“QN”OFFICIA COPY

AFTER RECORLANG MAIL

q;staueucn AORTGAGE CORPANTY
SGUTH 460 RIDWEST ROAD K/‘S Ql}/

OAIIIOOK TERRACE, 1IL .604381

92542161

LOANNO. 77236-56

[Space Above Thia Line For Recording Data)

FrA CASE NO-

STATE OF ILLINOIS
FHA MORTGAGE 131:4822872-729

ity Instrument”) is given on dJuty 22, 1992 . The Mortgagor Is
RUSBAND AND VWIFE. and 1SRAEL RIOS, A BACFELOR

This
PAVID NENDIOLZ, OBGILYIA RENDIOLA,

whoseaddress s 43.0 VEST DRUMMNOND PLACE CHICAGO,1L 60639

. Thiss Sec.« ‘nstrument s given to
RORTGAGE NEFUWOP( *ORPANY, A [LLINOIS CORPORATION
whict is organized and exisavj underthelaws of TRE STATE OF ILLIWOIS . and whose address is
127 FATRFIELDO WAYSLUONINRGOALE, 1L &0108

. Borrowser owes Lendz ey principal sumof One “undred Thirty €Eight Thousend
30 Oollsers and nosto08

{Lander”}
Eight Fundred Thirty
Dollars (U.S.$ 138,832.00 ). This debt is evidenced by Borrower's note dated the same date as this
Smuwynunmm('ude') which prcvi o2 for monthly payments. with the full debt, ¥ not peid earfier. due and
This Secunty Instrument secures to Lender: (a) the repaymemn of the debt

payableon August 1, 2022
evidenced by the Note, with interest, and all (enawals, extensions and modifications: (b} the payment of all other sums, <
with interest, advinced under Paragraph 6 12 protect the security of this marﬂ(c}ﬂ:epaﬁxmrmd [
Borrower's cover ants and agreements under -3 Securily Instrument and the e. For this purpose, Bofrower <

mortgsge. grant and convey to Lender (2 # .lowing descrived property located in ey
toox County, Mminois: a

THE WEST 1S5S FEET OF LOT 3D AND THME EAST 21 FEET OF LOT 3t IN OGVERFIELD'S

RESUNDIVSION OF BLOCK 1 I¢ CARNE AND C/ M@ 'S ADDITION TO PEWNOCK, BEING A e
SUBDIVISION OF THE SOUTENEST QUARTER O THE NORTXWES? QUARTER OF THE SOUTNEAST

OUARTER OF SECTION 27, TOUNSHIP 40 NORTH, RANGE 13, EAST OF THNE FREIRD

PRINCI?AL MEQRIDIAN, 1IN CONX CJUNTY, ILLING.Z.

P.l.B. 13-27-407-028-0000

. SDEPT-LE ERSZEQING £ 8.n
CAUEeses TRAN 741 37733097 i3i0diin
. - »-P2-S542161
. A3 STINTY RESQRDIF
which has the address of 4328 WEST DRUMRMROND PLACE CHICAGD '
[Street) ity ﬂa
minols 60639 {"Property Address");
{3p Cods}

TOGETHER WITH alt the improvements now or hereafter erectad on the property. and all easements, rights,
royamw,ninerd ol and gas rights and profits. water rights and stock and all fixtures now or

appurtenances, rents,
hereafter a pasi of tha property. All replacememandaddnbnsshanalsobemedbymsmmylmmnd
the foregoing Is reforred to in this Security Instrument as the “Property.”

BOHFIOWERCOVENANTSmsa"owerlswmyseaeddmeestatehefebymeredandrasmeugmm
morngage. grarla:ﬂoomeythe?ropenyandmmePropenyismwnbered except for encumbrarces of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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UNOFFICIAL CORsXno.r72c-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s follows:

17. Foreciosure Procedure. if Lender requires immediiate payment in full under Paragraph 9, Lender may woke
the power of ssle and any other remedies permitted by applicable law. Lender shall be entitted to collect all expenses
mhdwmmml:‘n;cemwmﬂdhﬂbwIT.W.wmmto.WM'ha
and costs x

18. Relesse. Upon payment of ali sums secured by this Security Inatrvment, Lender shall release this Security
nstrument without chawge 10 Borrower. Bomower shal pay any recordation costs.

19. Walver of Homestsed. Bormower walves all right of homestead exemgtion in the Property.
Riders to this Security instrument. ¥ one or more riders are executed by Borrower and recorded together with
gmmmmdmwmmu into and shall amend and supplement

covenants and agreemeants of this Securlty instrument as K the s} ware In a pant of this Security instrument
{Check appiicable box{es)).

D Pianned Unit Development Rider E Other {Specily] —-ARM RIDER L,‘ B}
3 EJ
mm&w.mmwwtOthwmkndhmimmuudm S
instrument and in a5 rider(s) executed by Bormmower and recorded with it ’ iy
1 M
Storiie A4 @&“é‘é‘ Y AT
27' </ 02110 WENDIDLA £,
= OSGILVIA MENDIOLA S,
TcraL) R/os
JSRAEL R]OS - m
Seeh),
STATE OF ILLINOIS, amKCoulya.
L, THE UMDEEL SIGrED . @ Nctary Public in and for said county and state, do hereby certify
that DAVID MNENDIOLA, OBGILVIA MENDIOLA und ISRAEL RIODS
knowm 10 me to be the same person(s) whose nama{e; subscribed to the foregoing instrument, apgeared
before me this day in person, and acknowledgedthat they signed and delfivered the said instrument as
their mmmmm&ammﬂmﬂ'ys}m . 2
Gven under my hand anc. official seal, this > 7 dayd/’ Ls /ﬁ/’"f’- :
My Commission expires: _Q____‘

/«4;&,’&

\_ _\/
This instrument was prepared by: / ~ L 7
! / e N~

VESTARERICA MORTGAGE COMPANY ‘mm_m*} .
M*T8u1n 660 miduesT ROAD S Julo G. T ) a -
OAKBROOK JERRACE, 1t 80181 $ mmmdm{

(Acceass) :wwm

MORTGAGE FORM

2/
ISC/FMOTIL/ /000t /283)-L PAGE 4 OF 4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 22nadayof July, 1992 and is incorporated into
and shall be deamad to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Securlty instrument”) of
the same date given by the undersigned (TEormower”) to secure Borrower's Note ((Note') to
RORTGAGE NETWORKX CONPANY, A 1LLINO]IS CORPORATION

(the “Levider") of the same date and covering the property described in the Security Instrument and located at:

4328 WEST DRUNRDND PLACE , CNICAGO,IL 60639
{Property Address)

THE NOTE CONT24:2 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVIRENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O{E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. In addidon *& the covenants and agreements mads in the Securty instrument,
Borrower and Lender further covenant and sgree as follows:

INTEREST RATE AND MONTHLY PAYMEIIT SHANGES

'(A)c:nnneooh
- The interast iateo may change onthe firstidayof Oc oher, 1993 . and thex day of each succeeding
yoar. "Change Date” means each dale on which the inte est iate could change.
(B) The index

wih the first Change Date, the interest rate will be 04s3d on an Index. “Index” means the weekly average
yleld or United States Treasury Securities adjusted to a constant nv.a’: &y of one ysar, as made avalabie by the Federal
Aeserve Board. "Curment Index” means the most recent index Rgure (v Jable 30 days before the Change Dale. i the
tndex (as definec! above) is no longer avalable, Lender will use as a rv . index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secratary of Housing and Urtyn Levelopment o his or her designee.
Lender will give Bormower notice of the new Index.

(C) Caicuiation of intarest Rate Changes

Belore each Change Dete, Londer will calculate a new interest rate by adding aramin of Two
percertage points [ 2.0¢00 %) to tha current index and rounding the sum {o the nearest one-eighth
of one percontar 3 poirt (0.125%). Subject 1o the limits stated in Paragraph (D) of this Rier, "I+ rounded amount will be
the now interest rate untid the next Change Date.
(D) LimRs on inlerest Axte Changes

The Interest rate will never increasa or decrease by more than one parcentage point (1.0%) unary single Change
Data. The interest rate will never be more than five percentage points {5.0%) higher or lower than tlwe ikial interest rale.

i

(E) Caiculstion of Paymant Change
If the interext rate changes on a Change Date, Lender will caiculate the amount of monthly payment of principel
and interest which would be necessary (0 repay the ‘_pthcipalhalamehhlatu\emuitydatemmgngw

and verest.

{F) Notice of Changes

Lendes will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given af least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notica. (i) the Change Date, (W) the did interest rate, (V) the new interest rate, (v) the new ronthly payment &mournt,
{v) the Curent Index with the date & was published. (vi) the methad of calculating the change in monthly payment
amount, and (vif) any other information which may be roquired by law from time to time.

1SC/FARMIFID™/ /0081 2-91}-L PAGE 10OF 2 2
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