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GREAT WESTERN MORTGAGE CORPORATION Serto
P.0. BOX 1900 9255‘27?5‘

NORTHRIDGE, CA 91328 199é w74 TR B 12

h SPACE ABOVE THIS UINE FOR RECORDER'S USE
>
{‘b COUNTY CODE: 016
. MORTGAGE OFFICE NUMBER: 184
h ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1414819-3
t
‘\
7y THIS MOATGAGE ("Soaurity instrument”) is given on July 17, 1992
r\ Tre mortgagor is
WINSTON G. BECIFOR,, A BACHFIOR : )
J '
1741
M This Security instrument is given to
‘-"3 ' GREAT WESTEP™ MORTGAGE CORFORATION, A DELAWARE CORPORATION
(¥ which is organized and existing unders the la:vc'uf DELAWARE
g and winose sddress is 9451 CORBY ¢ AVFNUE, NORTHRIDGE, CA 91328 {*Lender").

Borrower gwes Lender the principatl sum of

ONE HUNDRED TWENTY &247 THOUSAND AND 00/100
Dollars (U.S. $128.060.00 ). This debt is svid nred by Borrower’s note dated the same date as this Security instrumen
{"Note*), which provides for monthly paymems, with the bl debr, it not paid earier, due and payabie on August 1, 2022
This Security instrument secures to Lender: (a) the repayarceit of the debt evidenced by the Note, with interest. and alf renewals
extensions and modifications of the Note; (b) the psyment <r Ml other sums, with interest, advanced under paragraph 7 to
protect the security of this Security ‘nstrument: and {c} the performance of Borower’'s covenants and agreements under this
Searity Instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and convey to Lender the following
described property located in COOK Couniy  Mlinois:

LOT 19 N BIRCHWOCOD AVENUE ADDITION 10 %«( SERS PARK, BEING A

SUBDIVISION OF LOT & IN PARTITION OF LOTS . ©0 AND 71 N S
ASSESSOR'S DIVISION OF PART OF THE SOUTM.=ST FRACTIONAL %

QUARTER OF SECTION 30. TOWNSHP 41 NORTH. RAIIGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, RLUIN7AS

PLLEVGGh

PINITAX 1D: 11-30-209-014-0000
which has the address of
2060 W. BIRCHWOOD AVENUE

CHICAGO

Slincis 60645 {"Property Address”);

TOGETHER WITH all the improvemerts now or hereafter erected on the property. and all essements, appurtenances, andd
ﬁxnresnowothereafterapartofmeptopeftv.Aﬂrepluanentsmdaddﬁmsshdldsobecovuedbytﬁs&qﬁtymm_
All of the faregoing is ceferred to in thic Secwrity instrument as the "Property.”

BORAROWER COVENANTS that Bormower is wiully seisad of the éstate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower warrants snd will
dufend generally the ttle to the Property against afl daims and demands, subject to any encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with kimited vasiations
v jurisdiction to constitute a uniform security instrument covering real property.

L LINOIS-Singie Family-Fannie Mae/Fraddie Liac UMFORSE INSTRUMENT B“X 333 Foran 3014 9/90 (page T of S pages |
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ican secured by this Security

8. Mortgage Insusance. Lefhde
instrument, Borrg aec shall pay lf for any 7eason, the mortgage

RS INGER

a3, L X

insurance coverage required by LU 2 25¢S o 2 prem s required tO OMtan Coverage
substantially equih alent to the monnage insurance previousty in effect, at a cost substantiatly equrvalem 1o the cost to Borrower of the
mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. If substantiafly equivalent mortgage
insurance coverage & not svailadle, Borrower shall pay to Lender each month a sum equal to one-twelfth ¢f the yeasly morigage
isurance premium being paid by Bormrower when the insurance coverzge lapsed or ceased to be in effect. Lender wsill accept, use and

mnmmmwmnunalmresewe-nﬁeuafmmgaogi Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage | ] ount a dmpenod that Lender requires) provided by an insurer approved by
Lender again becomes available and is MTOWer 8 mememunsremmedtommnmganemmmeﬂm of
to provide a foss reserve, until the requer ﬂ"mon ance ends in accordance with any written agreement betwreen
) Borrower and Lender or applicable law. T e
+ 9. Inspection. Lender or its agent may eas&hbleé%tsuponandmspecnmofmel’romy Lender shall give Borrower
i natice at the time of or prior to an ins TeAvONII VAN Tor the inspection.

10. Condemnation. The proceeds of any award or cdaim for damages, direct or conssquential, in connection with any
condemnation or ather taking of any pan of the Property. or for conveyance in beu of condemnation, are hereby assigned and shall be
paicd to Lender.

lnﬂ\eevmtofatomitakhgolmeﬁopem,theproceedsshaﬂbeappiedroﬂ\esxmsseqxedbyﬁis&miwm

whether or not then due, with any excess paid to Bomower. In the evemt of a partial taking of the Property in which the fair market

value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing. the sums secured by this Secunty
nstrument shall be reduced by the amount of the proceeds multiphed by the following fraction: {a) the total! amount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any batance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immedately
before the taking is less ‘han “he amount of the sums secured immediately before the taking. unless Boarrower and Lender otherwise
agree in writing or W s applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secwsity
Instrument whether or not tH2 sums are then due.

if the Property is abanzon=1 by Barrower, of if, after notice by Lender to Borrower that the condemnar offers to make an awacd or
sette a claim for damages, 3or ower fails ta respond to Lender within 30 days after the date the notice is given, Lendar is authorized
to collect and 2poly the proceens, at its ogtion, either to restoration or repair of the Property or to the sums secured by this Seawsity
Instrument, whether or not than 2o

Unisss Lender and Borrower othu/vrise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments re’arr/.d to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowar Not Released; Fo oexance By Lender Mot a Waiver. Extension of the time for paymnemni o modification of
amortization of the sums secured by th 2 security instrument granted by Lender to any successor in nterest of Borroaer shalt not
operatetoreleaseﬁwliahiﬁtvuimemomalf:‘.'towerorﬁonower'ssucoesorsmmtuest Lender shall not be required to commence
proceedings against arny sSucCessor in interast i afuse to extend time for payment or otheswise modity amortization of the sums
seaxedbyﬂisSeamtylnsﬁmembyfmmo any demand made by the origina) Borrower or Borrower’s tuccessors in interest. Any
forbearance by Lender in exercising any right or reny >y shall not be a waiver of or preciude the exercise of i 1y right or remedy.

12. Successors and Assigns Bound: Joint and Several Lisbility: Co-signers. The covenants and ag eements of this Security
Instrumernt shall bind and benefit the successors aixd avsigns of Lender and Borrewer, subject to the provisions of paragrapb 17.
Borrower's covenanits and agreements shall be joint an’ s>veral. Any Borrower who co-signs this Seaurity instrument but does not
execute the Note: {3} is co-signing this Security instrumer ¢ o b 'to mortgage. grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument: (b) is not perso 2Ry obligated to pay sums secured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree to exend, modify, forbear of make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrow 2r's consent.

13. Loan Chargas. M the loan secured by this Security instnanent is subject to a2 law which sets maximum loan charges, and that
Iawrsﬁnaliymerpretcdsomatd'temerestorometloanahargucvﬂeudoftobecoliectednncmcbmwnhmeloanexceednhe
permitted Gmits, then: la) any such losn charge shall be reduced by tid Zimount necessary to reduce the charge to the permitted bmit;
and (b} any sums already collected from Borrower which exceeded perinizied imits will be refunded to Borrower. Lender may choose -
to make this refund by reducing the princinal owed under the Nota or by miking a direct payment to Borrower. I a refund reduces .
principal, the reducticn will be treated as a partial prepayment without any prerament charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumen =hall be given by Gelivering it or by mailing it by first ~.
dass mai uniess applicable law requires use of another method. Thcnotceanaﬂb—ﬁrectedtotheﬁopawAddressaanyod\etcn
adkiress Borrower designates by notice to Lender. Any notice to Lender shall be g ven by first class mail ro Lender’s address stated ‘!-.-
herein o any other address iLender designates by notice to Borrower. Ammceuwdedfumﬂ'ls&cuﬂyhstrunentshﬂbew
deemed to have been Jiven to Borrewer or Lender when given as provided in this paragrer:.

1%. Govaming Law; Severabdity. This Secwity Instrument shall be govermned by fedesal .am and the law of the:unstictonmwhd'n
the Property is iocated. In the event that any provision or dause of this Security instrumer o7 the Note conflicts with applicable law, O 3
such conflict shah not atfect other provisions of this Security Instrument or the Note which can X given etlect without the conflicting
provision. To this end the provisions of this Security instrument and the Ncte are declared to be sevorable. -~3

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secrity Instrument. i

17. Tranafer of the Property or & Bensficial intecest in Borsower. H afl or any part of the Proper'y ot any interest ia it is sold or
transterred {or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natwra! proeun) without Lender’s prioc
written consestt, Lender may. at i:S option, require immediate paynem in full of all sums secured by ois Seawity Instrument.
However, this option shall not be exercised by Lander if exercise is protibited by federal law as of the date uf inis Secwrity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a geriod of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by 37 S scurity Instrument.
¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permyihed by this Security
Ingtrument without further notice or Jemand on Borrower.

18. Borrower's Right to Rainsiste. f Borrawer meets cerntain conditions, Borrower shall have the right to have enforcement of this
Seamhsmmmﬁsconbruednanvmnnormtheeuﬁuof‘B)Sdavslorsuchmherpenodasapﬂceble-awmavspealym

reinstatement} before sale of the Property pursuaat to any power 0f sale contaned in this Security instrument; or [b) enuy of a
judgment enforcing this Security Instrument. Those cordktions are that Borrower: 13} pays Lender all sums which then would be due
wnder this Secwrity Instrument and the Note as if no acceleration had ocourred; (b} cures any default of any other covenants or
agreements: ic] pays aff expenses incurred in enforcing this Secuwity instrument, md-:(ﬁno but not limited to, reasonable attorneys’
fees: and (&) takes such action as Lender may reasonably require to sssure that the kien of this Security Instrument, Lender’s rights in
mhmmmusmmmﬂnmssfo.redbvthsSea-TtvlnsmeMshancormm:euad\anqed Upon
reinstaternent by Borrower, this Security Instrument and the chiigations secured hereby shall remain hily effective as if no
acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraph 17.

19. Saia of Note; Change of Loan Servicer. The Note or a partial intecest in the Note {together with this Seawity Instrument} may
be sold one or more Bimes without prior notice to Borrower. A sale may result in a change in the entity {(known as the “Loan Servicer™}
that coftects mohiy payments due under the Note and this Security instrument. These alss may be one of more changes of the Loan
Servicer unrelated to a sale of the Note. Hf there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable layw. The notice will state the rname and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Bormower shafl not cause or permit the pressnce, use, gsposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the Property that is n
violation of anry Erwironmental Law. The preceding two semencas shafl not apply to the presance, usa, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropiiate to normzl residential uses and to

maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by anv
governmental or reguiatory sgency or private party involving the Property and any Hazardous Substance or Erwirgnmental Law of

which Barrower has actual knowledge. if Barrower leams, or is notified by any govesmmental or regulatory authority, that any removal
or other remediation of any Hazardous Sulstance affecting the Property is necessary, Bomower shall prompily take all necessary
rerm=dial actions in accordance with Environmental Law.

Form 304 9/90  (page 3 of 4 pages)
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1-4 FAMILY RIDER

Assignment of Rentz
Loan No. 1-414819-3
THIS 1-4 FAMILY RIDER is made this © 7th dey of July, 1992
ant is incorporated intc and shall be d i to ar d and suppiement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrument™} of the same date given 3y the undersigned (the “Bormower”) to secure Borrower’s Note to
GREAT WESTERN MORTGAGE CORP:RATION. A DELAWARE CORPORATION
{the “Lender”}
of the sam= date and Co rering thw property der: cribed in he Security lnstrument and located at:
206G W. BRCHWOO > AVENUE. CHICAG( . LLINOIS 60645

[Property Address]

1-4 FAMILY COVENANTS. lr, n¢dition to the covenants and agreements made in the Security instnnent, Borrower and Lender
further covenant and agree as forc sy’

A. ADDITIONAL PROPERTY SULN.CY TO' HE SECURITY INSTRUMENT. In addition to the Property described in the Security
Instrument. the following iterrs arc Cadef to the Property descriplion. and shall asiso constitute the Property covered by the
Security instrument: building materials, 7op'a ces and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in comnection w’y the Property, including, but not kmited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, v atcr, 9ir and light, fire prevention and extinguisheng apparatus, seQwity ang sccess
comtrol apparatus, phkambing, bath tubs, water waters, water closets, sinks, rangiss, stoves, refrigesators, dishwashers, disposals.
washers, dryers. awnings, storm windows, 3. am dows, screens, bliinds, shades, curtains ard curtain rods, attached marrors,
cabinets. paneling and attached floor ceverngs now ¢ hereafter attached to the Property, all of which, inchwing replacements
andaddﬁmﬂ\ereto.shaﬂbedeanedtobemdrm-f‘tapanofﬂseﬁopuwcweredwme&axnyhsmm‘Ah"cfthe
foregoing together with the Property described in the Sedu ity instrument (or the leasehold estai= if the Security Instrument is on
a leasehoid) are referred t2 in this 1-4 Family Rider and the Se rit r instrument a5 the “Property.™

B. USE OF PROPERTY; COMPUANCE WAITH LAW. Borrcwer <hall not seek, agree to or make a change in the use of the
Property or its zoning classifications, unless Lender has agreed (i ariting to the change. Borrower shadl comply with all laws,
ordinances, regulations and requirements of any govermmental body upriicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw Porrdower shall not aftow any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior w i’ er permission.

D. RENT LOSS INSURANCE. Borrower shall mainmain insurance agairs rent loss in addition to other hazards for whith
nsurance is required by Uniform Covenant 5. -

E. "SORROWER'S RIGHT TQ RENSTATE™ DELETED. Uniform Covenant 18 is delted. :

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agr e I wiriting, xheﬁtstsa'ltmcenl.lnl!am'
Covenant 6 conceming Borrower's occupancy of the Property is deleted. Mrmm;:owmu\dawmse{‘uthk\
Unitom Covenant 6 shall remain in effect. -

G. ASSIGNMENT OF LEASES. Upon Lender's request. Bormowes shall assign 10 Levder_sil leases of the Property ang ail
seaxity deposits made in connection with leases of the Property. Ummwunkfd\ﬂtnveﬂnmmgh_‘ih{
extend or terminate the existing leases and to wxecute new leases, mwnderssdedsaebolt.}l'uednmumcap‘aﬂe

word “lease” shall mean “sublease” if the Security nstrument is on a lessehold. o0
AlL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER :]I
ARE PART OF THIS RIDER s

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and provisions cortained in this 1-4 Famity Rider.

7
@Mw -

{Seal} (Seal)

{Seal) {Seal)

MULTISTAT: 1 - 4 FAMALY RIDER — Farnie Mas/freddis Mac Uniform ins triusssent Form 3170 9/90 [page 7 of 2 pegas}
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ADJUSTABLE RATE RIDER
ARM-G

Ltoan No. 1-414819.3

THIS ADJUSTABLE RATE RIDER dated July 17, 1992 changes and adds to the Mortgage,
Ceed of Trust. or T=curity Deed (the “Security instrument™) | signed this day. The Security Instrument secures my Note
{the "Note") to GREAT WESTERY MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the “Lender”), alto 7:gned this day, and covers my groperty as described in the Security Instrument and located at:

2470 W, BIRCHWOOD AVENUE
CANAGO. LLINOIS 60645

(Property Address)
ATTENTION: THE NOTE CONT/AANS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY WTEREST RATE AND MY
MONTHLY INSTALLMENT. TEE NOTE LIMITS THE MINIMUM ARD MAXGMUM INTEREST | MUST PAY AND HAS THE

POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly invallment could be less than the amount required to pay the interast due after a
rate adjustment for that installment peried. if s0, the Note Holder will subtract the amount of my schedulad monthly
mtallmcntfromﬂ\eammdm-fmuatlwefumﬂmomhandwmadumedﬂumtothemm

principal {alance of my foan. This occurrence is/am)wn as negative amortization. This unpaid interest is called “deferred
interest.” Under the Note, | must pay interest o iz omount added to the principal balance at the same rate of interest

i am required to pay on the outstanding loan balancue 22 h month.

INTEREST RATE AND MONTHL 7 ISTALLMENT ADJUST? e 'TS

The Nct= provides for adustments to My interest rate and my .nunthly installments as follows:

initial Interest Rate 7.250% First intirest Rate Adustment Date February 1, 19923

et Monthly nstalPment $873.19

First instaliment Due CGate Septamber 1, 1992
Instaiiment Due Date Tyt

Maturit; Date  August 1, 2022
First instaliment Adjustaent 53w Septernber 1, 1993

NEnimum Rate * 7.000%
Maximum Rate* 14.300%

Rate Differential 2.400
* The Minimom Rate arnd Maximum Rate are subject to adjustment as provided in Section 1{d).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
Floase $ign your name exactly s it appears below.)

BY SIGNING BELOW., | accept and agree to the terms and covenants in this Adqustable Rate Rider.

(Sealj

{Space Below Thia Line for Acknowledgment)
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