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(t Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 28th day of February , 19082 L, and is
incotporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undarsighed (the "Bomrower”) to secure Borrowor's Adjustable
Rate Note (the "Note”) to  THE HUNTINGTON MORTGABE COMPANY

(the "Lender”) of the same date and covering the property deacribed in the

Secuirty Instrument and lecatad at:
899 SOUTH PLYNOUTH CT., CHICAGD,COO0K County, IL, GDBOS
(Property Addreoss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM AATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrements made in the Securty Instrument,

Borrower and Lende: further covenant and agrea as follows:
A. INTEREST P4VE AND MONTHLY PAYMENT CHANGES
The Note providas ‘ot an initial intarest rate of 5.6250 %. The Note provides for changes in the interest rate and the

monthly paymems, %8 f~lows:
4. INTEREST RATE A{D MONTHLY PAYMENT CHANGES

{A) Ch=ange Dates

The Interest rate | wil oy may change on the first day of March , 1883 |, and on that day
every 12th month thereafter.- Tash date on which my interest rate could change is calied a "Change Date".

{(B) The Index

Beginning with the first Chrnge Date, my interest rate will be based on an Index. The “index” is the weeldy
average yield on United States Trearuiv securities adjusted to a constant maturity of 1 year, as made avgiiable by the
Federal Reserve Board. The most v=%e'i1 Index figure available as of the date 45 days before each Change Dats s
called the "Current index™. Thae initlal iitere~: rate for this loan Is based on an Index figure of 4.1400 %,

i the Index is no longer avallable, ‘he liote Holder will choose a new index which is based upon comparable

information. The Note Holder will give me 1utix of this choice. -
{(C) Calculation o? cmmgo-g aTwo 277 Ssven-Eighths 925413472
Befora sach Change Dats, the Nots Holder wil Calculate my now interest rate by adding =
percentage points ( 2.87:U %) to the Current Index. The Note Holder wik then round the
result of this addition to the nearest one-eighth of orz percentage point {0.125%). Subject to the kmits stated in
Saction 4(D} below, this rounded amount will ba my neit interest rate until the next Change Date.

The Note Holder will then determine the amount of ‘thy monthly payment that would be sufficient to repay the
unpaid principal that | am expected tc owe at the Change Trie_in full on the maturity date at my new Interest rate in
substantially equal payments. The result of this calcuiation wat or the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Dite wiil not be greatsr than 7.6280 % or less
than 3.5250 %. Thereafter, my interast rate will never be '«creasad or decreased on any single Change Date

by more than two percentage points (2.0%) from the rate of Interest i have been paying for the preceding twoive
months. My interast rate will never be greater than 11.6230 9%.

{E)}) Effective Date of Changes

My new interest rate will bacome effective on each Change Date. | wV puy the amount of my new monthly
payment beginning on tha first monthly payment date after the Change Date un®i i amount of my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my interer« ra‘e and the amount of my

monthly payment before the effective date of any change. The notice will include informew roquired by law o be
given me and aiso the title and telephone number of a person who will answer any guastior’ | &y have regarding the
noftice.

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferrad and Borrowser is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediete payment in full of
all sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lendar i aexercise is
prohibited by federal law as of the date of this Security instrument. Lender also shail not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lander to evaluate the intended transferee as if a
new ican were baing made to the transferes; and (b) Lender reesonably detsrmines that Lender's security wifl not be
impaired by the Ioan assumption and that the risk of a breach of any covenant or agresement in this Security
fnstrument is acceptabie to Lender.

To the extent pemmitted by applicable faw, Lender may charge a reasonable fes as a condition to Lendef's
consent to the loan assumption. Lender may also require the transferse to sign an assumption agroament that is
acceptable to Lender and that obligiites the transferee to keep all tho promises and agreements mads in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender ralegses Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-Fannie Mae/Freddis Mac Uniform Instrument Form 3111 385
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] | If Lender exercises LJ NQ EUE LG*M"@; PMM':"‘ give Borrower notice of

acceleration. The notice shall provide a pariod of not lass than 30 days from the date the notice Is delivered or maited
within which Borrower must pay afl sums secured by this Secwity instrumert. If Borower fails to pay these sums
prior to tha expiration of this period, Lender may invoke any remedies pemnitted by this Securfty Instrument without

further notice or demand on Bomrowsr.
BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in i¥s Adjustable Rate

,@;&ﬂ“%@w o

(Seal)

Form 3111 385 (page 2 of 2 pagos)
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