 Condminnation The preceeds ol any awardt or claim for darmages, direct or conzequential, in connection with uay
capndermnatian or other taking of the Property, of part theseal, or lor conveyanee in liew of condemnation, are hereby avsigned and
shaoll he podied to Lender,

In the event of o total taking ot the Property, the proceeds zhall be applied 1o the sume secursd by this Morigage, with the
vxress, b any, paid to Borpawer I the cvent of o partial taking of the Property, unless Burrower and Lender othorwive agree in
wishimg, there shall be applied 1o the shimns secured by this Mortgage such propestion of the precewds as iz equal 1o that proporiion
which the amovot of the siims seciured by this Mortgage nnmediately prior to the date of taking bears to the lair market valus of
the Property immediately prioe to the date of 1aking, with fthe halance of the proceeds paid to Borrower.

1 the Property s abandaed by Borrawer, or if, alier notice by Lammder to Borrawer that the candernaor oliers ¢ make an
award or settic a clatin for datnages, Borrawer fails to respond to Lender within 3} dayr affer the date such notice iz mailed,

[Lender ix anthorizid ta cofiect and apply the proceeds, at Lender's option, sither 1o vesloration or repaic af the Property or to the

ey seceured Byfhie Martgoge,
Undess Lesder 2ot Borrower otherwise agree an wriling, any such application of proceeds lo principal shall ot extend or

postpene the doe doteont the waonthly wstallments gefecred o paragtaphs 1 and 7 hereol or chunge the amoum of such

instebbrients
1 1 vower ot Kile: P ofxtenvion ol the birpe Ior payineat of nadilication of anortization of the sunp secured by

this Mortgape granted Gy Faiay ta any snecessor an interest ot Borrewer whall not operate to release, in sny monner, the Nabillly
ob the origmal Borenwer and Becrewes s successors e interest Lender shiall not be required (o commence proceedings  against
su hostieecssor o refuse to extad lime {or pavieent or otherwise modily amortization of the sums secured by this Mortgage by
reasat ob any degnaeed e By 110 ooginal Borrawer and Burraswer's sibcessors in inleresi.

it Forbearance by Lendec fot a Waiver Any terhearance by [ender in exercising any right or semedy horeunder, or
ciherwse atforded vy appbeabbe law Snadl ol e a o swever of or preclude the exercise ol any sach right or remedy. The

prociesnent clinsuranes o the pavment o ks or other ens or charges by Lender shall nol be a waiver of Lender’s righi to

wocvlerate the apatariey of the mdebtodinesssevured by thins Morrgage

17 Remedies Cooalative Al rermedies proveded in this Mortgage are distinct and curaulative te any other right or
cemnedy unler thic Mortgage wr afforded by v or eguity, and may be exercised enncurrently, independently or xusicensively.

14 Swecessors and Assigns Boand, Indod Dot Severnl Liéabi Captiens. The covenants and agreements herein
centained  shall b arwt the rights hervuder sia’c Joure 1o, the respeclive suncemsary  and assigns of Lender and Borrower,
sl 4o the provisions of paragraph 17 hereol A dovineants and agreemenls of Boerrower shall be jint and saveral. The
coptums it headtings of the paragraphs of this Mertgage o= for ennvemence onty and are nol to be used 1o interpret or define the
provisiins hereat

11 Notice  Fxeept for amy aoteee reginred andee applicShle bawe 1o be given in aanther manaere, (al aony noliee (0 Borrower
provelod for s thie Modtoage shall tee piven by ot socd aotice by certilied  mail aditrassed 10 Barrower al the Prnpcrty
Arddregs o al stich othet wddsess as Borrower Juay deitgnate by Cotice 10 Lendor as provided hervia, and (b)) any notice 1o Lender
P b eplon™s sidrpen staled lierein or 1o siich other addresy ax 1 onder fay

xhiall he piven by certilied il return recept Fegquextesd,
o provided tor an thie Alarignge shall be deeniied to have heon glven o

desipnate by potee e Horrower as provaded berenr Aoy ol
Boryusves or L ender avhies given oo Wee mnaines Seagoated herens

15 Uniteein Mortgage, Coverndong aw, Seveealdlity. Lhiz forda Gl nworigage coisbiner uniferm govenants for national
e b o pniloran covenanty with konited varations by jucisdiction to coneitate s aniform securlty instruimen! aovering real
Thiv Mortgage shatl be gaverned hy the law ol the jurisdictiom 5 which the Property ix located, [n the event that any
provision er - dause of this Moripage or the Note conflicts with apphicable law, suel, conVict shall not affect other provisiens of this
Mortgage or the Note which can be given effect withont the conflicting provision, and ‘o thes end the pravicions of the Morigage

properiy

and the Note are declared to be severable

16. Burrower's Copy Burrower shall be turoished @ conformed sopy of the Nue.and of this Mortgage at the time of
execution of alter reconilation heseo!

17 Teanster of the Property, Asinaaption. [t all or ane part of the Properly or ar’ 1 iierést therein ic suld or transferred
by Borrower Swathant bended's prios wroitken sunsent, oxchuling o) the creation ol & lien or Gicumbranee rubordinate o this
Mo tigage, fnr the creation of o pasccbate thetivs secunsty anteret S bouvehold appllances, () 5 iransler by devize., descoat or by
cperastiin ob Low npon the death of o ot tepant —epmédithe-premi—ebany-denschobd—rmterevt—obthree—yy o» - i
it prrrebere | ctiter ay, ot Temder’s opting, dectare all the sinng secured by this Mortgag. ta e immediately due and
pavabde  Lender shall have winved souch option o aeeelerate il prior to the sale or trapsfer, Lender ooy 2oe serwt 1o whomn the
Progerty g o he sold or transfeeeed cearh agrcenent o wrdting that the sredit of swch persen w satislaotoly o T ender and that
the anbereat payatde on the sainy yecsied by thie Mertgoge shall be st sl rate sa Lender shadl eequest, I LurrZor hus weived 1he

t s paragraph 17, d a1 Borrower's successor in interest has oxeculed 8 wrillen  assunpption
agrcement accepted o writing by Lender, Fender thall release Horrower from all obligations under thix Murtgagr ad the Nole,

O Fepder exercises such option 1o geeclerate,  Pender shall ial Borsower notice of acceleration in worordatice  with
parageaph 13 hereol Sach awdive shall provide o periedd of net less thaa 30 days from the date the notice ix malled within which
Borcawer tnay pav the sus declared die [ Borrower [aile to pay sorh sumy prior to the expiralion of such period, Lender may,
withoul farther nohice or demand on Borrower, invoke snv remedies permitied by parageaph 18 hereod.

NONUNFORM COYENANTIS Borrower aad | ender turther covenent and agree us folows:
18 Ae reation,  Rewmeddies Fxecept as provided in paragraph 17 hereaf, upon Berrower's breach ol any

covenatt o agreconent of Bercewer in this Mortgage, including the covenauts to pay when dut any suins secured by
thi. Moartgage, lender prior o accelesation shall mail naetico (o Borrower a¢ provided in paragraph 14 hersol
specifying: 1! the hreach: (7 the action reqnired 1o cvre xuech breach; (3) a date, not losy than 3 days from the date
the notics is wailed to Berrowes, by which sueh breach snust bo eured; and (4) that failure to cnre such breach on or
betore the date specilied jn the notice nay result in acceleration of The sumyx secured by Lthis Mortgage, forsclesure
by judicial peocecding and sale of the Proparty The notice shall further informm Borrower aof the right to reinatale
alter acveleration amt the right t» wert in ihe lureclosure procesding the noen oxistenca ol a defanit or any olther
defence of Horcower (o aere P il foroeterure  If the Lroach s not cured an or baefore the date speciliad In the
notice, Yooder at Tender's option eclare all of the surns secured by thiz Mortgage te be immediately due and
piavable without inrther dewnand and snay Joreetose this Moctgage by judicial procesding. Lender shall be entitied te
collect in sucth proceeding all exponses of fureclosiire, inclvding, but not Hmited (o, rensanzble attorney’s feos, and

Pt boaccriedale proavided

costs ol decumentary evidence, abstraces and tithe reporis
. Herrower's Right (v Reinstale. Nuiwithstanding  Lender’s acceloration of the sums secured by this  Morigage,

Hirceser shall have thre right to have any proceediugs hegun by Lender to enforce thia Mortgage discontinued av any rlime

" or 1l Borrower cease~ to ocrupy the properiy us hissher principal reswdonce

OTTIYS2S
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ADIUSTABLLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAIEINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

01-65133-43

This Reder 0 made s 18TH doy ol JUNE R L1992 | and s incorporaied inlo and shall
b deemed o amend end supplement the Morigage, ieed ol Trust ar Theed to Secare Dabt (tho "Secucity Insirument™}
al the same date gven by the undersigned {the "Borrower™) 1o secure Horrower's Nole ta
CRAGIN FEDERAL BANK VOR SAVINGS
tthe "lLonder™) of the same dute (the “Nawe™) and covering lhe property described in the Security [nsirument and
lacated ot 2258 N L ARAMIE. CHICAGO. IL 60639

Property Addeess

Modifications. In addition to the covenands and agreomonts made in tho Security Insirument, Berrower and Lendor

lurther covenant Lad agree as follows
AUINTEREST RBATE AND MONTHLY PAYMENT CHANGES

The Note hus onInitizl Interest Rute”™ of 6,750 . The Note interest rate may be increased or decressed on tha
1ST day of the mondl Caginning on JULY 1 , 19 95 and on thal day ol the month every

12 months therealtne
Chenges o tne inleresl 1Vie are governed by changes in an interest rale index ~alled the "lndex." Tho [ndox is the:

[('J\vrh ons hoy o anificnte lnd/:}
t1»  {O1* “Contract Intercst /Rate, Purchuse of Previously Occupied Hames, National Average lur all Major Types

of Lenders” published by the Fogeral Home Loan Bunk [eard.
o K- NATIONAL 3|07~_3'J| Y MEDIAN COST OF FUNDS

{Che h one Box 10 tadecate whether there 13 anli maviowesn limtt on changes in the interss! rate on aach Change Date; tf no box ir
chevhed there will he ro smavemurn lienit on t‘nnf—l-]

1y [ Ihere is no mavmum limit on dnerges m the aterest rate 2t any Chonge Date.

121 B The interest rate cannol be chonged by more than 2 pereentage points at any Change Da!e.fﬁ 5?%535

It the interest rote changes, the umount of Dolrnwer's monthly payments will change as providod in the Nete,
Ineresses an the snterest rate will resull in higher paymenls. [Decreases in the interest rato will resul! in lower paymenta,
B LOAN CHARGES

t1oconld be that the Joan weeured by the Secunity Instopmant s subject o a law which sols maximum loan charges
snd that few s anteepreted <o that the interest or other loon claorges collected ar to be collocted in connection with the
toan would eoxceed permitied himits, [ this as the cose, then: (i) apy such loan charge shall be reduced by the amount
necessary to reduce the charge te the permitied himit; and (P 24w sums already collecled fram Borrower which
exceeded permiatted fimits will be refunded to Berrower. Lender "7y choose to make this refund by reducing the
principal owed under the Note or by making a direct psvment lo Borrovizi.

C. PRIOR LIENS
It Lender determines that ull or any part of the sums secured by this Sedurity Insirument are subject to a lien

which has priority over thiz Security Instrument, Lender may send Borrower - “notice identifying that lien. Berrower
shall promptly act with regard to that lien as provided in paragraph 4 ol the Sucerity [nstrument or shall promptly
secure an agreement in 2 form satisfectory 10 Lender subordinating that lien to this Sciurity Instroment.
ID. TRANSFER OF THE PROPERTY

11 there 15 u tronster of the Property subject to paragraph 17 of the Security Instruineni, Lender may require (1) an
incrouse in the current Note nterest rate, or (2} an increase n (or removal el) the limit on'the amount of any one
interost rute change (il there s o hinul}, ar (3) o change in the [ase [ndex {igure, or all o! ‘heso, as a condition of
Lender's warmving the eption o accelerate provaded in paragraph 17
F..  The mortguge inlercst may incroase or decrease based upon the change of the stated index! Fowover, the intaresi
rate ~hall not exceed 12780 G celbing rate

Hy sigming this, Borrower agrees to all of the above

-4;‘“ "Z/_’ h {Seal) 2.8 ﬁ,«q (Seal}
LUNH RUIZ -Borrower NA RYNZ " ? -Borrower

4

(Seul) (Seal}

-Barrower - Borrowar

(Soul? (Seal)

Burecwar - Barrawer

v [frrare than one boa ir checked orif nobox ir cheched, and Lander and Borrower donot ctherwire agree in writing, the firss Inadax
numed wifl apply.

ADJUSTABLE RATE LOAN RIDER -6/81-FHLMC UNIFORM INSTRUMENT
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JOAN 2 D1-B5133-43

ASSUMPTION RIDER TO MORTGAGE

DATED THE  18TH DAY OF JUNE V19 92 BEYWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
LUIS H RUIZ AND JOSEFINA RUIZ HUSBAND AND WIFE

Notwithstasbing  any thing 1o the contrary cotlaned i the hortgoge 1o which this Kider s
allgrhed. Fepatt ol Borrower agree thet the loan secured by the mortgage shall be assunable by o
Thwd Vorty. hercinafter relerred to os the transleree, only upon the express conditiors as are
hereinaller set foth:

I Transferee  compiztes  and  submits  te Lender o completed  applicalion  tor 3
loagn i e wedunt of  the thep outstanding  nrincipal batance  aml  Transieree
quabties  for a doas nethe amount aod otherwese  complies with Leeder's  loan
criteria

K The Lender mav in s ol disaretion assess  to the  Transleree a lee in  the
amount  of  not more then (three percent (%) ol the  outstarding  prineipal
balance o the loan tor wxi e comnsideration  of  allowmng  Transteree 1o assume
Horrwer's foah

3 Notwithstanding  the  foregomg,  the  Tegiomieree  aid  the  properly  must  gualify
lor g loan pursuant  lo  Lemfer's  standardunderwriting  criteria  belore  Lender
shall be obligaled o permul assumption ol the aboye aescribed Ioan.

3. All of the other terms ol the above described note and morigage will remain in
full force and citect.

5. The value ol subpect property must be ot least as muchi i time of assumption
e it was when loun was origmally made. Such value is ‘toche delermined by
taking the lesser ol the purchase price (if applicable} or appraisal  value.  The
apprased  value  shall  be  determined by  lender in Wis  reasooabl  judgement
aiel by an appraisal  perlormed by an appraiser  approved by [fender” iiits sole
discretion  Lender, @t its  ophon,  may  requice  thal  the  above < wntioned
sppraisal - be  performed  al Borrower’s  expense,  irrespective  of  any/ nther
tharges assessed by Lender

IN WITNESS WHEREOF Borrower has execuled this Rider the 19TH day of JUNE ,
9 92 B
J .
.'/I"
BORROWER IS H RUIZ
BORROWER BRORROWER

BORROWER BORROWER




