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MORTGAGE DO ¢ P2 S4 293P

CUOK COUNTY. RECORUER - -

THIS MORTGACGR ("Security Instrument”) is given on JULY 23 1992 . The morigagor @ i

NICRADME XX Chrigtine C, Collins an unmarried woman and Leslie A, Chandler. an unmarriad man
changes made per aprroval of Tanya 8. Sinko

("Borrower™). This Security Ins*.urant is given to
PIRST FEDERAL OF ELGIN, T.8.A.

which is orgenized and existing under the laws 4t '\ UNITED STATES OF AMERICA , and whose
address is 28 NORTH GROVE AVENUE, LUGIN, ILLINOIS 60120
{"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND AND 00/100
Doilars (U.S. $ 137,000.00 )
This debt is evidenced by Borrower's note dated the sam: date as this Security Instrument ("Noie"), whlch provides for monthly
payments, with the fult debt, if not paid carlier, duc and pryabi> on AUGUST 1 2022 . This Secugify
Instrumest secures 1o Lender: (a) the repayment of tho debt cvide=cod by the Note, with inteseat, and all rencwals, eantlons and
niodifications of the Note; (b) the payment of all other sums, wilh ’arareat, advancod under paragraph 7 (o protect the security, of
this Security Instrument; and (c) the performance of Borrower's covenzats and agresments under this Sccurity Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and covive) 1o Lender the following deacribed property located in

& /12 5’73///7.1/447 bl & Lo

CooK County, Itlincle? 4
‘w -

SEE ATTACHED LEGAL DESCRIPTIONS

PIN #'S 17-10-211-012 & 17~10-211~016 VOL; 501 53;355452553:353
which has thc addressof %540 N. LAKE SHORE DR. #408-40%, CHICAGO {Stroot, City],
Itinois 60611 ("Property Address”); ‘ '

[Zip Code]

{LLINOIS - Single Family - Fannls Mse/Freddis Mac UNIFORM INSTRUMENT Pagetofe - Form 3014 /00
Q-OR(IL) @11} VMP MORTGAGE FORME . (313)202-4100 - (800}621-7281 Intiae:
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fixtures now or hereafier a part of the property. All replacements and additions shall also be covored by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitiie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjoct o applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeurly taxes
and asscsements which may attain priority over this Security Instrument as a lien on tho Property; (b) yearly leaschold paymonis
or ground rents on the Property, if any; {c) yearly hazard or proporty insurance premiuma; (d) yearly flood insurance premiums, if
any; (¢} y=srly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in sccordance with the
provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These ilems arc called “Bxcrow Ioms.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Sealement Procedures Act of 1974 aa
amended from tims i time, 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Fundsg se13 a lesger
amount. If so, Lences may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount #1 ¥unds due on the basis of current data and reasonable estimates of expenditures of future Escrow Jiems of
otherwise in accordanc:: w.th applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds t pay the Escrow
Items. Lender may not charge Braawer for holding and applying the Funds, annually analyzing the escrow sccount, or verifying
the Escrow Items, unless Lender ray: Borrower interest on the Funds and applicabie law permits Lender to make such a charge.
However, Lender may require Barzwer to pay & one-time charge for an independent real estate tax reporting service used by
Lender in connection with this Joan, uriess applicable law provides otherwise. Unless an sgreement is mads or applicable law
requires inicrest to be paid, Lender shail w0’ be required to pay Borrower any inwerest or camnings on the Funds. Bomower and
Lender may agrec in writing, however, that interost shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing cred ts ard debits w the Funds and the purpose for which each debit w0 the Funds was
made. The Funds are pledged as additional secuniy 1ov all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis pamitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements .« roplicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lendes 11ay so notify Borrower in writing, and, in such case Borrower shali pay
10 Lender the amount necessary to make up the deficiency. Busrower shall make up the deficlency in no mose than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security listrament, Lender shall prompily refund to Bosrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or se's U2 Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquizitgon or sale as a credit against the sums secured by this
Security InstrumentL.

3. Application of Payments. Unless applicable law provides atherwis :-ll payments received by Lender under paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; “wond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and [ast, to any late charges due und cr the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines ard impositions auributable to the Property
which may atiain priority over this Security Instrument, and leaschold paymenis or giouu! reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrovier Lnall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amount; to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipis eviencing the paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Instrument v~ixxs Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable (o Lender; (b) con'zsts in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opuuon cperate o prevent the
enforcement of the lien; or {c) securea from the holder of the lien an agreament satisfactory W Lendor whordinating the len to
this Security Instrument, If Lender determines that any part of the Property is subject to a lisn which may zaaln priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satiafy the lien (a vike one or more

of the actions set forth above within 10 days of the giving of notice.
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insured against loas by firc, hazards included within the tenn “extended coverage™ and any othor hazards, including floods or
flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the peviods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Allinswanoepoliciesandmwmmnmmkmmmmﬂ!hwlu&amdmdmmecm.mm
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reacwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procoeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendor’s security is not lessened. If the restoration os
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Propaty,ordoesnotmswerwi:hinm&ysanomchanmdaMﬂwimummecmmoffmdmmknchm.lhen
Lu\dermaycollectmewmpmcwds.wndamyuxdwprmdsmwpahmmmmemymwpnymm
by this Security Insrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due datz of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acouired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the
Pmpu'typﬁortomcd'quisidonshallpasswlmdammeexlentufmcsumssecnredbyﬁﬁsSecuﬁtylnmmwtimmedimly
prior to the acquisition.

6. Occupancy, Pr(ser vntion, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiab'ish, and use the Property as Borrower's principal residence within sixly days afier the execution of
this Security Instrument ana 749! continue to occupy the Propenty as Borrower’s principal residonce for ai least onc ycar after the
date of occupancy, unless Leidr otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist whict are beyond Borrower's control, Borrower shall not destroy, damage or impair the Propesty,
allow the Property 1o deteriorate, <o commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is ocjun that in Lender's good faith judgment could reault in forfeiture of the Propenty or
otherwise malcrially impair the lien creaicd by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, a3 provided in paragrapt 10, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lenjer's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inmrarate information or statements to Lender (or failed to provide Lender with
any malerial information) in connection with the locr ~videnced by the Note, including, but not limited to, representations
concemning Borrower's occupancy of the Property as a pri wipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowver fails o perform the covenants and sgreements contained in
this Security Instrument, or these is & legal proceeding that may s'gnilicantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or . cnidrce laws or regulations), then Lender may do and pay
for whalcver is nocessary 10 protect the value of the Property and Lendce’s vights in the Proporty. Lendor's actions may include
paying any sums secured by a lien which has priority aver this Secunly iastrument, appearing in court, paying roasonable
atiorncys’ focs and entering on the Property o make repairs. Although Lender riay, take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioral Gsbt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these ainourss zhall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Lorrower requesting payment.

8. Mortgage Insurznce. If Lender required mortgage insurance as a condition of maling the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall ray the premiums required o
obtain coverage substantially equivaicnt to the morigage insurance previously in effect, at a cost wbr ardally equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an slternate mortgage insurer s;oroved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender eacn inonth a8 sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance covera((e lansed or ceased o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insw a2, Loss reserve
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that Lender réquires) provided by an Insurcr approved by Lender again becomes availablo and is obtained. Borrower shall pay the
premivma fequired 10 maintain mongage insurance in effect, or to provide a loss reserve, unil the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecton with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower., In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or hot the sums are then due.

if the Property s sbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a Glaic, for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coller: and apply the proceeds, at its option, cither 0 restoration or repair of the Property or (o the sumns secured
by this Security Instrum en?, whether or not then due.

Unless Lender and Bo roiver otherwise agree in wriling, any application of procosds to principal shall not extend or postpone
the duc date of the monthly pe;ym ents referred o in paragraphs 1 and 2 or changce the amount of such payments.

11. Borrower Not Releasca: Sarbearance By Lender Not 8 Walver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of Zie original Borrower or Borrower's successors in interest, Lender shall not be required o
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instruinza? 5y reason of any demand made by the original Borrower or Borrower's succesaors
in intcrest. Any forbearance by Lender in exercizing any right or remedy shall not be 8 waiver of or preciude the exexcise of any
right or remedy.

12. Successors and Assigns Bound; Joint au suvaral Linbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the suciessors and assigns of Lender and Borrower, subject tw the provisions of
paragraph 17. Borrower's covenanis and agreemenie.iball be joint and several. Any Bomrower who co-signs this Security
Instrument but does not execute the Noie: {8) is co-sign ng this Security Instrument only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Sacwiity Insrument; (b) is not personally obligsted o pay the suma
secured by this Security Instrument; and (c) agrees that Lendor and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Ir.strument or the Note withou: that Borrowes’s consent.

13. Loan Charges. If the loan secured by this Security Instrvinent is subject to a law which sets maximura loan charges,
and that law is finally interpreted so that the interest or other loan chap.s collected or to be collected in connoction with the loan
exceed the permined limits, then: (a) any such joan charge shall be redury?’ oy the amount neceasary 10 reduce the charge w the
permitted limit; and (b) any suma already collected from Borrower which excae<sd permitted fimils will be refundad to Borrower,
Lender may choose to make this refund by reducing the principal owed under-he Nots or by meking a direct payment o
Borrower. If & refund reduces principal, the reduction will be treated as a pan(al prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Socurity Instrument shali Ue given by delivering it or by maiting it
by first class mail unless applicable law requires use of another method. The notice shals b direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designales by notice to Borrower. Any nn'ce provided for in this Security
Instrument shall be deemed 0 have been given to Borrower or Lender when given as provided in this uragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federy lrw snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity’ istrument or the Note
conflicts with spplicablc law, such conflict shall not affect other pravisions of this Security Instrument ¢. 1.6 Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and . Ne are deciared 0

be severable.
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16, Borrower's Copy. LJrN Q}EVENLM of of thi Security Instrument,
If all or any part of the Property or any interest in it is

17. Transfer of the Pro or a Beneficial Interest in Borrower.
s0ld or transferred (or if a u:inlinwrmmBonowwissoldorml‘mdmdBom)werisnotanmnlgalcm)wm
Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums secured d\:elhis Security
Instrument. Howevez, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this

Security Instrument.

If Lendcr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall W of not less
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further novice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5§ days (or such other period as
applicable lav; may specif'y or reinstatement) before sale of the Property %t:suam to any power of salc contained in this Securi
Instrumest; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc thai Borrower:uf:au Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ ; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys* fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s righls in the Property and Borrower’s obligation sn pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ob secured
hereby s[tailrannin fully effective as if no acceleration had occurred. However, this rig t to reinstate shall not apply in the case of

acccleration urkler purngraph 17

19, Sale of Note; Change of Loan Servicer. The Now or a partal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Service”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may he one or
more changes of ‘dw._oan Servicer unrelated to a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice o7 ire change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new 1L.oun Servicer and the address to which payments should made. The notice will also contain any other
information required by e_r’icable law.

20. Hazardous Subs’.anses. Borrower shall not cause or permit the presence, use, dia:)oml, storage, or rclease of any
Hazardous Substances on or s vie Property. Borrower shall not do, nor allow anyone else o do, snything affecting the Property
that is in violation of any Envirornental Law. The preceding two sentonces shall not npﬁley o the presence, use, or storage on the
Property of small quantitics of rIa-ardous Subsiances that are gencrally recognized to be appropriato to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give-iender written notice of any investigation, claim, demand, lawsuit or other ection mr any
governmental or regulatory u:igmcy or p evite oarty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge.-if orrower learns, or is notified by any governmental or regulatory suthority, that an
remaval or other remediation of an dour Substance affecting the Property is necessary, Borrower shall promptly iake

necessary remodial actions in accor with Lnvir mmental Law.
As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as wxic or hazardous substances b
Environmental Law and the following subsiancs: gasoline, kerosene, other flammable or toxic peu'om“m 0
pesticides and herbicides, volatile solvents, materiais ot taining asbestos or formaldehy:3e, and radioactive , As used in
i h 20, "Environmental Law™ means federc! ipws and laws of the jurisdiction where the Property is Jocated that relate

this
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender { inther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to ¢y wer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (Lut ‘mot prior to acceleration under paragraphk 17 unless
applicable Iaw provides otherwise). The notice shall specify: () \3< 7cfault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the motice is given to Boroover, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the not/ce may result in scceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and s:’. of the Property. The notice shail further inform
Borrower of the right 10 reinstate after acceleration and the right to assert Is thi, foreciosure proceeding the nou-existence
of a default or any other defense of Borrgwer to acceleration and foreclosurc. 17 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payseit in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirinat by judicial proceeding. Lender
shall be entitled to collect sll expenses incurred in pursuing the remedies provided in %u s paragraph 21, includieg, bat not
Esnited to, reasonsble attorneys’ fees and costs of tithe evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrument
without charge 1o Borrower. Borrower shali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.
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24. Riders to this Security Instrument. If one or more riders are exccutod by Borrower and recorded wogether with this
Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and 7areements of this Security Instrument as if the rider(s) were a past of this Security Instrament,

[Check applicabl: vor.(es))

[*7 Adjustable aie Rider ] Condominium Rider ] 1-4 Family Rider
7 Graduated Priyment Rider [} Pianned Unit Development Rider C_1 Biweckly Payment Rider
[ Balloon Rider [ ] Rate Improvement Rider [_J Second Home Rider
A Rider, = [1 Other(s) (specify] LEGAL DESCRIPTIONS

I F2392Z

Z’: changes made per approval of Tanya 8. Sinko

BY SIGNING BELOW, Borrower n7.& s and agrees to the terms and covenants contained in this Instrument and in
any rider(s) executed by Borrower and recirded svith it

Witnesses:

VWil € Tonlier ERORACNEN e

— Conisiine. Cr Cattivmsn
4/@&‘4& E /’t"'é"_—" . CHRISTINE C COLLINS -Bon s’?.

m%s«umy Number 33 8 /025
(Scal)

-Borrower esitc A. Chandler
Social Security Number Social Sesurity Number 312581348
STATE OF ILLINOIS, Coxnty sa:

I, .aNolaryPublichmn:o'nMeonmymdmdohuabywﬂfym

, personally known 0 me o e tae mﬁ-uslmton(s)whcmumnc(l)cﬁ
subscribed 1o the foregoing instrument, appeared before me this day in person, and ; wledpe 1 ‘hat he g
signed and delivered the said instrument as free and voluntary act, fi the and purp-oes therein set forth, ey
Given under my hand and official seal. this day o LP R {3
My Commission Expires: N ;’_ h!ﬁ/w»ﬂmﬂf‘;’”" -y
Ny Public “OFFI(7AL SEAL R ¥~
; Zandri- ! Moore
This Instrument was prepared by: Hotery Public, State of Hlinoh
sy Commssion Expiros Auf. 6. 3905 ¢

q-lllm.) (»101) Pages ol 8
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ADJUSTABLE RATE RIDER e

(1 Yesr Treasury Index — Rate Caps— Fixed Rate Conversion Option) R e B

—__THIS ADJUSTABLE RATE RIDER is made this  22NDgay oy JULY .19 92 andis
incornorated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Sccurny Dccd (the
“Security [nstrument”) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjuslable
Rate Note (lhc “NQ[Q") to FIRST FEDERAL oF ELGIN, F.S.A.

" (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at: 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS. 60120

P LR T

540 N. LAKE SHORE DR. # 408-409 CHICAGO. ILLINOIS - 60611
: [ Peoperty Address} Lo L e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
A 'E THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VE’.T THE ADJUSTABLE RATE TO A FIXED RATE.

Additio 1) Covenants, In addition to the covenants and agreements made in. the Semmty Instrument,: Borrower

. and Lender firtler covenant and agree as follows:

A. ADJUSTABLE [(VF AND MONTHLY PAYMENT CHANGES

The Note proviaes f:: an initiat interest rate of 6.50 % The Note provides for changes in
the adjustable interest ratr ond the monthly payments, as follows: R I .

4. ADJUSTABLE INTER-Z5F RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates - .

The adjustable inlerest rate Lwil 'p.ly may change on the first day of  AUGUST | . .19 93 andon
that day every ) 2th month therealter.  bech date on which my adjustable interesl rate could change ivcalled o ”Chungc
Date ™ ‘ . | . e e

{B) The Index

Beginning with the lirst Change Datcopiyp adjustablic inmerest rate will be based on an Index. Fhe “index™ is the
weekly average yield on United States Treasuryosocuritios udjusied to a constsnt maturily of 1 year. as made available by
the Federal Reserve Board, The most recent b ex higure available as of the due 45 duys belore guch Change. Date is

culted the “Current Index.”
1f the Index is no longer available, the Note Holdur wiil choose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice. 7 o ‘ 7 925 429 39

{C) Calculation of Changes ]
Before each Change Date, the Note Holder will calcilsic, my new interest rate by adding

TWO AND THREE-QUARTERS Percentage point(s) ( 2/75 %) 1o the Current Index. The Note
Holder will then round the result of this addition to the nearest cuc-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my 1 ew interest rate uniil the next Change Date.

The Note Holder wilt then determine the amount of the manthly jayment that would be sullicient to repay the
unpald principal that I am expected to owe at the Change Date in full o1 the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the rew amaunt of my mon!hly paymum.

() Limits on Interest Rate Changes

'The interest rato | am roquired 1o pay at the first Change Dute will nat bo greater than 8.50 % or

less than 4.50 %. Thercafter, my Ildjtw-labk! intercsl rate will never te lnr'eased or decmased on any
single Change Date by more than . o .

percentage point(s) { WO . ' %) from the rate of interest I have beer paying for the precedmg
12 months. My interest rate will never begreatcrthan - SIX . . %, whichiscalled e !‘Maximum Rate’’,

{E ) Effective Date of Changes C
My new interest rate will became efiective on c.u:h Change Date. | wilt pny the amount of my nevw monthly payment

beginning on the first mumhly payment date afier the ch.mgc >ate untit lhe amount ol‘ my momhly paymem chanseﬁ
again. JERR

(F) Notice of Changes

The Note Holder will deliver or mait tome a nom:c of any changes in my dd}ustublc imcraﬂ rale aﬂd thc amoum of
my monthly payment before the effactive date of any chunge.  The nntice will include information reguired by jlaw 10 be
given me and atlso the title and telephone rumber of a pt:rm)n -vho wnt answer uny quemon l may have uwdin; lhe
notice. Lol : T . R IR - , PRI
B. FIXED INTEREST RATE OPTION ’

The Nole provides for the Borrower’s option to convert l’rom an adjusmb!c mtcrcst ralc wuh mieresl rate hmlls !oa
fixed interest ratc, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate ’ s

I have a Conversion Opuon that I can exercise unfess [ am in default or this sccllon S{A}) will not permit me'to dn s0.
The =Conversion Option™ is my option to convert the interest rate | am required 10 pay by thIS Notc from an adjustnblc
rate with interest rate Hmits to the ﬁ:cd rate calculated under Section 5{B) below.

[RIPE

MULTISTATE com:!mus Amtmm RATE moan-s-ngn. Famaiy—l Yoar Trossury index—Fanhie-Maw Unmm Inatrument Forr 3118 1/00
Form 4219 meon * P _ (p-wvofzm
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of JuLy ' 1992
and is incorporated into snd shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Nots to

FIRST FEDEBRAL OF ELGIN, P.8.A.,

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

540 N. LAXE SHORE DR. #408-409, CHICAGO, IL 60611

{Propesty Address]
The Property incluars & unit in, together with an undivided interest in the common elements of, a condominium

project known as:
540 KOA™ LAKE SHORE DRIVE 92542939
{Name of Condominium Projoet}

(the "Condominium Project”). i€« owners associstion or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit's w propesty for the benefit or use of ity members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In adsizon to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Cunsitent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-'awz; (iii) code of reguletions; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all ducs 2ad asscssments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Associgtion maint=ins, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project wwhich s satisfactory to Lander and which
provides insurance coverage in the amounts, for the periods, and against ti F.zirds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rionly payment to Lender of
one-twellth of the yearly premium instailments for hazard insurance on the Property; axi
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insaraice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownesz Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ticu of restoration or repair follov ing a loss to the
Property, whether to the unit of to common elements, any proceeds payable to Borrower are hereby asigned and
shall be paid to Lendes for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The procecds of any award or claim for dumages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Fumily - Fannie Mas/Freddie Mag UNIFORM INSTRUMENT
Pagetol2 © Form 3140 9/00

q-. {8103} VMP MORTGAGE FORMS - [213)203-0100 - (200}821-7281 inftlale;
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
lermination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent dornain;

(i) any amendment to any provision of the Constiment Documents if the provision is for the express

benefit of Lender,
{iii) termination of professional management and assumpuon of scif-management of the Ownors

Association, ur
(v, any action which would have the cffect of rendering the public liability insurance covorsge

maintained by U rivners Association unaccepiable to Lender.

F. Remedies, ;{ Zomrower does 1ot pay condominium dues and assessments when due, then Lender may pay
them. Any amounts Gistui72d by Lender under this paragraph F shall become additional debt of Borrowez secured
by the Security Instrumesit. Jnless Borrower and Lender agree W0 other terms of payment, theso amounts shall bear
interest from the date of Gisbursement at the Note rate and shall be payabie, with interest, upon notice from Lendor

to Borrower requesting payment.
BY SIGNING BELOW, Borrower acvents and agrees (o the tesms and provisions con in this Condominium
Rider.
J / w fC
sl (S

IEFRRT SR SHANSBEXX . -Borrowsr
¢An¢¢?u.c.dpbuwuw e

C TINE C CJILLINS -Borrower
. Vg
e (SeaD)

Leslie A. Chandle: “Borrowsr

(Seal)

changes made per approval of Tanya §.Sinko “Boerawer
92542_939

q'-l on Paget o . - Y 140 9100
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EXHIBIT A
LEGAL DESCRIPTION FPOR 540 NORTH LAKE SHORB DRIVE

Unit 408 & 409 in 540 North Lake Shore Drive Condominium as
delineated on survey of Lots 29 (except that portion taken for
street purposes in Case 82L11163) and Lot 30 and the West 1/2 of
Lot 43 in Circuit Court Partition of the Ogden Estate Subdivision
of parts of Block 20, 31 and 32 in Kinzie's Addition to chicago in
the Nocik 1/2 of Section 10, Township 33 North, Range 14 East of
the Third trincipal Meridian in Cook County, Illinois which survey
is attaches 2s Exhibit "A* to Declaration of Condominium Ownership
made by Amerscan National Bank and Trust Company of Chicago, as
Trustee under 1-ust Agreement dated February 11, 1980 and known as
Trust Number 49%37 and recorded in the Office of thes Recordsr of
Deeds as Documenc Number 92468797 together with an undivided
.7712 percentage irturest in said parcel (excepting therefrom all
the property and space ccnprising all the units therseof as defined
and set forth in said declarations and survey).

Granter also hereby grants to the Grantee, its successors and
assigns, as rights and easeucnts appurtenant to the subject unit
described herein, the rights ani easements for the benefit of said
unit set forth in the Declaration of Condominium; and grantor
reserves to itself, its successciz and assigns, the rights and
sasements set forth in said Declaretion for the benefit of the

remaining land described therein.

This Deed is subject to all rights, easements, covshants,
restrictions and reservations contained in scid Declaration the
sanms as though the provisions of said Declaratizy wers recited and

stipulated at length herein.

17-10-211-012
17-10-211-016
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