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THIS INDENTURE, made. . July 16 19 92 , between . ._Robart C. Ludwlg and Sharon I. Ludwig,
hugband and wife _ _ _ . _ . . o o . . herein referred 10 as “Morigagoes,”
ard _ Lincoln Kational Bank, a national banking aescclation. . ... . e,

herein referred to as “Trustee,”witnessceth:

THAT, WHEREAS the Mortgagots are juslly indebled to the legal holder ar halders of the Installment Mate hereinuflter described, in the
principal sum of E,l_shte.f-."’}, Thousan(.i, .Bnd, NO]1’007 ,{15181000 -Aoo). - - m-&% == [3oMars,
evidenced by one cerlain installment Note of the Morigagors of even date herewith, made gfyablc e ER an elivered, sn_and by which
said Note the Morigagoers promise to pay the ssid principal sum in installments as follows: _° wo Hur!@"'_ed F_ifty_agd_ﬂg/_‘lgo .$250'00)

Dollars, on the _10th__ day of _ August ___ 19 92 . an¢ Twe Hundred Fifty and No/100 (3$250.00) .

Dnllars, on the 16t gay of each month thereafier 10 and including the 16th . dsyof June L 19 98 | with & final payment
of the balance due on the ieth day of AJuly 1998 | with intcrest on the principal balunce from 1ime to Ume anpaid us
the rate of ] per cent per anmiin, payable monthly on the dates when imtaliments of principal fall due and shall be in addilion

1o the smount due on prircipal; each of said installments of principal bearing iniecest after miurity at the rate af * per cent per annum, and
all of said principal ard int .rest being made payable at Lincoln National Bank, 3959 N. Lincoln Avenue, Chicago,
IL. 6061 or at such other place as the kegal holder of the note may. from time fo time. in writing appeint, which note further pravides tha
at the etection of the legal Fold=c thereof and without nolice, the principal sum remaining unpusd thereon, together with scerued interesi thereon, shall
become a1 once due and pavabe, 11 the place of payment aforcsaid. in case defaull shall accur in the puyment, when due, of uny installment of principal
or interest in accordance withabe Zarms thereol or in case defaull shall occur and continue for three days v the performance of sny olher agreement
contatned ind this Trust Deed (s wh ch event clection may be made st wny time afier the capiralion of said three day:., withoul nolice), and that all
purties thereto severally waive 'praierument fur payment, notice of dishonor, protest and nolice of prolest.

NOW, THFREFORE, the Madgugsrs 10 secure the payment of the said principal sum of money and said interest in accordance with the
tetms, provisions and limitations of this trist deed, and the performunce of the covcnams and agreements herein contained, by the Mortgagors 10
Ye performed, and al<o in considerarion Of (he sum of One Nar in hand paid, the receipt whereof it hereby acknowledged, do by 1hese presents
CONVEY and WARRANT unto the Trousierits or his successors and assigns, the following described Real Estate and all of their estate. right,
title and interest thercin, situate, lying wna being in the
LCity of Chicago . COUNTY OF Cook - AND STATE OF ILLINOIS, 1o wil:

LOT 25 IN BLOCK 37 IN E. RANDOLPA SMITH'S SUBDIVISICN OF BLOCKS 34, 35, 36 AND 37 IN SHEFFIELDS
ADDITION ‘IO CHICAGO, IN SECTION 31, TOWNSHIP 40 NGRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS._ FP.I.N.: 14-31-416-009. nosA1000
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*At & inditizl rabe of 8.5% and a varishle rute dwrenfter of 2.5 ebove the Lincoln National Benk Floating
Prime Rate, such rate to be chonged on the day or diys aald Prime Rate in changed. After metixrity, the rate
ahuli be 4.95 ubove said index. ‘The tenn Frioe Hote does vot papart to bw the lowet rete mede avallables by
the Dank to ite borrowers.
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which. with the property hereinafter described, is referred 1o herein as the “promises”. Caor CouRTy G GORDER

TOGETHER with all improvements, tenements, easements, fixiures, and appurterarces therela helunging. and all renis, issues and prafits thereof
for so jong and Jduring all such times 2s Mongsgors may be entitled Theret o twhivh are pled==d primarily and mm a parity with ssid real estsle aml
not secondartly ), and all apparatus, squipment or arficles now o herealter therein of theron Csed 10 supply Meal, gus, abr corditioning, water, light,
puwer, refrigeration (whether single unils or centrally contratled 1, and ventifation, incluling tvishout restricting the foregoing), sereens, window
shades storm doars and windows, floor coverings, inador beds, awnings, stoves and waler-ficsiers. All of the forcgoing are declared (0 be part of
suitd real estate whether physically attached thercto or mut, and it iv agreed that all similar agpicaius. cquipment or articles hereafter phaced in 1he
premises by the Mortgagors or their successors of assigns shall ke considered as constituling patt Cf the real estate.

TO HAVE AND TO HOLD the premises unta the said Trusiee, its ar his successors and avagne. forever, tor the purposes, and upon the uses
ane trusts hercin set forth, free from all righis and bencfity under and by virtue of the Humestewd & wemmption Lawy of the State of Hlinals, which
wnis] rights and henefits the Mortgagors Jo hershy exprewly release and waive

Thia trust deed conslety of two pages. The coveannis, condifions and pravhiony sppearing on pue 2 {the reverse side of this Trusl Deed)
are incorporated herein by refereuce and are u part hereof und shall be binding on the Mortgagon, thelr bolrs, successers and assigns.

Witness the hands and seals of Mortgagors lht’i.!)' amd year first above written. ) ..
7;/,’,/ /’ e < /ﬂ;
T T St (Seal/ S AP
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. Cook . 7 . . 5%, I, the underuizncdr. u Notary Public in ;:n-:; fnr waid County,
in the Staic aforcsaid, DO MEREBY CERTIFY tha Robext C. Ludwig and
. Sharon . Ludwig, husband and wife

“OFFIvC!AL"SEl%?L;;““i personally known to me lo be the wnic peron & whowe name 8 _8T@ B

State of Hlinois, County of

kL . .
IREMNE KOWATSGHRE wubsctibed 1 the foregoing instrument, zppearcet before me this Jay in person, and acknowl-
MNotary Puhlic Cook County, ilingis cedged thaLt.hc'J. . signed, sealed snd delivared the said instriuneat 2 their

My Commission Expires March 9, 1994 free and voluntary act, for the uses and purpases therein sei forth, including the releusc and

T T T N e s waiver of the right of homestead,

Given under my hand and official jeal, this é Q:" l”:l, day of . 3-;_1‘, ‘1 e Q IR | %—
= - li%% . ,.;“_LL_ I > B

onumnissi expires . el oo
< hsion expire « Notsry Public

This instrument was prepared by
Tim H. Taylor, Lincoln Naticnal Bank AD.?;S;SNO.F EPHOE;E‘RW-‘

{NAME AND ADDRESS ) . Chicago; Illiinoias .

[
Lincoln tional Bank .. . _. o THE ABOVE ADDAESS IS FOR STATIATICAL
Name.. Lincoln Ka T ! PLURPOSES ONLY AND 1S NOT A PART OF THIS

Attn: Tim H. Taylor i tRUSI DEFD
MAIL TO: < appress_ 3999 §. Lincoln Avenue . : SEND SUSSEQUENT TAX MILLE TOh
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THE FOLI.OWING ARE THE COVENANTS, CONDITIONS AND PROYVISIONS REFERRED TO ON PACGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Morigagors shall (1) keep said premises in good condition and repair, willout wistc, (2) promptly repmic, restore, or rebuild any
buildings or improvernents now or hereafier on the premises which m.r become damaged or be destioved, (37 keep sad premises free tiom
mechanic's liens ot tiens in favor of the United States or ovher licns or claima for tien not expresly suboirdiaated 1o 1he lien hereof; (4) pay when
due any indebledness which may be secured by u lien or charge on the premises superior ta the lien hereof. and upon request cahibit satisfuciony
svidence of the discharge of such prior lien to Trustee or o hulders of the note: (5} complete within a reavonable time any building or mnldings
now or al any Ume in process of erection upon said premises; (&) comply with all requitements of [aw or municipsl ordifktaces witht sespect 1o
the premives and e use thereof; (7) make no materisl alterations in said premises except as required by law or municipal ordinance ot as
pu%uly consented to in writing by the Truauee or holders of the note.

2. Mortgagons shall pay before any penally allaches all J,cntral taxes, and shall pay special tares, specaal sssewsments, water charges, sewer
service charges, and other charges sgainst the premiscs when due, end shall, upon written request, furnish 1o Trustee or (0 holders of the note
the origins! or duplicate receipis therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the munner piovided by
stalute, any tax of ssscssment which Morigagors may desire 10 coniest.

3. Morl re shall keep all buildings and improvements now or hereafier situated on said premises imuted against loss o1 damage by Tire,
iighining and windslorm under icies providing for payment by the insurance compsnies of moneys sufficient either 10 pay the cost of replacing
o ring the same or to pay in full the indebredaess secured hereby, all in companies satisfactory 1o the holders of the note. under inturance
policies payable, in case of loss or demuge, to Trustee for the benefil of the bolders of the note, such rights to be evidenced by the standm d mon.
gage clause to be sllached 10 each palicy, and shall deliver all policies, including additional ard renewal policies. 10 holders of the note, and 1n
case of insucance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. ln case of defaull therein, Trustee or the holders of the note may, but need not, make any puyment or perform any act hereinbefore e
quired of Morigagors in aay form and manner deemed expedient, and msy, but need not. mske fuil or partial payments of principal or inieresi on
?rlnr sacumbrances, if any, mdﬂpurphue, discherge, compromise or scule any thx lien o1 ciber prwr lien ui bitle o1 claim thereof, ur jedeem

rom sny tax sale or forfelture affecting said premises or saniest any tax or aysessment. All moneys paid for any of the purposcs hertin authorized

and wll expenses paid o incurred in connect therewith, including reasonsble allorneys’ fees, and any other moneys advunced by Trusiee or the

holders af the nate - protect the morigaged premises and the lien hereof, plus reasonuable compensation 1o Trustee fod cach matler concerning

which action berein auLiifized muy be taken, shell be so much additions] indebledness secured hereh and shall become immedisicly duc and

B:ynble without nolice ard with interest thercan et the rate of eight per cent per annum. Inaction of Trustee or holders of the note shaifl never
copsidered as & waiver ¢ any right acciuing 10 them on account of any defsull hereunder on the pan of Morigagors.

$. The Trustiee or the lalxre of the note hereby secured making any payment hereby authorized relaling 1o takes or avsessienis, mny do
30 sccording 10 any _blli. stntr ner . or estimate procured from the spproprate public office without inquiry inte the accuracy of such bill, state-
ment or estimate or into the vandi.v of any tax, asecasmaent, safe, forfeiture, tax lien or titie or claim thereof.

6. Morigagors shall pay cact om . ~f indebledness herein mentioned, both principal and interest, when due according 10 the tesms hercol

At the clection of the hold of the priz<rpal note, and without nolice (o Morigagors, all unpsid indebtedness secured by this Trust ideed shall,

notwithstanding anything in the princig al “iote or in this Trust Deed to the contrary, become due und payable when default shall occur in payment

:‘fpnncipal ot;&n!crcst. or in case defanls =5 al} occur and continue for three duys in the performance of any other agreement of the Mortgagors
rein contai .

7. When the indebtedness hereby securcd ub 9 become due whether by the 1erms of the pote described on page one or by acccleration or
olberwise, holders of the note or Trusice shall by« the right 1o foreclose the lien hercol and also shalf have aif other righls pravided by the laws
of llincis for the entorcement of a morigage debl. k7 an;s suil to foreclose the lien hereof, there shall be allawed and included as addiional m-
debtedrniess (n the decree for sale all expenditurer an( exponses which may be paid or incurred by or on behalf of Trustee os holders of the note for
stiarneys” foes, Trusiee's fees, appraiser’s fees, oull;‘y« for documeniary and expert evidente, stenographers’ charges, publicaiion cosis and costs
{which may be estimalad ks to ilems 10 be expended aftir ehtry of the decree ) of procuring alt such abstraces of tnle, title scarches and essmnina.
tions, guaranice policies. Torrens certificates, and simijas “af2 and assurznces with respect 10 )itle as Trustee 01 holders of the note may deemn (o
be reascnably necessary cither to provecute such suit or 10 <vid :ar2 10 bidders at any sale which may be had pursvent to such decree the ree con-
dition of the tile to or the valuc of the premises. [n addition. ) eapendifures and expenses of the nuture in this prragraph mentioned shall be-
coms 80 much sdditional indebtedness secured hereby und imcscaikiely due and payable, with snterest thereon m the rate of cight per cenl pet
snnum, when pald or incurred by Trusttee or holder of the note 10 comaeclinn with (n) any neuvn, suit o1 procesding, including but nov Limited
1o probate and bankrupicy proveedings, 10 which either uf them shal' be » party, either sy plamtiff . claimam of dedendant, by ceason of thie Truse
Deed or any indebtedness hereby secured; or {b) preparations for thr commencement of any suit Tor the foreclosure hereo! alter accrunl eof such
right 10 foreclose whether or not sctually commenced; or (¢} preparaiiars for the defense of any thicatened suil or proceeding which might aflect
the premises or the necurity hereof, whether or oot acivally commenced

8. The proceeds of any foreclosure sale of the premiscs shall be distrisui(d and applied in 1the following order of prionty : First, on account
of all costa and expenses incident (o the foreclosure peoceedings, including sl 5u/n jlems as are mentioned in the preceding paragraph hereol. <co
ond, ail other itens which onder the terms hercof tonstilute secured indebledness‘additional to that evidenced by the note hiereby secured. with
interest thereon as hercin provided: third, all principal and interesi remaining unpz.d: fourth, apy overplus 1o Morigagors, their heirs, legal 1epse-
senlatives or assigns us their rights may appear. N

2. Upon or at any time £fter the filing of o complant 10 foreclose this Trust Deed, 150 ourt in which such complinnt 1 filed may appoint o
receiver of said premises. Such appointment may be nrade cither befure or after sale, withOut nbtee. withont regard 10 the solvency or imolvency
of Mocigagors st the (ime of application for such receiver nnd withoul regaid to the then value Of the premises or whetaer the same shall be then
occupied as & hameslead or not and the Trustee hereunder muy he apporated s such receiver Such receivers hall have power 10 collect the rents,
issues and grofita of said premises during the pendency of such forectosure suil and, in case «( « rale and a deficiency, during the ful) gatunivs
period for redemption, whether there be redemplion o1 not. as well as during any further trmiesow by Fiorgagoers, excepl for the intervennbon of
such receiver. would be enritled fo colfect such rents, issues and profits, and ull other powers whick mz; he necessaly or are usual such vases for
the protection, possession. contiol, munagement and operation af the premiscs dicing the whoie of cara porind The Court from (ime (0 Time Msy
sithorize (e receivee to apply the act income 15 bis lnds o pasment in whole or in part of 013 The indebledness secited hereby, o1 by ans
dectee forectasing this Trust 1’)&(!. or any tax, special msessenent ar athier her which fany be or become supetior to the hen hereot or of wch
decree, provided such spplication is made prior to foreclosure sale. (21 the deficiency 10 case of & snle ant deliciency

10. No aclion for the enforcement of the lien of shis Trust Deed or of any provision hercof shall be sub ect 10 any defense which would not
be good and availabie 10 the party inferposing same in ap action at jaw upon the note hereby secured.

11. Trusiee or the holders of the note shall have the right (o inspect the premises at all reasonable tinesand sacess thereto shail be per
mitied for that purpose.

12. ‘g:mee has no duly to examine the title, location, existence, or condilion af the premiises, nor shull Trusies Y0 obligated to record
this Trust ed or 10 exercise any power herein given unless capressly obligated by the term herenf, nor be Luble fo ey acks o amisaons
hereunder, except in case of his own gross negligence or misconduct or that of the agenty of employces of Frantee, and he nay requite indemniies
satisfactory to him before exercising any powsl hercin given.

13. Trustee shall release this ‘Frust Deed and the Hien thereof by proper instrument upoan presentation of satisfactory evidence that atl in-
debredness secured by thin Trust Derd hus been fully paid: and Trustee may cxecute und Jdcfiver » refease bereof to and at the regues of
person who shall either before o after maturity thereof, produce and exhihil 1o Trastee the prnipal aote, representng that alt indebtedy s
herebdy secured has been paid, whivh representution Trusice may accept as true withoul inawiry Whese a release w requested Of @ sticcessor 1huslee,
such successor trustee may accept as the genuine notc hercin described any note which hesrs o cortthvate of identificntion purporting 1o be o
acuted by & prior trustee hereunder or which conforms in substance with the descrijiion herein contmned ol the princpal note and which pur
ports to be executed by the persons herein designated us the makers thereal, snd where the release i reguesied of the oniginal trustee and he has
never executed z certificate on any instrument identifying ssme as the principat note descrbold huain, o may acept ws thy FCROIRE pstopa;
note herein described any note which may be prevented and which conforms in substance with the descnipnon heremn contmacd of the pnincips!
aote and which purporis to be executed by the persons herein designated as makers thereof

14. Trusiee may resign by instrument in writing filed in the office of the Recorder ar Regrirar af ‘Tidesin which ths instrument shall have

been recorded or fifed. In case of the death, resignation. mnability or refusal 1o act of Trusee, . i
shall he first Successos in Trust and in the cvent of his or its death, resignation. inability or refusal 10 act. the then Recorder of Decds of the county
in which the premises are situated shalt be second Successor in Trust. Any Successer N Trust hereunder <hatl have thr identical mle, powers and
authority as are herein given Trustee, and any ‘Trusiee or successor shall be entitied to reavonable compensation for alt acts per’wwmed hereunder

15. This Trust Deed and all provisions hereof, shall extend 10 and be binding upoa Morigagors and ali persers claiming under or through
Morigagors, snd the word “Morigagors” when used herein shall include all such persons and #ll persons at sny tme linble far the payment of
the indebledniess or any part theroof, whether or not such persans shatl have excculed the principal nolc, or this Trust Deed

The Instatiment Note mentioned in the within Trust Deed has been

IMFORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND  identificd herewith under Identificstion No.
LENDER, THE NOTE SECURED RY THIS TRUST DEFD
mog;.l) E IDENTIFIED BY THE TRUSTFE., BFFORE THF
TRU DEED 15 FILED FOR RECORD. S e - c Trustow




