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THIS MORTGAGE ("Security Ir-«ument”) is given on July 22, 1892
JOKN J WOODY,
LORIE $.H. YOODY, HIS WIFE

). This Security Tnstrument is given to
THE HUNTINGTON MOATGAGE COMPANY,"AN U2 (01 CORPORATION®

&l

which is organized and existing under the taws of  THE STATE (OF QHIO
address is 41 SOUTH NIGH STREEY, SOLUMBUS, OHIO 422°7
(' [rnder™). Bomower owes Lender the principal sum of
One Hundred Fifteen Thousand Three Hundred Seventy-Thriz and No/100 «~-w--
Dofars (US. §  115,373.00 ).
‘This debt is evidanced by Borrower's note dated the same date as this Security Insuviaeat ("Note™), which provides for monthiy
payments, with the full debt, if not paid cadier, duc and payable on August 1. 7522 . This Secarity
Instromant secar:s 16 Lender: (a) the repayment of the debt evidenced by the Note, with inwrest. and all renewals, extensions and
modifications; (t) the payment of all other sums, with interest, advanced u22r paragraph 6 Lo motect the security of this Sccunty
Instrument; and (c) the performance of Borre wer's covenants 2nd agreements under this Security instument and the Note. For
this parpose, Borrower does herchy mortgage, grant and convey to Lender the following descrilay!. preperty located in
" 00K County, ilinois:
J/‘f;,. LOTSS 2 7 IN TUBANA'S SUBDIVISION, BEING A SUBDIVISION GF THE SOUTH HALF OF THE
7L/,— NORTH HALF OF THE EAST HALF OF THE WEST MALF OF THE SOUTHMWEST QUARTER UF SECTION
7(! 2593, TOUNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK
COUNTY, ILLINOIS.

TAX ND.°S: 18-25-305-008-0000 AND 13-25-305-009-0000 VOLUNE 083

which has the address of 76%1 SOUTH 78TH COURT BRIDBEVIEW {Street, Ciry],
illinois 604355 [Zip Code|Property Address™).
Pagetolt FHA lilinois M « 291
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurcrances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the
property. All replacements and additions shall also be covered by this Security Instnunert. All of the foregoing is refernd o in
th:s Security [nstrunent s the **Property.”’

BORROWER COVENANTS that Borrower is lawjully seised of the cstate hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is snencumbered, except for encambrances of record. Borrover wamants end

mumwwuuhnunmmmmm Tbmmmymmbtmnfmd.
PR L@

LT

1. Paywent of Principal, Interest and Late Charze. Bmcwsinu pay when due the principal of, and interest (n, the
dedt evidenced by the Note and lase charges due under the Nowe.

1. Moatbly Payments of Taxes, Insurance and Other Charges. Bomuwer shall include in cach momibly peyment,
together with the praicipal and interest as set forth in the Notc and any Iae charges, an installment of any (a) taxes and special
asscsaments Jeviad of o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) pren iums
for insurance required b, pyagraph 4.

Each monthly insttimer ¢ fr items (a), (b), and {c) shall equal one-twelfih of the annual amounts, as reasotably estiinaied
by Lender, plus an amount suilv.«n: to maintain an additional balance of not more than one-sixth of the estinaed amounts. The
full annoal smoumt for cach fiem si:al) b+ accumaulated by Lender within a period ending one month before an item would be some
dchuqmlmderduﬂholddnm%mmmmpayﬂﬂns(a).(b).md(c)bel‘oreﬂwybmmdehqm

lfalalyumethcmlnﬁhepaym!\e’ab-wﬂ:ﬂum(a).(b).md(c).mgedmwnhlbefummﬂﬂymm
for such fiems payable 10 Lender prior to the e dates of such items, exceeds by more than one-sixth the estimated amouat of
payments required 10 pay such ilems when due, w07 if payments on the Note arc current, then Lender shell either refund the
eacess over ono-sixth of the estimated payments or .8 B excess over onc-sixth of the estimated paynients % subsoc pent
peyments by Borrower, at the option of Borrower. If uw ol of the payment: made by Borrower for item (), (b), or () is
insufficient W pay the item when due, then Borrower shall iy to Lender any anount necessary 1o make up the deficiency cn or
befors the date the item becomes doc.

As used in this Security Instrument, “Secreiary” means the Serawy of Housing end Urhen Development or his or her
designee. In any year in which the Lender must pay 2 morigage insurance (e mium to the Secretary, each monthly payment shall
also include cither: {i) an instalment of the annual mongage insurance picsuium # be paid by Lender v the Secretary, or (d) a
monthly charge instoad of a morigage insurance premium if this Security Instumet is held by the Secretary. Each monthly
instaliment of the mortgage insurance premiws shall be in an amount suflicient W a-o'Gulate the full annual morigage insurance
nremium with Lender one month prior W the date the full annual mortgage insurance presaivm is due to the Sccretary, or if this
decurity Instrument is held by the Secretary, each monthly charge shall be in an amount ey &i 20 one-twellth of one-halfl percent
of the outstanding principal balance due on the Nowz,

[ Borrower tenders 10 Lender the {ull payment of all sums secured by this Sccurity Instrumeny, Boerawer's sccount shall be

, credited with the balance remaining for all instalimets for itcms (a), (b), and (c) and any morigage insw.ar.t premium installment

"; ", that Lender has not become obligated o pay o the Secretary, and Lender shall promptly refund any excers funds 1o Barrower.

.«hnmodmdymmafmwbamahoﬁhc?mpmymnswqumnbywﬂa Bomower's account shall b cr:duedmthany
%alamcmnmg for 2l installments for items {a), {b), and (c).

.'\

?;3 3. Applization of Pzyments. All payments under paragraphs | and 2 shafl be spplied by Lender as follows:
Flu

First, to the mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the Secretasy
instead of the inoathly mortgage insurance premiam;

Second, 10 any axes, special assessments, Jeaschold payments or ground rents, and f{ire, flood and other hazard insuran.e
preinivms, as tequired;

Third, 10 interest due under the Note;

Bausth, to amortization of the principal of the Note:

Fifib, to late charges due under the Nole,

@-4RaL) ooa | Pegazols .“;{_f--?“/
X sio
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")4 Fire, Flood azd Other Hazard Insurance.  Bormower shall insure aft improvements on the Property, whether now in
existence or subscquently erecwed, against any harards, casuahics, and contingencics, including fire, for which Lender requirss
insurance. This insurance shall be maintained in the amourts and for the periods that Lender requires. Borrower shall aiso insure
all improvemcius rn the Property, whether now in existence or subsequently erecied, against loss by floods 1o the extent required
by the Secretary. All insurance shall bz (anied with companies approved by Lender. The insurance policiks and any rencwals
shall be hek! by Lender and shall include bss payable clauses in favor of, and in a form acceptable o, Lender.

Ip the event of loss, Borrower shall give Lender immadiate notice by mail. Leader may make proof of loss if not made
promplly bv Borrower. Each insurance company concemed is hereby authorized and directed 1o make payment (o0 such loss
diroctly 0 Lender, insiead of o Barrower and to Lender jointly. All or any pant of the insarance proceeds may be pplied by
Lender, at its option, cither (3) to the reduction of the indebicdness under the Note and this Security Instrument, first o any
delingnent amounts applied in the order in paragraph 3, and then to prepavment of principal, or (b) to the restoration o repais of
the damaged Property. Any application of the procoeds 1o the principal shall not exiend or postpone the duc date of the monthly
paymenis which 7¢ isferred 10 in paragraph 2. or change the amount of such paymeats. Any excess insurance proceeds over an
amoayt required 10 pp;- sl outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally
entitked thereto.

In the event of foreckmive of this Secusity Instrament or other transfer of titke 10 the Propenty that extinguishes the
indebtodness, all right, ttle and iav~.ost of Borrower in and to irsurance policics in force shall pass to the purchaser.

5. Octupancy, Pnuservation, Mai‘itexance and Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrorwer shall octupy, establish, and usc tie Property as Borrower's principal residence within sty days after the execution of
this Secuity Instrumen: and shall continoe 1o (xccu)y the Property as Borrowes's principal residence for 31 least one year afier the
date of occupancy, mhcumwormsmnmuhmtwﬁmxmdnchuﬂdﬁ).amam
extenuating circumstances exist which are beyowd Bormower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or dewy, damage of substantially change the Property or allow the Propernty 10
deterioraze, reasonsble wear and tear excepled. Lm.hmay uqvid:c?rqmynfmcﬁopmynsvmtormw«mcm
is in defauit. Lender may take reasonable action to protect and prserve such vacant or abandoned Property. Borrower shall also
be in default if Bomower, during 15 Joon applicstion process, e7vr materially false or naccurate informabon of staiements 0
Lender (or failed 10 provide Lender with any malerial information) i orancction with the loan evidenced by the Noic, including.
but not limited w0, representations concerning Borrower's occupancy i dic Propersy as a principal residence. If this Security
Instrument is on 8 leaschold, Bommrower shall comply with the provision:, =i the kease. I Bamower aoquires fee tide o the
Property, the keasehold and fee title shall not be merged uniess Lender agrees 1o 1€ nierger in writing.

€. Charges to Borrower and Protection of Lender's Rights in the Property .| Durower shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borriwr. shall pay these obligations on ime
directly 1o the entity which is owed the payment If failure 1 pay would adverscly afiect Lendor"s interest in the Property, upnn
Lender's request Borrower shall promply fumish to Lender roccipts evidencing these paymenis

l

If Borrower fails to make these payments or the payments required by paragraph 2, urfaalslopnc'.nmyodmcomts-
and agreements contained in this Security Insoument, or there is a lega! proceeding that may significanty Af-ctmasngmsut\
the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce kaws or regulations), ﬂm’*ﬂa’maydout-a
paywhm:srmynprotmtbcvalucofﬂwpmpmymdLmdasnghtsmdwhm.mc'ndmbpaymofmﬂl"‘
hazard insurance ard other items mentioned in paragraph 2.

Any amounts dusbursed by Lender under this paragraph shall become an additional deMk of Borrower and be securad by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Noie rate, and at th= opion of Lender,
sait be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct of conscguential, in connecion with ary
condemnativn or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy assigned and
shall e paid to Lender 1o the cxient of the ful) amonnt of the indebiedness that remains unpaid under the Note and this Secarity
Insument. Lender shali apply such proceeds to the reduction of the indebicdness cixder the Note and this Security Insgrument,
first 10 anvy delinguent amounts applied in the ordes providal in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1o the principal shall not exiend or posipone the due daic of the monthly payments, which are referred (o in

@Rl wen Page 3ol 8 e T-T- 4/
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indetacdness under the Nose and this Security Instrument shall be paid 10 the entity legally entitled thereto.
8. Fees. Lemder may collect fees anxd charges suthorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limied by regulations issued by the Secreiary in the case of paymen) defsolts,
require immedistc payment in full of all sums secured by this Secarity Lnstrument if:
{7) Bostowez defaults by failing 10 pey in full any moathly payment required by this Security Instrument prior 0 of
on the due dase of the next mouathly payment, or
(i) Bostower defsults by failing, for a pesiod of thirty days, 1o perfonn any other obligptions contained i1 this
Security Insttement.

(b) Sale Without Credit Approval. Lecnder shall, if permicied by applicablc law and with the prior approval af the
Secretsry, require immediate paymem in full of ali sums secured by this Security Instrument if:
( All or part of the Property, or a beneficial inscrest in a trust owning alf or part of the Propesty, iJ sold ot oth rwisc
wansferved (other than by devise or descent) by the Bormower, and
(ii)‘l'hePrq:vutyBmmbymmmmmsmawwmammwa
grantec docs so occupy the Property bu his or her credit has not been approved in accordance with the requircments
of the Scractasy.

(<) No Waiver if circumstances occur that would permil Lender w require anmedisic payment in full, but Loadr docs
pot require such pay ments, Lender dees not waive its rights with respect o subsequent events.

(d) Regulations ¢ 77 Secretary. In many circumstahoes regulstions issucd by the Sccrewary will limit Lender’s
dglnsinmemof;uy.mtdefwhsmrequh‘ehnmediucpaymauiniuuandfnmcloseirwpﬁd.'lhisSmity
Instrument docs not authc iz scccleration of foreclosure if not permitied by reguiastions of the Scoretaly.

(¢) Morigage Not Insured. sorrower agrees that should this Sccurity Instrumcnt and the Note secored thereby not be
cligible for insurznce under the Nati asl Housing Act within 60 days from the daic hereof, Lender may, a its opt on and
notwithstanding anything in parag7 a1 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien stalement of any wuthorized agent of the Secretary daled subsequent to 60 days from Lic date
hereof, declining to insure this Secarity Inst.umem and the Noic sccured thereby, shall be deemed conclusive prool of
such incligibility. Notwithstanding the fovcpsng, this optio: may not be cacreised by Lender when the unsvailat ity of
insurance is solely duc 1o Lender's failure to ~o2: & mortgage insurance premium 0 the Secrctary.

10. Reiustalement. Borrower has a right ¢ be relaamied if Lender has required immediate payment in fuli becsusc of
Boasmrowesr's failure o pay an amount duc unde: the Note or #5:Security Instrument. This right applies cven afier forcclosure
proccoedings are instituted. To reinsiae the Secusity Instrument, Borrower shall wender in a lump sum all amounss required o bring

Bormower's account current including, 0 the exdent they are obiigriaois of Borrower pnder this Security Instrument, forcclasure
costs and reasonable and customary aficmeys’ [oes and expenscy rperly associawd with the foreclosure proceeding. Upon
mhyBamwk.thisSemﬁlym,mandmeobligaﬁmsmhmdmﬂmnﬁxindfeaasifLmduhadm

. roquired immediate paymem in full. However, Lender is not required 5y permit reinstatement if: (i) Lender has soccpied
renstasement after the commencement of foceclosure proceedings within ter y2ars immediaicly proceding the commencement of
ammlfuecmmp:meedhg.(ii)tdmmlwﬂlpwwcfmr.ondmﬂuugmmdshﬂcfma(ﬁ)
re-estatement will adversely affect the priocity of the tica creatod by this Seaamty InsZuoocat.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Exictisiva of the time of payment or modification
mmmdﬂwmmbymsmwlmmtwmbylmdamtnymininmafmaslnu
noL operate to reicase the liability of the original Baorrower or Barrower™s successor in iricread. Lender shall not be recuired o
commence proceedings against any successor in interest or refuse 0 extend time for paymen’ 1= olharwise modily amorti:stion of
the sums secured by this Security Instrument by reason of any demand made by the original Boriower or Barrower's successors
in imwercst. Any forbearance by Lender in cxcrcising any right or remedy shall not be a waiver ©f or preclude the exercire of any

rizht or reaedy.
s, X TT
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. 12, Shecessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bormower’s covenants and agreements shall be joint and several. Any Bumower who co-signs this Security
Instrument but does not exccute the Noic: (a) is co-signing this Sccurity Instrument only 1o mongage, grant and convey that
Borrower’s interest in the Property under the tenms of this Secarity Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c; agrees that Lenda and any other Bormower may agree (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Eastrument or the Note without that Borrower’s consent.

13. Notices.  Any notice 1o Bormower provided for in this Sccurity instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie law requires nse of another method. The notice shall be directed to the Property Address or
any other address Borrower designaies by nobee to Lender. Any notice to Lender shall be given by first class mail lo Lender's
address stated herein or any address Lender designates by notice 10 Borrower. Any notice pmvided for in this Security Instrument
shail be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14, Governing 1.2w; Severability. This Secunty Instrument shall be governed by federal law and the law of the
urisdiction in which 2 Property is located. [n the event that any provision or clause of this Secunity Instrument or the Noie
conflicts with applicable 17w, such conflict shall not affect other provisions of this Sccunty Instrument or the Note which can be
given effect withcut the conf'scting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower’s Copy. Borrower stai! be given one conformed copy of this Security Instrument.

I§. Assigument of Rents, Borrower unconditionally assigns and transfers io Lender all the rents and revenues of ihe
Property. Borrower authorizes Lender or Lendc:’s-azents 1o dollect the rents and revenues and hereby directs each enant of the
Property 10 pay the rents w0 Lender or Lender’s agears. However, priot (o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Secunty Instrument, Gromwer shall eollect and receive ali rents and revenoes of the Property as
trustee for the benefit of Lender and Borrower. This assigumer: of rents constituics an absoluie assignment and not an assignment
for additional security only.

I Lender gives notice of breach to Borrower: (a) all renls reier o] by Borrower shall be hedd by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secunt; Tastrument: (b) Lender shall be entitled to coflect and
recerve ali of the renls of the Property: and {c} each tenant of the Property shadl pay all rents due and unpaid to Lender or Lender's
agent on Lender’s wrilten demand (o the tenant.

Borrower has not execuied any prior assignment of the renis and has not and 1+ not perform any act thal would prevent
Lender from exesvising its rights under this pasagriph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before 1o sfier giving netice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a ineach: Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignacr: o7 rents of the Property
shall terminaie when the debk socused by the Security Instrument is paid in full. v

2 4 FA SN

TR A
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17. Foreclosure Trocedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciligh
this Security Instrument by juGicial proceeding. Lender shall be entitled (o coblect all expenses incurred in pursving {be
remedies provided in thic paragraph 17, including, but pot limited to, reasonable alloraeys’ fees and costs of tithe evidence.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
withoul charge ® Borrower. Bosrower shalt pay any recordation costs.

19, Waiver of Homestead. Borrower waives all night of homestcad exemption ins the Property.

-AR{IL) ron ' Papseis T T T i
@ : )(_ Lokl

167935-6

4
LY

I T




167335-6

UNOFFICIAL COPY

20, Riders to this Secority 1o2>mment. If one or more riders are exccuted by Borrower and recorded together witl: this
Security Instrument, the covenants of cach such rider shall be incorporaied mmmdmmmmmumms
and agrecments of this Security Insi-nent as if the nder(s) were a part of this Security Instrument. :

[Check applicable box(es)]
—) Condominium Rider {1 Gradusted Payment Rider DX Other [specify)

) Ptanned Unit Development Rider (] Growing Equity Rider ADJUSTARLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees W0 e «nns contained in this Socurity Instrument and in sny rier(s)

ueculed by Bomower and recorded with it.
( \\ 4 {,
X 0 [ ot (sn)
JOUN o «00DY: -Botrower

/] L ,

LORIE $.H. wOODY U Bovows

7

32542116

(3ead)
~Botzowes

STATE OF ILLINQIS, COOK County s
L 9/14‘_ wﬂdiisfﬂ-’icg . 8 Notary Public in and for said county and state do hareby coriify that

JOBN J ¥OoDY,
LORIE $.H. YOODY, HES WIFE , personally known 1o me 10 be the same s) whose retwe(s) AEE
subcrided 1o the foregoing instrament, before me this day in persun, and scknowledged that
signed and delivered the said instrument as ¢;R_ free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2204 dayol July N , 1992
My Commission Expire: 572193 =z

Notary Peblic

Thshmmmmedby‘ TI'IE HUNTINGTON NORTGABE COWPANY 6820 CENTENNIAL VE ﬂ'k
q-muu »on AAARARP TIMLEY PARK, 1L
"OFFICIAL 5E.AL'
BARBARA L. RAPP
167935-6 Notery Public. Steta of (liinols
My Commission Explres $/23/9




UNOFFICIAL COPY

FH.A Case No.

1131:6782189-729 |

167335-6

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Z2nd

day of
July 1992 , and is incorporated inlo and shall be deemed to amend and supplement

the Mortzage, Deed of Trust or Security Deed {"Sceurity Instrzmeat™) of the same date given by the undersigned
{"Bomower™) to secure Borrower's Note ("Note™) to

THE HANT/NGTON MORTGAGE COMPANY,"AN OHIO CORPORATION®
(the "Lender”) ¢f b same dale and covering the property described in the Security Instrument and located at:

7611 SOUTH 78TH SO0URT BRIOGEVIEY, COOK County, IL, 60455

(Froperty Add-cm]

THE NOTE CONTAINS PP2VISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWRR'S INTEREST {ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRC WiF. MUST PAY.

ADDITIONAL COVENANTS. In additio: to the covensnts snd agreements made in the Security
instrament, Borrower and Lender further covenant anG 2 e as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNCED

(A) Change Date

The interest rate mey change on the first day of January . 1884 | and on that day of
each succeeding year. "Change Date™ means each date on which the in eres. rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based v an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant mitunity of one year, as made
available by the Federal Rererve Board. "Current Index” means the most recent Index Sywre available 30 days
before the Change Date. If the Index (as defined above) is no Jonger available, Lendel will rse as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secrctyry of Housing and
Urh-2, Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes * Two
Before Change Date, Lender will calculate a new interest rate by adding a margin of

peresntage point(s) ( 2.0000 %} to the
Current Index and rounding the sum 10 the nearest one-tighth of one percentage point (0.125%). Subject to the

Kmits stated in parsgraph (D) of this Rider, this rounded amount will be the new interest rale uatil the next
Ch: nge Date.

(D) Limits oa Interest Rate Changes

The interest rate will never increase of decrease by more than o= percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage poiats (5.0%) higher or lower than the
initial intcrest rate,

FHA Mubtisiste ARM Rider - 201

HMC #23) FHARMRL REV. 332
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(E) Caicuistion of Payment Change

If the interest rate changes on a Change Dite, Lender will calculate the amount of montbiy payment of
principal and intcrest which would be necessary to repsy the unpaid principal balance in full at the materify Jare st
the new interest tade through substantially equal psyments. In making such calkvlation, Lender will use the wnpaid
principal balance which would be owed on the Change Dalc ¥ there bad been wu defsult in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the

new monthly payment of principal and interest.

(F} Notice of Changes

Lender will give notice to Borrower of say change in the interest rate and monthly peymont amount. The
notice must be given at lexst 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the nriine, (i) the Change Date, (i) the old interest rate, (iv) the acw inlcrest rase, (v) the mew monthly
payment aniouaii, (vi) the Current Index sad the date it was publisbed, (vii) the method of caloulating the change
in montbly pay.ae~i smount, and (viii) sny other information which may be required by law from time to time,

(G) Effecttee Iiw of (Changes

A new interest 137c ralculated n accordance with paragraphs {C) and (D) of this Rider wil bé¢come
effeciive on the Change Dale.  Borrowe: shall make a payment in the new monthly amount begimaing on the first
payment date which occurs at lear’ 25 Jays after Lender has given Borrower the notice of changes required by
paragraph (F) <f this Rider. Bomiov shall have no obligation to pay sny increase in the monthly payment
amount calcalated in sccordance with paragoph (5) of this Rider for any payment date cocurrirg less than 25 days
after Lender has given the required wotice.  (f the momthly payment amount cakulated in accordance with
paragraph (B) of this Rider decreased, but ! 2 aler failed to give timely notice of the docresse and Borrower made
any monthly psyment amounts exceeding the \»;mcnt amount which should have been stated in a Hmely notice,
then Borrower has the option to either (i) deman the retum to Borrower of any excess payment, with interest
thereon at the Note rate (s rate equal to the interest 1ue vhich should have beea stated in a timely notice), or (ii)
request that xny cxcess payment, with interest thercon ai the Note rate, be applied as payment of principal.
Lender's obligation to return sny excess payment with intersst on demand is not assignabie cven if the Note is
otherwise astigned before the demand for return is made.

BY SIGNING BELOW, Borrower scoepts and agrees o the t=sms and covensnts contained in this
Adjustable Rate Rider. (.

¢/ Gy X 1%1;«:& A? /\/_ ‘ Seal)

JORN J ¥000Y/ LGRIE §.M. WOODY

(
Seal Sea
(Sexl) Z, (Seal)

[Spece Below This Line Reserved for Acknowiedgement]
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