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MORTGAGE |
THIS MORTGAGE ("Sccurity Instrument”) isgivnoa  JULY 3, 1992 . The morigagor is

JOHN_GREGOR JR. and ARLENE A. GREGOR as trustees u/t/a dated 3-20-92¢ (" Borrower”).
This Sedirity Instramican is giveato  GLADSTONE-NORWOOD T & S BANK _
. which is organized

and existing under the lavas 24, the State of I1linois, and whose addressis 5200 N. CENTRAL AVE.,
CHICAGO, IL 60653%-4689 ("Lender”). Borrower owes Lender
the principal sum of TWENTY THOUSAND AND NO/100

Dollars (UL. 420, 000.00 ). This debt is evidenced by Borrower’s note dated the same da!:
as this Security Instrument ("Note™), whick nrovides Sor monthly payments, with the full debt, if not paid carlier, due and pavabic
on AUGUST 1, 1995 . THis Cecurity Instrument securcs o Lender: (a) the repayment of the debd mdtmd_lv,\'
the Note, with interest, and all renewals, exte:siins and modifications of the Note: (b) the payment of all other 3ums, with
intcrest, advanced under paragraph 7 to protect the security of this Security Insirumeat: and (c) the performance of Borrowsr's
covenants and agreements under this Sccurity Inct-srent and the Note. For this purposc, Borrower does hercby mortgage.
grant and convey to Lender the foluwing described projescv locatedin- COOK County, llRaois:
a/k/alRhn J. Gregor and Arlena A. Grego: Declaration of Trust

SEE LEGAL DESCRIPTICN RIDER HERETO ATTACHED

LEGAL DESCRITTION RIDER
URIT NUMBER 5-°B°-5 IN PARKSIDE ON THE GREEN Cr#mOMINITM AS DRLINEATED ON A

SURVEY OF THE POLLOWING DESCRIBED RBAL ESTATE: ‘TIAT PART OF THE SOUTHWEST 1/4 AND
THAT PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SoCTION 27, TOWNSHIP 42 NORTH,
RANGE 10, EP, LYING SOUTH AND BAST OF PLUM GROVE HILLS UNIT ONE, RECORDED AS
DOCUMENT KUMBER 23583794 AND PLUM GROVE HILLS UNIT TW( FECORDED AS DOCUMSNT
RUMBER 235631770, AND LYING NORTH OF THE RORTHERLY LINE O7 PJCLID AVENUE AS smuuo
ON DOCUMENT NUMBER 28511292 AND AS DESCRIBED BY DOCUMENT MUMBRR 22786903 AND p
DCOCUMENT NUMBER 22786905, AND LYING EASTERLY OF THE FOLLOWING DRSCRIBED LINE: by
COMMENCING AT THE INTERSECTION OF THE BAST LINE OF QUENTIN ROAD ANMI SOUTH LINB O
PEREGRINE DRIVE, AS SHOWN ON THE PLAT OF SUBDIVISION OF AFORESAIU Fui7d. GROVE 0N
KILLS UNiT ONE; THENCE EASTERLY AND NORTHEASTERLY ALONG THE AFORESALL SOUTH LINBC S
OF PERBGRINE DRIVE FOR 585.%7 FEBT TO A PART OF CURVATURE OF A CURVE OO°Cave 1o (O
THE MORTHWEST AND HAVING A RADIUS OF 1404.18 FEET; THENCE NORTHRASTERLY ALONG

SATID CURVBD LINE FOR 212.34 PEET TO THE PLACE OF BEGINNING; THENCE SOUTHEASTERLY
ALONG A LINE RADIAL TO THE LAST DESCRIBED CURVE AT THE LAST DESCRIBED POINT FOR
462.87 FEET; THENCE SOUTHEASTERLY ALONG A LINE THAT FORMS AN ANGLE OF 20 DEGREES

38 MINUTES 28 SECONDS TO THE RIGHT WITH A PROLODHGATION OF THE LAST DESCRIBED LINE
AT THE LAST DESCRIBED POINT FOR 33¢ FEET TC A BEND POINT IN THE AFORESAID '
NORTHERLY LINE OF RUCLID AVENUE; AND ALSO THAT PART OF THE SOUTHWEST 1/4 OF THE
WORTHEAST 1/4 OF SAID SECTION 27 LYING NORTH AND WEST OF ARTHUR T. MC INTOSH AND
CO’S PALATINE BSTATES UNTI NO. 3, RECORDED AS DOCUMBNT NUMBER 9591352; WHICH IS

ATTACHED AS RXHIBIT *C* TO THE DECLARATION OF CONDOMINIUM RBCORDED AS DOCUMENT W

NUMBER 88566712 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEBREST IN THE COMMON i

BLEMENTS, IN COOK COUNTY, ILLIRNDIS

PROVERYTY ADDRESS: 618 Parkside Dr. Palatine, IL 60067 PIN$ 02-27-111-116-1048 S
grant and convey the PIORIY dnd AT IDC TTUPTILY B Gkt vwemy vovmpe sve ——o e - s
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with limited
variations by jurisdiction Yo vaastitute e uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and inteeest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Noke, unti! the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes
and asscssments which may atiain priority over this Sccurity Instrument as a fien on the Property; (b) yearly leaschold payments
or ground rents oo the Property, if any; (c) yearly hazard or property Insuraace premiums; (d) yearly flood insurance premiums,
if any; (¢) yeatly mortgege insurance premiums, if any; and (f) any sums payable by Borrower Lo Lender, in accordance with the
provisions of paragraris. 8, in Geu of the payment of mortgage insurance premiusas. These #ems are called "Escrow Mems.”
Lender may, at any titi<, coll:ct and hold Funds in an amount not 0 cxceed the maximum amount & leeder for a federally
relalcd mortgage loan Liar izcuire for Borrower's escrow account under the federal Real Estate Sctilement Procedures Act of
1974 a3 amended from timc % time, 12 US.C. §2601 ¢t seq. ("RESPA”), ualess another law that applies to the Funds scts a
fesser amount. If so, Lender @ity at any time. collect and bold Funds in an amouat not to exceed the lesser amonnt, Lender
may estimate the amount of Funds i+ on the basis of current data and reasomable estimates of expeaditures of future Escrow
ltems or otherwisc in accordance wits 7pplicable law.

The Funds shall be beld in an instuution whose deposits are insused by a federal agency. instrumentality, or entity (including
Lender, if Leader is such an institution) or 74 iny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrewer for bokdiay and applying the Funds, annually analyzing the escrow account, or verifving
the Escrow ltems, unless Lender pays Borrowet inicrest on the Funds and applicablke Law permits Leader to make such a charge.
However, Lender may require Borrower o pay a ote ome charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable s+, zeovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be piid an the Funds. Leader shail give 1o Borrower, without charge,
an annuad accounting of the Fuads, showing credits and debits to (o¢ Funds and the purposc for which cach debit 10 the Funds
was made. The Funds are pledred as additional sceurity for all sums r2orved by this Sccurity Instrument.

If tbe Funds held by Lender exceed the amounts permitted to be 210 by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable lav.. if the amount of the Funds beld by Lender at any
time is not saffickent to pay the Escrow ftems when due, Lender may so nctly Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount oecessary to make up the deficiency. Borrowes shal make up the deficiency in no more than
twelve monthly payments, at Lerder’s sole discretion.

v Upon payment in fult of all sums secured by this Security Instrument, Lender sha®! prowpily refund to Borrowes any Funds
Cdhcld by Lender. I, under paragraph 21, Leader shall acquire or sell the Property, Lender, jiior to the acquisition or sake of the
(ZProperty, shall apply any Funds held by Leader at the time of acquisition or salc as a credit ‘syainst the suns secured by this
(\Xccurity Instrumeat.

< 3. Application of Payments. Uniess applicable law provides otherwise, all paymeats receivec by L.eader under paragraphs

l;-?and 2 shall be applicd: first, 1o any prepayment charges due under the Notc; scoond, to amounts peyriie under paragraph 2;
}hird. to intcrest duc; lourth, to principal duc; and last, to any late charges due under the Note.

. ™7 4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions altributa’s= to the Property

which may attain priority over ths Security Instrument, and lcaschold paymeats or ground rents, if any. Borrower shall pay thesc

obligations in the manner provid=d in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly 1o the

* - person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If

- Borrower makes thesc payments directly, Borrower shall prompily furnish to Lender reccipts evideacing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in
writing to the payment of the obligation sccured by the licn in a manoer acceptable to Lender: (b) contests in good faith the lien
by, or defends against cnforcement of the licn in, legal p.oceedings which in the Lender's opinion operate to prevent the
eaforcement of the lien; or {c) securcs from the bolder of the lien an agrecment satisfactory to Leader subordinating the lien to
this Security Instrument. 1f Leoder detcrmines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Icsurance. Borrower shail keep the improvements now cxisting or hereafier erccted on the
Property insured against loss by fire, hazards included within the term “extended coversge® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall aot bc unreasonably withheld. 1f Borrower fzils to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold rhe policies and renewals. If Lender requires, Borrower shall prompily give to Lender sl receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carricr and Leades.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair it economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasibic or Leader’s sccurity would be Iessened, the insurance proceeds shall be applied to the sums
secured by this Security Iostrument, whether or not then due, with any exccss paid to Bosrower. If Borrower abandons the
Property, or doc: not answer within 30 days a nofice from Lender that the insusance carrier has offcred to scitie a daim, then
Lender may collect the insurance proceeds. Lender may use the procceds (o repair or restore the Propcru or o pay sums
sccured by this Sccurity Instrument, whether or oot thea due. The 30-day pcriod will begin whea the notice is given.

Unicss Lender and Borrower otherwise agree in wn!mg. any apphauon of proceeds 1o principal shall not extend or
postpone the duc date of the monthly payments r={crred 10 in paragraphs } and 2 or change the amount of the payments. U
under paragraph 21 e Propenty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Propirty-grior to the zcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preder ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall ooupy, estakust, and use the Property as Borrower’s principal residence within sbay days afier the exceution of
this Sccurity Instrumcent and snil zontinue 1o occupy the Property as Borrower’s principal residence for al least one year alter
the date of occupsncy, unless Len?ie ntherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which' ure beyond Borrower's control. Borrower shall not destroy, damage er impair the
Property, allow th: Propenty to detes orate, or commit waste on the Property. Borrower shall be in default if any forfeiturc
action or proceceding, whether civil or eriranial, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair Use ier.: created by this Secority Instrument or Lender’s security interess. Borrower may
cuce sach a default and reinstate, as prowdet in rucagraph 18, by causing the action or procecding to be dismissed with a ruling
that, in Leader’s good faith determination, precludes forfeiture of the Borrower’s interest in the Propernty or other matcerial
impairment of the ¥en crcated by this Security susirument oc Lender's security interest. Borrower shall also be in default if
Borrowcr, during the loan application process, gave =9 rcially false or inaccuraic information or statemenis to Lender (or failed

to. representations concerning Borrower’s occupancy of tar Property as a principal residence. If (his Securily Instrument is on

—

to provide Lender with any matcrial information) in avwue (tion with the loan evidenced by the Note, including, but not limited

lcaschold, Barrower shall comply with all the provisions of the “cas:. If Borrower acyaires fee title 1o the Property, the lcas:hohi.
ard the fce titte shail ot merge unless Lender agrees to the morger in writing.

7. Protection of Lender’s Rigjlts in the Property. If Borrovcr [alls to perform the covenants and agreemenlts contained in &S

~

this Security Instrument, or therc is a legal proceeding that may siaificantly affect Lender’s rights in the Property (such as agn
proceceding in bank;up(cy probate, for condemnation or forfeiture or (7 enforce laws or regulastions), then Lender may do and ¢ 2
pay for whalever is necessary to protect the value of the Property and Zeiuder’s rights in the Propcnv Lender’s actions may (5

inclede paying anv sums secured by a licn which bas priosity over this Sccunity *astrument, appearing in court, paving reasonable
attorncys’ fces and entering on the Propeny to make tepairs. Although Lender rajtake action under this paragraph 7, Lendes
docs not have to do so.

Any amounts disbursed by Lendoer under this paragraph 7 shall become additiop ) Acbt of Borrower sccused by this Sccurity
Instcument. Unless Borrower and Lender agree to other terms of payment, these alaennts shall beas interest from the date of
disburscmeat at the Note rate and shall be payable, with interest. upon notice from Lendlr 35 Borrower requesting payment.

8. Morigage Insurance. If Leader required mortgage insurance as a condition of maliing the loan scecurcd by this Security
Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in elfect. I for any reason, the
mortgage insurance coverage required by Leader {apses or ceases 1o be in cifect, Borrower shall poythe premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subs antially cquivalent (o the
cost to Borrower of the mortgage insurance previously in effect. from an allernate mortgage insuicr woproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender carl rnonth a sum equal 1o
nnc-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance covesage Tapsed of ceased to
be in elfzct. Lender will accept, use and retain these payments as a foss resene in licu of mortgage imuriave. Loss resenc

Formtaon Fechnaioges, . 00) BI7-3798 - £,3014C Form 3014 9/90C (page 3 of 6 papes)

BOX 34




e —
UNOFFICIAL COPY e

payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Leoder requires) provided by an insurer approved by Lender again becomes available and is obtlained. Borrower shall pay
the premiums required to maintain mongage insurance in cifect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agrecment between Borrower and Lender or applicable law,

9, Inspection. Lender or its agenl may make rcasonable cotties upon and inspections of the Property. Leader sball give
Borrower notice at the time of or prior 1o an inspection specifying reasonable causce for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of 2ny part of the Praperty, or for conveyance in licu of condemnation, arc bereby assigned and
shall be paid to Lender.

In the cvent of a toial 1aking of the Property, the proceeds shall be spplicd 10 the sums secured by this Security Instrument,
whether or not then duc, with aoy cxcess paid 10 Borrower. In the eveat of a partial 1aking of the Property in which the fair
market valuc of the Property immedintcly before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediatcly before the takirng, unkess Borrower and Lender otherwise agree in writing, the sums sccured by
this Securily fnstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by {b) the fair market valuc of the Property immediately before the
taking. Any balanoe shall be paid to Borrower. In the event of a partial Laking of the Property in which the fair marked value of
the Property immedialely before the taking is less than the amount of the sums sccured inmediately before the taking, uniess
Borrower and Leader otherwise agree in wriling or unless epplicable law olherwise provides, the procoeds shall be applied 10 the
sums secured by s Se urity Instrument whether or ok the sums arc then due.

If the Property is 75andoned by Borrower, or if, after notioe by Lender 1o Borrower that the condemnor offers to make aa
award or seitle a claim fur Jamages, Borrower fails (o respond 10 Lender within 30 days after 1be daic the notice is given, Lender
is authorized 10 collect aud 7gmnly the proceeds, at its oplion, either to restoration or repair of the Property o7 to the sums secured
by this Sccurity Instrumecr,, ©J2iher or no then due.

Unless Lender and Borrovarr ptherwise agrec in wriling, any applicalion of procecds ta principal shall not ¢xtend or
postponc the due date of the mosith?, naymeats referred 10 in paragraphs 3 and 2 ar change the amount of such paymeats.

11. Borrower Not Released; "o boarance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums securcd by this Security Instrument granied by Lender to any successor in isterest of Borrower shall
not opcratce 10 reiease the liability of the oF gl Borrower or Borrower's successors in intercsl. Lender shall not be sequired to
commence proceedings against any secceseur in interest or refusc to exiend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrunient by rcason of any demand made by the original Borrower or Borsower's
SUCKLSSOrs in interest, Any forbearance by Lender-in excrdsing any right or remedy shall not be a waiver of or preclude the

e cxereise of any right or remedy.

P 12. Successors aad Assigns Bound; Joint ard ‘seeral Liability; Co-signers. The covenants asd sgreements of this

£ -Sccurity Insirument shall bind and benefit the successs s and assigns of Leader and Borrower, subject to the provisions of
Y paragraph 17. Borrower's covinanis and agrecments saall i< joint and several. Any Borrower who co-signs this Security
«t Instrument bul does not execute the Note: (a) is co-signing this Sceurity Instrument oaly to morngage, grant and coavey thar
L2 Borrower's interest in the Property under the terms of this Secvaty Instrument; (b) is not persoaally obligated 1o pay the sums
_scourcd by this Scoarity lostrument; and (c) agrees that Leader ana anv other Borrawer may agree to extend, modify, farbear or

? make any accommedations with regard (o the terms of this Security 17587 ament or the Note without that Barrower™s consent.

13. Loan Charges. If tlic loan secured by this Security Instrument i, sibject to a law which scis maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges (ollcared or to be collecied in connection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduccy by th~ amount necessary to reduce tise charge to the
permiticd limit; and (b) any sums already collected from Borrower which excieded permiticd limits will be refunded 10
Borrower. Lender may chocee to make this refund by reducing the principal-ot#ad under the Note or by meking a direct
payment 1o Borrower. If a rcfund reduces principal, the reduction will be treaied as a partial prepasyment withowt any
prepayment charge under the Note.

14. Notices. Any notice t0 Borrowsr provided for in this Sccurity instrument shall 0 2 given by delivering it o5 by mailing
by first class mail unless applicable law requires use of another method. The notice shall be (nected to the Property Address ar
any otber address Borrower designates by notice 1o Lender. Any nolice to Lender shall be soven b first class mail to Lender’s
address stated hercin or any other address Lender designates by nolice 10 Borrower. Any nolice povided for in this Socurity
Instrument shall be deemed to bave been given to Borrowes or Lender when givea as provided in W0 rlaagraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal taw aud “ar law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument = Naoic conflicts with
applicablc law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note whick van be given cffect
without the conflicting provision. To this erd the psovisions of this Security Instrument and the Note acc declared to be

severable.
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THIS CONDOMINIUM RIDER is madc this 3RD day of JULY, 1992
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ur Sccurity Deed (lhc
"Sccurity Instrument™) of the same date given by the andersigned (the *Borrower®) to secure Borrower’s Note to
GLADSTONE-NORWCOOD T & S BANK,

(the
"Lender®) of the same date and covering the Property described in the Sccurity Instrumeat and located at:

618 PARKSIDE DRIVE
PALATINE, IL 600687-7384

The Property includes a unit in, together with an undivided interest in the common clements cf, a condominium project known
as:

PARKSIDE ON THE GREEN CONDOMINIUM
[Name of Condomwminm Project]
fthe "Coodominium Proy~~.">. If the owners association or other entity which acts for the Condominium Project (the "Owncers
Assodiation") holds title to gwe perty for the benefit or use of its memkbers or sharcholders, the Froperty also includes Borrower’s
interest in the Gwners Associawy. and the uses, procceds and benefits of Borrower's interest.

CONDOMINIUM COVENAITYS.  In additica to the covenanis and agreements madc in the Sceurity Insirument, Borrower
and Lender further covenant and agree =s follows:

A. Condominium Obligations. Borrover shall perform all of Borrower's obligations under the Condominivm Project’s
Constituent Documents. The "Constitucr. Ttocuments™ are the: (i) Declaration or any other document which creates the
Condominium Project; (if) by-laws; (iii) code of ~cqulations; and (iv) other cquivalent documents. Borrower shall prompily pay,
when duc, all ducs and asscssments impeased pursuaat to the Constitueat Documenits.

B. Hazard Insurance. So long as the Owners (Astocialion mainlains, with a generally accepted insurance carrics, a "master”
or “blanket” policy on the Condominium Project wina s satisfactory to Lender and which provides insurance coverage in the —

amounts, for the periods, and against the hazards Lendcc lequires, including fire and hazards included within the term “exaended
CLJ T

cuverage,” then: i
(i) Lender waives the provision in Uniform Covenan. 2 fur the monthly payment to Leader of onc-twelith of the )w’{_'l
premium instailments for hazard insurance on the Property; anG o

(ii) Borrower’s obligation under Uniform Covenani 5 to mzintain hazard insurance coverage on the Property is dccmcdl\:’
satisficd to the extent that the required coverage is provided by the Gwrcis Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazind insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu ol ristoration or repair following a loss to the Property,
whether to the unit or (o common clemeants, any procecds payable to Bosrower arc hereby assigred and shall be paid to Lender
for application to the sums sccurcd by the Security Instrument, with any cxcess jaid 1o’ Borrower.

C. Public Linbility losurance. Borrower shall take such actions as may be rcascnadle to insurc that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent oi'veweruge to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or ‘conscquential, payable to Borrower in
connection with ziy condemnation or other taking of all or any part of the Property, whethor of the unit or of the common
clements. or for any conveyance in licu of condemnation, ac hereby assigned and shall be paia to L.ender. Such proceeds shall be
applicd by Lender to the sums secured by the Security Insirument as provided in Uniform Covenint 1),

E. Leader’s Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender’s n: ¢ writtea consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or i~rriination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condecmnation 0:'cmincat domain;

{11} any amendment to any provision of the Constituent Documcais if the provision is for the express benchit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the Owners
Association unaccepiable to Leader.

F. Remedies. If Borrower does not pay condominium ducs and assessmeants when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting paymeat.

90K

BY SIGNING BELOW, Barrower accepts and agsces to the terms and provisions cortained in this Condominium Rider.
John J. Gregor and Arlene A. Gregor, as Trustees u/t/a dated 3- =-20-92

a/k/a The Joi J. and Arlc.ye A. Gregor beclaration of Trust
%fi&?ﬁcﬁﬂ :sza e
xX_ 41‘& '9 S(Z-ng"\) (Sea)

TARLENE A. GEEGO -Borrowes
MULTISTATE CONDOMINIUM RIDER Single Famnily— Fanunie Mae/Freddie Mac l‘\lmll.M mmu\n-:.\'r
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1-4 FAMILY RIDER
Assignment of Rents

‘FHIS 14 FAMILY RIDER is made this 3RD davof JULY, 1992
and is incorporated mtoandshllbcdecnwdtoamcndandsuﬁﬁcmcn! the Mortgage, Deed of Trust orSccuntyDcod{lbc
“Sccurity [nstrument”) of the same date given by the undersigned(the “Borrower”) to securc Bofrrowes’s Note to
GLADSTORE-NORWOOD T & S BANK,
{ihc

*Lender®) of the same date and covering the Property described in the Sccurity Instrument and locatcd at

618 PARKSIDE DRIVE
FALATINE, IL 60067-7384

{Property Addwcres}

1-4 FAMILY COVEN2¥T;. In addition 1o the covenants and agrecmenlts made in the Sccurity Instrument, Borrower and
Leadcr further covenant and agic: as follows:

A. ADDITIONAL PROPERT Y %1 KRJECT T0D THE SECURITY INSTRUMENT. In addition 1o thc Property described in
the Security Instrument, the follow.ny, it::ms arc added to the Property description, and shall also constitule the Property covercd
by the Security Instrument: building maicrials. appliances and goods of cvery naturc whatsoever now or herealter located in, on,
or used, or intended o be used in conne tic e ~ith the Pror x:r(y, including, but not limited to. thosc for the purposcs of supplying
or distributing heating, cooling, clearicity,/gas, water, ait and light, firc prevention and cxtinguishing apparatus, securiy and
access control apparatus, plumbmg. bath tub, water keaters, water closcis, sinks, ranges, stoves, refrigerators, dishwashers.
disposals, washers, dryers, awnings, storm window=, storm doors, screens, blinds, shades, curtains and cuntain rods, attached
misrors. cabinets. panelling and attached floor cow.rings now or hereafter attached to the Froperty, all of which, including
replacements and additions thereto, shail be decmed (0 ))eand remain a part of the Properiy cavercd by the Sccurity Inslrumcnl

All of the l’orcgomg together with the Property descn*=2 in the Sccurity Instrument (or the lcaschold cstate if the Sccurity
Instrument is on a leasehold) are referred to in this 1-3 Fumily Rider and the Sccurily Instrument as the "Property.” A

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck. agrec to or make a change in the usc of mﬁ
Property or ils zoaing classification, unless Lender has agreedin wriling o the change. Borrowcer shall comply with all lawsgnO
ordinances, regulations and requiremcats of any governmental bouy applicable 1o the Property. <

C. SUBORDINATE LIENS. Except as permitted by [ederal law /8drrower shail not allow any lica inferior to the Sccuntyot
Instrumcaot to be perfected against the Property withoutl Lender’s prior ‘ayitven permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance zanst rent loss in addition to the other hazards for
which insurance is required by Usiform Covenant 5.

E. "BORROWER'S RIGHT 10 REINSTATE" DELETED. Uniform Covenact 18 is delcted.

F. BORROWER’S OCCUPANCY. Uuless Leader and Borrower otherwise agrel in wriling, the first senience in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements sct forth in

Uniform Covenant 6 shall remain in cffcct.

;. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower shall assign to Lendir all leases of the Property and all
security deposits made in connection with leascs of the Property. Upon the assignment, Lenddr shall have the right to modify,
extend or terminate the existing leases and to exccute new leases, in Lender’s sole discretion. Acusia in this paragraph G, the
word “lcasc” shall mean “sublease” if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. (Bo.rower absolutely and
unconditionally assignts and transfcrs to Lender all the rents and revenucs ("Rents”) of the Property, regardt:ss of to whom the
Rents of the Property arc payable. Burrower autborizes Lender or Leader’s agents to collect the Rents, and agrees that cach
<nant of the Property shall pay the Rents to Lender ov Lendcr's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Renls are to be paid to Lender or Lender’s agent. This assignment of Rents constitules an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as trustcce for the
bencefit of Lendcr only, to bz applied to the sums secured by the Sccurity Instrument; (ii) Lender shall be enxitled o collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant: (iv) unless applicable Jaw provides otherwise. all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limiled to. altorney’s fees. recciver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums securced by
the Sccurity Instrument; (v} Lender, Leacer’s agents or any judicially appointed receiver shall be liable to account for only those
Renls actually received; and (vi) Lender shalt be entitled to have a receiver appointed to take posscssion of and manage the
Property and coliect the Rents and profits derived from the Property without any showing as to the inadequacy of the Propenty as

Security.

» Y3

* G g
MULTISTATE 1-4 FAMILY FHOER - Fannie Mae/Freddie Mac Uniiorm instrument Form 3370 9/90
1TEM 1780 {(3012) ox 34 {pages 1 of 2 pages)

Formaton Teohrt Nogees, inc. 8000 I7-2796- FLL3107




02%42609

UNOFFICIAL COPY .

If the Rents of the Property are not sufficent to cover the costs of taking control of and managing the Property and of
collcaing the Reats, any funds expended by Leader for such purposes shall become indebtedness of Borrower 1o Lender secured
by the Security Instrument pursuant 1o Uniform Covenant 7.

Borrower represcats and wartants that Borrower has not executed any prior assignmant of the Rents and has not and wall not
perform any act that would preveat Lendcer from exerdising its rights under this paragraph.

Leader. or Lender’s agents or a judicially appotnted receiver, shall not be required te enter upon, take control of or maintain
the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do 50 at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate

any other right or remedy of Lender. This assignment of Rents of the Property shall terminatc when alf the sums secured by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which Lender has an

interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitied by the Sccurity
Instrument.

BY SIGNING BELOW, Borrow_r ».cepls and agrees to the terms and provisions contained in this 1-4 Family Rider.

Jori J. Gregor and Arlene A. Greger as Tiustees uw/t/a dated 3-20-92
a/k/= The John J. Gregor and Arlene A. Gregor Declaration of Trust

% ' - —J5eal}

Aol e A oSl Fampern -

ARLENC _A. GREGO F Botrower

PLEASE RECORD AND RETURN TO:

GLADSTONE-NORWOOD TRUST & SAVINGS BANK - Box 34

5200 N. Centrallove., Chicagc, IL 60630

BOX 34

Form 3170 9790 (page 2 ol 2 pages
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16. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note aad of this Security Instrament.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is soid or transferred and Borrower is not 2 natwral person) without
Lender’s prior writlen conseat, Lender may, at its option, require immediate payment in full of all sums secured by this Security
lostrument. However, this option shall not be exerascd by Lender if cxcrcise is prohibiied by federal law as of the daic of this
Security Instrument.

Ji Lender cxercises this option, Lender shail give Borrower aotice of acceleration. The notice shall provide a period of oot
less than 30 days from the datc the nolice s defivered or mailed within which Borrower must pay all sums secured by this
Secunity lastrument. ¥ Borrower fails to pay ihese sums prior (0 the expiration of this period, Lender may invoke any remedics
permaitted by this Security Instrument without further notice or demand on Boerawer.

18. Borrower’s Right to Reinstate. If Borrower meets ccntain conditions, Borrower shall have the right 1o bawe
enforcement of this Sccurnity fastrument discontinued at any time prior to the caslier of: (a) § days (or such other period as
applicable law may spo=.fy for rcinstatement} beforc sale of the Property pursuant 10 any power of salc contained in this Security
Instrument; or (b) entry ofa judgment enforcing this Secunity Insirument. Those corditions are that Borrower: (a) pays Lender
all sums which then would Ir due under this Security fnstrumer . and the Note as if no acceleration had occurred; (b) cures aay
default of any other covenants v agreements; (c) pays all expeascs incurred in enforcing this Sccurity Instrument, including. but
aot limited 1o, reasonable attoracysfees; and (d) takes such action as Lender may reasonably require fo assure that the lien of
this Security Instrument, Lender’s «igats io the Property and Botrower’s obligation to pay the sums secured by this Sccunty
Instrisment shall continue uachangva. Upoa reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall rem.sn ity cffective as if ne 2lericration had occurred. However, this right (o reinstate shall not apply in the casc
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (logether with this Secunty
Instrument) may be sold one or more times withou! prinr notice to Borrower. A sale may result in a change in (he entity (known
as the "Loan Scrvicer®) that collects monthly payments due under the Note and this Security Instrument. Therz zlso may be onc
or more changes of the Loan Servicer unrelated to a safe ol the Noce. If there is 2 change of the Loan Senvicer, Botrower will be
given written nolice of the change in accordance with paragrash 17 above and applicable law. The notice will state the samce and
address of the ocw Loan Servicer and the address to which payrients should be made. The notice will also contain any other
information required by applicable law.

20. Hazardocs Substances. Borrower shall not cause or perin’d the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proparty. Borrower shall niot do, nor 2io~ anvonc clse 1o do, anything affecting the Propenty
that is in violalion of any Envircamental Law. The preceding two sentences shalt not apply to the presence, use, of storage on
the Property of smal) quantitics of Hazardous Substances that are generally recognizrd o be approprizic to normal resideatiail =

uscs and to maintenance of the Property. Al
Borrower shall promptly give Lender writien aotice of any investigation, clain, demand. Tawsuit or other action by any7

governmeatal or regulatory agency or private party invokving the Property and any Hazarioss Substance or Emironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any goverament 1o regulatory authority, that ang\J
removal or other remediation of any Hazardous Substance 2ffecting the Property is necessary, Boriower shall promptly take
necessary remedtal actions in accordance with Enviroamental Law. €2
As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxdr or hazardous substances b&""’
Eavironmental Law and the following substances: gasoline, kesasene, other flammable or toxic parsicum products, loxic
pesticides and berbicides, volatile solvents, materials contatning asbestos or formaldchyde. and radicactive mate rials. Asusedin
this paragraph 20, *Environmental Law™ means fcderal laws and laws of the jurisdicy Fperty i
ta health, safety or cavironmental protection. JA3Z 1AiD110
NON-UNIFORM COYENANTS. Borrower and Lender further covenant and $grec asfiibde R °' LR
21. Accelevation; Remedies. Lender shall give aotive to Borrower prior toa  fe 3
covenant or agreement in this Security Instrument (but oot prior to acceleration drider par .
provides otherwise). The unotice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not Jess
thar 3¢-days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cave the
defan{l on or before the date specified in the aotice may resull in acceleration of the sums secured by this Security lastrument,
foreddire-. oy judicial procecding and sale of the Property. The nofice shall further inform Borrower of the right to reinstaie
after-acceleration and the right to assert in the {oreclosure proceeding the non-txistence of a default or any other defense of
Borrower lo acceleration and foreclasure. If the default is not cured on or before the dale specified in the notice, Lender at its
option mzy require immediate payment in foll of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled ta collect all expenses incurred in
pursuing the remedies provided in this paragraph Zl mdudmg, but not {imiled to, reasonable attorneys’ fees and costs of tille

evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Secunily Instrumeat
without charse to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesterd. Borrower waives all right of homestead excmption in the Property.

24. Riders to this Security Iastrament. if onc or more riders are exccuted by Bor-ower and recorded together with this
Scenrity Insirument, the coxnants and agrecments of cach such rider shall be incorporaied into and shall amend and
supplement 13¢ covenants and agrecments of this Sccurity Instrument as if the rider(s) were a pant of this Security Instrumen.
{Check applicable box(cs)]

L_J Adjustabic Rate Rider 3 Caondominium Rider u 1 - 4 Family Rider
i Graduated Paymeat Rider i Planncd Unit Development Rider LJ Brveekly Payment Rider
" Ballcon Rider " Ratc Improvement Rider CJ Sccond Home Rider

R Other(s) fspecify] 1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveaants contained ire this Sceurity Instrument and
in any rider(s) excericd iy Borrower and recorded with it

Jnhn J. Gregor and Arlene A. Gregor, as Trusteaes u/t/a dated 3-20-92

Witnesses: afi‘a The John J. Gregor MW I)ecla _of Trust (Seal)

- Borrower
m%r
..... Seal
EGOR Bo:iowcz
Soaal Security Number
[Space Fdo v This Line For Acknowledgment]
STATE OF ILLINOIS, Cook County ss:
I, the undersigned ;-3 Notary Public in and for said county and statc, do hereby
certify that John J. Gregor andArlene A. Gregor, =5 trustees
. personally known to me to be the same :irson(s) whose name(s) are
. subscribed to the foreguing instrument, appeared before me this day in person, and 2cnowledged that they
s:gncd and delivered the said instrument as  their frec and woluntary adt, F»-the uses and purposes thercin sei
".. Given under my hand and of icial seal, this 3rd  dayof July { 1392
My Commission expires:
OFFICIAL SEAL P (Cetirs ,
ELEANOR R ERBALA ‘Eleanor R, Kabala Notary Public
NOTARY PUBIC, STATE OF LLINOIS bw)
Ky Commission Expires 08/20/94 NS
W
THIS DCCUMENT PREPARED BY: &
Eleanor Kabala a
Gladstone-Norwood Trust & Savings Bank =
5200 N. Central AVe. e
Chicago, IL 60630
GLADSTONE-NORWOOD TRUST 5 SAVINGS BANK L

6200 N. Central Ave., Ch cago, 1L rdb(fadtimnoiogmn, e mo0) 8375708 . XX0F Form 3014 9790 (page & of § pages)




