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This debt is evidenced by Bomower's nate dated the same date as ‘this w:aruy Instrument ("Note") wluch ptowdes for hp

monthly payments, with the full debt, if not paid carlier, due and payable on ULY 18T L2022 .
This Security Instrument secures o Lender: (u) the repayment of the debt ! 'v:dwced by the Note, with interest, and ail %
renewals, extensions and modifications; (b) the payment of all other sums, with i=terest, advanced under paragraph 6 o £
*é— protect the security of this Security Instrument; and (¢} the performance of Borrow.r @ covenants and agreements under this
R Security Instrument and the Note. For this purpose, Bormwer does hereby mmtpgc iu'ant and nonvcy w Lender the

O following described property located in e COQK - g e s e erounty Ulinois:
Y LOT 4 IN THE RESUBDIVISION OF LOTS 44, 45 AND 46 IN BLOCK 2 IV GUNN’S
OO SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE Non'rz-gns" 1/4 Bt
—% OF SECTION 34, TOWNSHIP ‘40 NORTH, RANGE 13, EAST OF 'I‘HE: THIRD' |~ KZ a ‘4
?b PRINCIPBL MERIDIAN' IN COOK COUNTY' ILLINQIS- e} 1‘ CUHEY A T e i 1AM ;;llggr‘ 51{ {Jh“41
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" TOGETHER WITH all the improvements now or hercafier erected on the propesty, “and. alt. easemls. rights,
appuricnances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all. fixpures now. or
hereafter a part of the property. AurcplacanenumdaddmmwshaualsobeoomedbymwsmlnmunannAHMahe
ﬁ:regoing:sreferrcdmmthisSocmtylnmummlas!he"Propeny v e sy T g

BORKOWER COVENANTS that Borrower is lawfully seized of lhe estate hﬂeby conveyed and, lms the rix}u w
morigage, grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record.
Borrower wamants. and will deflend. ganerplly the title 10 the Property against all: -claitns and - deinands, -sahject: to. any
encumbrances of record.
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payments, which are referred to in Pamgngm change the amount of such payments. Any excess proceeds over an
amoint required 1o pay al! outstanding inde under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
{i) Bomrower defaults by failing to y in full any monthly payment required by this Security Instrument prior to

or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of
the Secretary, require immediste payment in full of all the sums secured by this Security Insprument if:
(i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occuprcd by the purchaser or granice as his or her pnncrpul rwdcnce. or thic purchaser or
granice does so occupy the Property but his or her credit has not been appmvod in_accordance with the
requirements of the Secretary. s
(c) No Waiver. I circumstances occur that would permit Lcnder o require unmedmte payment in full, but
Lender does not require such payments, Lender does not waive its righis with respect to subsequem events.,
(d) Regvlations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Secunty iustrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sec
- {e) Mortp.ge Not Insured. Borrower agrees that should this Security Insrument nnd the note secirext thereby not
be eligible (or insurance unider the National Housing Act within 60 DAYS from the
date hereof, Leiude r may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sumns sriured by this Security Instrument. A written statement of any authorized agent of the Secretary
. dated subsequent 19 50 DAYS from the daic hereof, declining to insurc this Security
Instrument and the notw secured thercby, shall be deemed conclusive proof of such ineligibility. Nowwithstanding the
foregoing, this option n=; not be excrcised by Lender when the unavailability of insuranco ‘s lolaly dus 0

Lender's failure to remit a melggage insurance promium to the Secretary.
10. Reinstatement. - Borrower bi . right 0 be reinstated if Lender has ired- immediaie payment in full because
of Borrower's failure to pay an amouat di~ under the Now or this Security Instrument. This right applies even afier
foreclosure proceedings are instituted. To/ reinsiate the Sccurity Instrument, Bormwer shall tender in a lump sum all
amounts required to bring Borrower's account current mcludmg. to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasinasle and cusiomary auomeys’ fecs and expenses properly associated with
the foreclosure proceeding. Upon reinstatement o, forfower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requircd io.nediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatemen: uter the commencernent of foreclosure procesdings within two years
immediately preceding the commencement of a current foroclosure lpr(x:cedmg, (ii) reinstatement will preclude foreclosure ™
on different grounds in the future, or (iii) reinstatement w I adverse affect the priority of the lien created by this Secunty -y

Instument. .
or Z""-

11. Borrower Not Released; Forbearance by Lender Nct » Waiver. Extension of the time of payment
modification of amortization of the sums sccured by this Security’ Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origned Sorrower or Borrower's successor in interest. Lender
shall not be required 10 commence proceedings against any successor 2 interest or refuse to extend time for peyment or
otherwise modify amortization of the sums sccured by this Security infqument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance Sy Lender in exercising any right or remedy shlﬂ
not be a waiver of or preclude the excrcise of any right or rcmcd{'

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. - The covenants and agreements of this
Security Instrument shail bind and bcncﬁt the successors and assigns of Lender sud Borvrower, sabject to the provigions of
Paragraph 9.b. Borrower's covenanis and agreements shall be joint and several. /.y Bon’ower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument up’y V moﬂ.gage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is<:z¢ rersonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borr wer may spree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrun.eat or the Note without that
Bommower’s consent. .

13. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by dehvenng it or by
mailing it by first class mail unless applicable law rcquircs use of another method. The noto= shu be lrecled 10 the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Load_: shall be given by
first class mail o Lender's address siated herein or any address Lender dcngnﬂws by notice 10 Zrirrwer, Any nolice
prou\:nded for Inhthis Security Instrumem shail be deemed (0 have been given to Borrower or Lender wher, given as provided
in this paragrap

14. Governing Law; Severability. This Security Instrument shall be govermned by Fuderal law and uie law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with afphcable law, such conflict shall not affeci other ’Erovlsmns of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Insu'umenl and the Note are
declared 1o be severabie. )

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instmment. AR

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender alfthe rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hersby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. 'I'h:s ass:gnment of renls constitutw an abso ute mlgﬂn‘lml
and not an assignment for ¢ dditional security only. :

If Lender gives notice f breach to Borrower: (8) ali rents received by Borrower shallbehald mowerasmtnefur
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay sli rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Bomrower has not exccuted any Erior assignment of the rents xnd ‘has not and will not pcrform any act lhal would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving nolice of
breach to Borrower. However, Lender or a judicially eppointed recoiver may do 80 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other gight or remedy: of Lmdet This ansignment
of rents of!herpenyshalimmmmzwhen thcdebtsecum:lby the Security Instnunenmwzm full, o v yoanno
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