HYDE PARK BANK AND TRUST COMPANY

ASSIGNMENT OF RENTS

Heritage Trust Company, as Trustee under a Trust Agreement dated April 1, 1992,
and known as Trust No. 92-4482, and not personally, located at 17500 Oak Park Avenue,
Tinley Park, Iilinois 60477 (the “undersigned®), in order to further secure the Liabilities
(hereinafter defined) of the undersigned, does hereby sell, assign and transfer unto Hyde
Park Bank 2nd Trust Company ("Assignee”) all the rents, issues and profits now due and
which may icreafter become due under or by virtue of any lease, whether written or verbal,
or any letting &&, or of any agreement for the use cr occupancy of the Premises located in
Cook County, 5taie of lilinois, described on Exhibit A attached hereto and made a part
hereof (the "Preinises®), or any part thereof, which may have been or may be hereafter
made or agreed to or vhich may be made or agreed 1o by Assignes under the powers
granted pursuant to this -Assignment of Rents. It is the iniention of the parties to this
Assignment of Rents to estzoiish an absolute transfer and assignment of ail those leases and
agreements and all rights ‘nereunder, to Assignee. The undersigned does hereby
irrevocably appoint Assignee as ‘the undersigned’s true and lawful attorney in the
undersigned’s name and stead (with or without taking possession of the Premises), to rent,
lease or let all or any portion of the P emises to any party or parties, at such rental and
upon such terms, as Assignee may detecinine in Assignee’s discretion, and for Assignee to
collect all of the rents, issues, profits and cthe: rights arising from or accruing at any time
hereafter, and afl now due, or that may herearier become due under each and all of the
leases and agreements, written or verbal, or othe: tznancies existing or which may hereafter
exist on the Premises, with the same rights and po've’s and subject to the same immunities,
exoneration of liability and rights of recourse and indemnity as Assignee would have upon
taking possession of the Premises pursuant to the provisiors et forth in this Assignment of
Rents.

The undersigned represents and agrees that no rents have oezn or will be paid by any
person in possessiot of any portion of the Premises for more thz one instaliment in
advance and that the payment of rents has not been and will not Le raived, released,
reduced or discounted or otherwise discharged or compromised by the undarsigned. The
undersigned waives any cight of set-off against any person in possession of zay portion of
the Premises. The undersigned agrees that the undersigned will not further ‘assign any of
the rents, issues or profits of the Premises except with the prior written (ornsent of
Assignee.

Nothing contained herein shall be construed as constituting Assignee a “mortgagee
in possession” in the absence of the taking of actual possession of the Premises by Assignee
pursuant to the provisions of this Assignmeat of Rents. No liability shall be asserted or
enforced against Assigeee by virtue of Assignee’s exercise of the powers granted to
Assignee pursuant to this Assignment of Rents, and the undersigned hereby expressly waives
and releases all such liability.

The undersigned further agrees to assign and transfer to Assignee all existing and

future leases upon all or any part of the Premises and to execute and deliver, immediately
upon the request of Assignee, all such further assurances and assignments as Assignee shal!
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from time to time require. The undersigned shall deliver a certified copy of any and all
leases to Assignee. No lease may be entered into, executed, modified, amended, cancelled
or tecminated without the express written consent of Assignee.

Although it is the intention of the parties that this Assignment of Rents shall be a
present assignment, it is expressly understood and agreed, notwithstanding any provision
of this Assignment of Rents to the contrary, that Assignee shall not exercise any of the
rights and powers conferred upon Assignee pursuant to this Assignment of Reats until and
unless a default shall occur in the payment of the Liabilities or in the performance or
observance of any of the representations, warranties, promises, terms, conditions or
agreements of any instrument now or at any time securing the Liabilities. No provision of
this Assignioant of Rents shall be deemed 10 affect or impair any rights which Assignee may
have under nuay other instrument which secures or is delivered in conmection with the

Liabilities.

In any case ia w.vich under the provisioas of the mortgage or trust deed made by the
undersigned in favor i Assignee (the "Mortgage"), Assignee has a right to institute
foreclosure proceedings, whether before or after the Liabilities are declared to be
immediately due or upon expiration of notice and grace periods after a default under the
Mortgage, if any, whether befcre or after institution of legal proceedings to foreclose the
lien of the Mortgage, or before o a'ter sale of the Premises as provided in the Mortgage,
immediately upon demand of Assignce. the undersigned agrees to surrender to Assignee and
Assignee shall be entitied to take acivai possession of all or any part of the Premises
personzily, or by Assignee’s agents or atlorn2ys. Assignee in Assignee’s sole discretion
may, with or without force and with or wittou! process of law, enter upon and take and
maintain possession of all or any part of the Freinises, iogether with all the documents,
books, records, papers and accounts of the undeisizrad, or then owner of the Premises,
relating to the Premises, and may exclude the uaderiigned, the undersigned's agents or
servants, wholly from the Premises. Assignee may as atnrney-in-fact or agent of the
undersigned or in Assignee’s own name and under the yovers granted pursuant to this
Assignment of Rents, hold, operate, manage and control tle Premises and conduct the
business of Assignor, if any, either personally or by Assignee’s 2gents or attorneys, with
full power 1o use such measures, Jegal or equitable, as in Assigne(’s discretion may be
deemed proper or necessary to enforce the payment of the rents, issues axd profits of the
Premises, including actions for the recovery of rent, actions in forcible d=tsipcr and actions
in distress of rent. The undersigned grants Assigaee full power and authoricv to exercise
each and every one of the rights, privileges and powers granted to the Assiguec nursuant
to this Aszignment of Rents at any and all times hereafter, without notice to the
andersigned, snd with full power to cancel or terminate any lease or sublease for any cause
or on any ground which would entitle the undersigned to cancel that Jease or sublease, and
to elect to disaffirm any lease or sublease made subsequent to the Mortgage or subordinated
to the lien of the Mortgage. The undersigned hereby grants Assignee the full power and
authority to make necessary or proper repairs, decorating, renewals, replacements,
alterations, additicns and improvements to the Premises that may seem judicious to
Assignee, in Assignee’s discretion. The undersigned hereby grants Assignee the full power
and authority to insure and reinsure the Premises for all risks, incidental to Assignee’s
possession, operation and management of the Premises and to receive all such rents, issues
and profits.
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Assignee shall not be obligated to perform or discharge, nor does Assignee hereby
undertake to perform or discharge, any obligation, duty or liability under any leases or
rental .igreements relating to the Premises. The undersigned shall and does hereby agree
to indemnify and hold Assignee harmless of and from any and all actions, suits, claims,
liabilitv, loss or damage, including aitorneys’ and paralegals’ fees and costs and expenses,
which Assignee may or might incur under any such leases or agreements and under or by
reason of this Assignment of Rents and of and from any and all claims and demands
whatsocver which may be asserted against Assignee by reason of any alleged obligations ot
uadecrtacings on Assignee’s pari to perform or discharge any of the terms, covenants or
agreements contained in those leases or agreements or in the defense of any claims or
demands arizing prior to Assignee taking possession of the Premises. The undersigned
hereby agcers to immediately reimburse Assignee upon demand for any amount due
Assignee by reason of this paragraph, including costs, expenses and attorneys’ and
paralegais’ fees incurred by Assignee.

Assignee, in the cxercise of the rights and powers conferred upon Assignee by this
Assigoment of Rents, shall have full power to use znd apply the rents, issues and profits
of the Premises to the payrzant of or on account of the following items, in such order as
Assignee may determine:

(a)  Opesating expenses-of the Premises, including but not limited to the cost of
management and leasing of the rromises, reasonable compensation to Assignee and
Assignee’s manageme:nt agent or ager's, if applicable, lease commissions and other
compensation and expentes of seeking ani procuring tenanis and entering intc leases,
reserves for claims for damages, if any, premiums on insurance policies as authorized by
this Assignment of Rents and ail attorneys’ vces, paralegals’ fees and costs incurred in
management aad leasing of the Premises;

(b)  Taxes and special assessments now due-ur which may hereafter become due
oa the Premises;

(cy  All repairs, decorating, renewals, replacements, aierations, additions or
improvements of the Premises, including the cost from time to tme of installing or
replacing refrigeration, gas or electric appliances on the Premises, and of placing the
Premises in such cordition as will, in the judgment of Assignee, make th Pramises readily
rentabie; and

(d)  Any Liabilities (first to interest and then to principal).

The undersigned does further specifically authorize and instruct each and every
present and future lessee or tenant of all or any part of the Premises to pay to Assignee
immediately upon demand by Assignee all rents which the undersigned and such lessee or
tenant agreed would be unpaid.

“Liabilities” meaas all obligations of the undersigned to Assignee for payment of any
and all amounts due under the Mortgage, the Note secured by the Mortgage (the “Note®)
and of any indebtedness, or contractual duty of every kind and pature of the undersigned
or any guarantor of the Note to Assignee, howsoever created, arising or evideaced, whether
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direct or indirect, absolute or contingent, joint or several, now or hereafter existing, Gue
ot to become due and howsoever owned, held or acquired, whether through discount,
overdraft, purchase, direct loan, as collateral, or otherwise. Liabilities also includes all
costs of collection, legal expenses and attorneys’ fees and paralegals’ fees incurred or paid
by Assiynee in attempting the collection or enforcement of the Note, any guaranty of the
Note, or any other indebtedness of the undersigned or any guarantor of the Note to Assignee
or in the repossession, custody, sale, lease, assembly or other disposition of any collateral
for the Note. Liabilities includes all of the indebtedness or contractual duties of
partnerships to Assignee created or arising while the undersigned or any guarantor of the
Note may hav: been or may be 2 member of those partnerships.

It is vaderstood and agreed that the provisions set forth in this Assignmeat of Rents
shall be dee:arl as a special remedy given to Assignee. These provisions are not exclusive
of any of the vcmedies granted in the Morigage, but shall be deemed an additional remedy
and shall be cumu’«iive with the remedies granted in the Mortgage.

Whenever the werd “undersigned® is used in this Assignment of Rents, it is hereby
understoed that the word inc!udes and shall be binding upon successors and assigns of the
undersigned, and any party ur parties holding title to the Premises by, through or under the
undersigned. All of the rights, powers, privileges and immunities granted and assigned to
Assignee pursuant to this Assignusai of Rents shall also inure to Assignee’s successors and
assigns, including all holders, from “1m ¢.to time, of the Note.

It is expressly understood that no julgment which may be entered on any debt
secured or intended to be secured by the Muorigage shall operate to abrogate or lessen the
effect of this Assignment of Reats. This Assigxrm~nt of Rents shall continue in full force
and effect until the payment and discharge of auy axd al! of the Liabilities and until all
costs iacurred by virtue of the authority contained iu rhis Assignment of Rents have been
fully paid out of the rents, issues and profits of the Piemis~s; or by the undersigned, unless
this Assignment of Reats is voluntarily released by Assignee. This Assignment of Rents
shall also remain in full force and effect during the pcodency of amy foreclosure
proceedings, both before and after sile, until the issuance of a deed pursuant to a
forzciosure decree, unless the Liabilities are fully satisfied befo:e the expiration of any
applicable period of redemption.

In the event this Assignment of Rents is 2xecuted by a corporate laud (rustee, then
this Assignment of Rents is executed by the undersigned, not individually, bvi as Trustee
in the exercise of the power and authority conferred upon and vested in it as 1ras ee, and
insofar as the Trustee is concerned, is payable only out of the trust estate which in part is
securing the payment of the Liabilities and through enforcement of the provisions of any
other collateral or guaranty from time to time securing payment of the Liabilities; no
personal liability shall be asserted or be enforceable against the Trustee, because or in
respect of this Assignment of Rents or the making, issue or transfer evidenced by this
Assignment of Rents, all such personal iiability of the Trustee, if any, being expressly
waived in any manner.

This Assignment of Rents has been made, executed and delivered to Assignee in
Chicago, Illinois and shall be construed in accordance with the laws of the State of Illinois.
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Wherever possibie, each provision of this Assigament of Rents shall be interpreted in such
manner as to be effective and valid under applicable law. If any provisions of this
Assignment of Rents are prohibited by or determined to be invalid uader applicable law,
such provisions shall be ineffective to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining provisions of this
Assignment of Reats.

IN WITNESS WHEREOF, the undersigned has caused this Assignment of Rents to
be signed on the 23rd day of Julv, 1992.

HERITAGE TRUST COMPANY,

Not Individually But Solely as Trustee Under
A Trust Agreement Dated April I, 1992 and
knowa as Trust No. 92-4482

%d«, \782(,

ts: und Trat Ofpcat

By.lu: Aut, Sacretrey
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STATE OF ILLINOIS

COUNTY OF COOK

I Soth O Hegow , @ Notary Public Md for said County, in the
State aforesaid, do hereby certify that tinds L. ws land T "Tof Heritage Trust Company,
a corporation and Lyw A +=% of said corporation personally
known to me to be the same persons whose names are subscribed to the foregoing
instrument as such _tand Tort Chices and Ayl orretel , respectively,
appeared brfore me this day in person and acknowledged that they signed and delivered the
said instzam2nt as their own free and voluntacy acts, and as the free and voluntary act of
said corporuticn as Trustee, for the uses and purposes thereir set forth; and the said ____

Ry Jerr g did also then and there acknowledge that he, as custodian of
the corporate sesi i said corporation affixed the said corporate seal of said corporation to
said inetrument as uis owa free and voluntary act, and as the free and voluntary act of said

corporation as Trustec, for the uses and purposes therein set forth.
'
Given under my hand snd notarial seal this .g@day of j

Gty o

NOTARY PUBLIC

, 1992.

LV

My Commission Expires:
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ASSIGNMENT BY BENEFICIARY

For good and valuable consideration, receipt and sufficiency of which are hereby
acknowledged, Christos Kametas, Eleftheris Kametas and Nicholas Kametas, as beneficiaries
of the trust, join in this Assignment of Rents for the purposes of assigning their entire
tight, title and interest in and to the rents, issues and profits of the Premises. |

Dated as of July 23, {992.

ot Lo

CHRISTOS KAMETAS

EL%THERIS ;ééMETAS
el et

NICHOLAS KAMETAS




STATE OF ILLINOIS

COUNTY OF COOK

i, __ 447 AAyras . a Notary Public in and for the County and
State aforesaid, do hereby certify thatCpig 5732 ~ne7A S | personally kaowa to me 10
be the same person whose name is subscribed to the foregoing instrument, appearsd before
me this day in persop and acknowledged to me that he signed and delivered said instrement
as his own free and voluntary act, for the uses and purposes therein set forth.

GiVEN urder my hand and Notarial Seal this i}'day of ’/yé/. 1992,
/s

e A

NOTARY PUBLIC

My Commission Expires: _

- OFFICIAL SEAL -
§ WILLIAM J. MANTAS
§ NOTRRY PUBLIC, STATE GF ILLINOIS
3 MY COMMISSION EXPIRES 4/12/96
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STATE OF ILLINOIS

COUNTY OF COOK

I, _ YtUAn  mawTAS |, a Notary Pubiic in and for the County and
State aforesaid, do hereby certify that &/:(~0¢ AaeT4S , personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged to me that he signed and delivered said instrument
as his own free and voluntary act, for the uses and purposes therein set forth.

GI'/E?. under my hand and Notarial Seal llns':‘J_{ day of M , 1992,

A /M,._m

NOTARY PUBLIC

My Commission Expires:

" OFFICIAL SEAL "
WILLIAM J. MANTAS
HOTARY PUBLIC, STATE OF TLLINOIS
UY COMMISSION EXPIRES 4N17/96
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STATE OF ILLINOIS

COUNTY OF COOK

I, Wicliam AL 1 TS , 2 Notary Public in and for the County and
State aforesaid, do hereby ceriify that (¥ gz (S fA*ETA7 | personaily known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged 10 me that he signed and delivered said instrument
as his own free and voluntary act, for the uses and purposes therein set forth.

{vEN under my hand and Notarial Seal this-’@_ﬁ{day of _JueY , 1992,

bl oo

NOTARY PUBLIC

My Commission Expires: __

P

" OFFICIAL SEAL ~
WILLIAM J. MANTAS
NOTARY PUBLIC, STATE OF ILLINOGIS
MY COMNISSION EXPIRES 4/17796

ol Hde bl Bont ¥ T
Is25~ East 20 Skeet
W)'( o IATE 1S

Oed) o ;?5 a

0LLEYLGH




UNOFFICIAL COPY




e
.

UNOFFICIAL COPY

EXHIBIT A
Legal -

PARCEL : Lot 18 (except the Easterly 15 feet thereof) in Block 2 in W. F. Kaiser and
Company’s Grand Avenue Subdivision, being a Subdivision of that part of the East % of
the Southeast % of Section 25 and that par: of the Northeast % of the Northeast 4 of
Section 36 lying Northeasteriy of th: 100 feet Right of Way of the Chicago Milwaukee and
S¢. Paul Railway Company and Southwesterly of the Center of Grand Avenue all in
Township 40 North, Range 12 East of the Third Principal Meridian in Cook County,
Iilinois.

PARCEL 2: A 33 foot public street lying South of the Southerly line of Grand Avenue
North of the Mo:therly line of the Chicago Milwaukee and St. Paul Railroad and West of
the West line an zaid West line extended South of Lot 18 in Block 2 in W. F. Kaiser and
Company’s Grand Avernue Subdivision, being 2 Subdivision of that part of the East % of
the Southeast % of Section 25 and that part of the Northeast % of the Northeast % of
Section 36 lying Northeastz:ly of the 100 foot Right of Way of the Chicago Milwaukee and
St. Paul Railroad Compaiy and Southwesterly of the Center of Grand Aveaue all in
Township 40 North, Range 12 Eist of the Third Principal Meridian, in Cook Cocunty,
Iilinois.

PARCEL 3: Lot 1 and the Easterly 124 feet of Lot 2 in Block 14 in Ellsworth, being a
Subdivision of Blocks 1 to 10 inclusive, '3, 14 and the West 225 feet of Block 12, the
North 350 feet of Block 11, the East %4 of Rleck 18 and the North 350 feet of the West %
of Block 18 in Chicago Heights in the West 4 of the Southeast % of Section 25, Township
40 North, Range 12 East of the Third Principal i4<ridian in Cook County, Hlinois.

PARCEL 4. That pac: of the West '4 of the Southeast'a of Saction 25, Township 40 North,
Range 12 East of the Third Principal Meridian bourded and described as follows:
Commencing at the Northeast corner of Lot 1 in Block 14 {p Ellsworth, a Subdivision of
Blocks 1 to 10, 13, 14 the North 225 feet of Block 12, the Nort’ 350 feet of Block {1, the
East ' of Block 18 and the Nortk 350 feet of the West %of Block 18 of Chicago Heights,
a Subdivision of part of the West 4 of the Southeast % of said Section 25; thence South
zlong the East line of said Lot | to the Northerly line of the Right of Way «f the Chicago,
Milwaukee, and St. Paul Railroad; thence Easterly along the Northerly lin: n¢ said Right
of Way to the East line of the West % of the Southeast % of said Section 25; {kcnce North
along said East line to West '4 of the Southeast % of Sectioa 25 to the Southeriy line of
Grand Avenue; thence Westerly along said Southerly line of Grand Avenue to the point of
beginning in Cook County, Hlinois.

DS 12-25 429~0is ol 17018 & [2-2S-420-1)]
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