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15831 GOVERNORS HIGHWAY
FLOSSMOQR, ILLINOIS 60422

92543486

[Space Above This Line For Recording Data}

FH No,
MORTGAGE ,:3;::.6‘;79608 £703

THIS MORTGAG. {"Security Instrument”) is given on JULY 20th 1992
HUMBERTO ESTRADJ 725D SILVIA ESTRADA, HIS WIFE

("Borrower™). This Security Inszum-.at is given to
THE FIRST MORTGAGE CORPORATON

which is urganized and existing under the laws 7 ILLINOIS . and whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
(*Lender™). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND SEVENTY FIV. AND 00/100
Dollars (U.S. $ 73076.00 ).
This debt is evidenced by Borrower’s not: dated the same datc as this Security Instrumont ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and pa;able on  AUGUST 1lst 2022 . This Security
Instrument secures (0 Lender: (8) the repayment of the debt evidspzad by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ail other sums, with interest, ad «a7.c~d under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and 1 grr2ments under this Security Instrument and the Note. For o

this purpose, Borrower does hereby mortgage, grant and convey 5 ).ender the following described property located in F X
COOK County, lllinois: !

LOT 18 IN BLOCK 5 IN COBE AND McKINNON'S 63RD STRET. AND KEDZIE AVENDE =
SUBDIVISION OF THE WEST HALF OF THE SOUTH WEST QUARTER OF SECTION 13, TOWNSHIP g
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA, LN COOK COUNTY, @

[~

ILLINOIS.
TAX I.D. #19-13-308-040-0000

which has the address of 6052 S. TROY AVENUE CHICAGO, (Stroet, City),

1linois 60629 fZip Code)("Property Adidress™); :
Pagetol & FHA Riiacls Morigage - 2/91
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| UNOFFICIAL €OPHYs

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a past of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referved 0 in

this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the cstate hereby conveyed and has the right to morigags,
grant and convey thc?ropatymmmmhmmm.ﬁwfmmmofm.mumm
wmdefmdgamnym&mmmmwmcmmm.wbmmmymmwm

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Noie and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
togemefwilhmcprincipalandmwrmassetfonhintheNotemdanylawehnrgcs,nninmllmentofmy(a)taxesmdlpech!
asscssments levied or 0 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums

for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equai one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an anount sufficient to maintain an additional balance of not more than one-sixth of the estimatsd amounts, The
ful! annual amourt tco each itemn shall be accumutated by Lender within a period ending one month before an item would becoine
delinquent. Lender shzl hald the amounts collected in trust 1o pay items (a), (h), and (c) before they become delinquent.

If at any time the toi7s of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lerile: prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such irane when duc, and if payments on the Note are current, then Lender shall cither refund the
excess over onc-sixth of the estimald payments or credit the excess over one-sixth of the estimated payments to subseguent
payments by Borrower, at the optic~2-of Borrower. If the 101al of the payments made by Borrower for item (a), (b), or {c) is
insufficient to pay the item when due, thzi Borrower shall pay to Lender any amount necessary 10 meke up the deficiency on or

before the date the item becomes due.

As used in this Security Instrument, "Sciretay” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must gar s maortgage insurance premium to the Secretary, cach monthly payment shali
also include either; (i} an instaliment of the annual r.riqage insurance premium 10 be paid by Leader to the Secrotary, or (iYa
monthly charge instcad of a morgage insuranco premiur: If this Security Instrument is heid by the Secretary. Bach monthly
insiallment of the morigage insurance premium shall be Za an amount sufficient to accumulate the full annual morigage insurance
premium with Lender one month prior to the date the ful) anraai mortgage insurance premium is due 10 the Secretary, or if this
Security Instrument is held by the Secretary, each monthly cf arge shall be in an amount cqual 10 one-twelfth of one-half percent

of the outstanding principal balance due on the Noie.

If Borrower tenders to Lender the full payment of all sums secusig Gy this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b}, 746 ¢c) and any movtgage insurance premium installment
that Lender has not become obligated 1o pay 1o the Secretary, and Lended sh.all promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or ils acquisition by Zender. Rorrower's account shall be crodited with any

balance remaining for all installments for items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be apriie) by Lender as follows:

First, to the morigage insurance premium to be paid by Lender (o the Secretary or 15 = monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, tlood and other hazerd insurance
premiums, as required;

Third, 1o interest due under the Note: Q2543486

Fourih, 1o amortization of the principal of the Note; '

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender roquires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently evected, agginst loss by floods 1o the extent required
bytthecrelaty.AllinsuranoeshallbecarriedwimwmpaniesappmvedbyLmdu.Thcimumneepoﬁciesmdmymls
shall be held by Lender and shall include loss payabk: clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loas if not made
promptly by Borrower. Each Insurance company concerned is hercby authosizod and directed to make payment for such loss
directly W Lender, insicad of to Borrower and to Lender jointly. All or any part of the insurance procesds may be applied by
Lender, at its option, cither (a) 10 the reduction of the indebtedness under the Note and thia Security Instrument, first o any
delinquent amounis applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due dae of the monthly
payments which are referred 10 in paragraph 2, or change the amount of such payments. Any excess ingurance proceeds over an
amount required o pay all outstanding indcbtedness under the Note and this Security lnmmmuhallbepaid(q,lhc-uﬂqiegauy
entited thereto.

In the event of foreclosure of this Security Instrument or other transfer of title (o the Property that extinguishes the
indebtedness, all rirat, title and interest of Borrower in and 1o insurance policics in force shall pass w the purchaser.

§. Occupancy, Frezzrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, es'shlish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument g7.d saall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist wdich arc beyond Borrower’s control. Borrower shall noiify Lenders of any exienuating
circumstances. Borrower shall not Zoramit wasie or destroy, damage or substantially change the Propeny or allow the Property w0
deteriorale, reasonable wear and tear xcepied. Lender may inspect the Property if the Propersty Is vacant or abandoned or the loan
i in default. Lender may take reasonabl, avtion to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the los ppplication process, gave matcrially false or inaccurate information or statements o
Lender (or failed to provide Lender with any mzcsial information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Bonower's occupancy of the Property as a principal residence. If this Securlty
Instrument is on 2 leaschold, Borrower shall coripiy with the provisions of the lease. If Borrower acquires fee tille to the
Property, the leasehold and fec title shall not be met 5 unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lendes’ s Rights in the Property . Borrower shall pay sll governmental or
municipal charges, fincs and impositions that are not inclu’ed in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. 1f failure 10 vay would adversely affect Lender's interest in the Property, upon
Lendet's request Borrower shall promptly furnish to Lender recei]its r.videncing these payments.

If Borrower fails 10 make these payments or the payments requiies, oy paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Insaument, or there is a legal p-occ>ding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to er force laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lendex's righz-in the Propexty, including payment of taxes.

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiotal Jebt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at . lote rate, and at the option of Lender,

shall be immediatety due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or conseguentizl, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemni tion, are heroby assigned and
shall be paid to Lender to the exient of the full amount of the indchtodness that remains unpald unoc: dC Moto and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note anu s Security Instrument,
first 10 any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of prin.ipil. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which &> referred 10 in
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paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thinty days, to perform any other obligations conlained in this

Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permiucd by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sokl or otherwise
wransferred (other than by devise or descent) by the Borrower, and
(ii) The Nrvoperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee JUnes so occupy the Property but his or her credit has not been appn.ed in accordance with the requirements

of the Seretary,

(c) No Waiver. ¢ ¢ rcumstances occur that would permit Lender to require immudiate payment in full, but Lender does
not require such payr.ents, Lender does not waive ils rights with respect 1o subsequent svents,

(d) Regulations of HUD “erretary. In many circumstances regulations issued by the Secretary will limit Lender's
righis in the case of paym - defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acocisration or foreclosure if not permitied by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower ~gvees that should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance under the Natiot al Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithsianding anything in paragrapii©. tequire immediate payment in full of all sums sccured by this Security
Instrument. A wrilten statement of any artizcized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Securily Insturieut and the Note secured thereby, shait be deemed conclusive proof of
such ineligibility. Notwithstanding the toregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a r.on'age insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinsiated. if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount duc under the Note or this Secvrity Instrument. This right applies cven after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrowve. 3hall tender in a lump sum all amounts reqaired 1o bring
Borrower's account current including, to the extent they are obligations of domrower under this Security Insorument, foreclosure
costs and reasonable and cusiomary aitorneys’ fees and expenses propedly essociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sc7aoss shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required o poumit reinstatement if: (i) Lender has acceptod
reinsiatement after the commencement of foreclosure proceedings within two years izomediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure or Y.fferent grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrum.nt

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the Ume of payment or modification

of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor o interest of Borrower shall
not opcratc to relcase the liability of the original Borrower or Borrower's successor in interest. I end/ r shall not be required to
commence proceedings against any successor in intercst or refuse io extend time for payment or othe: wix. 7odify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower 7« Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or precw de the exercisc of any

right or remedy.
m-lﬂ(ﬂ.) (9103) Pagesols k H ' E- :
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants snd agreements of this
Sccurity Instrument shall bind and benefit the successors and assigng of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any othet Borrower may agree to extend, modify, forbeas or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consentL

13. Notices. Any notice 10 Bormrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method. The notice shall be directed to the Property Address or
any other address Borrower designaice by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lander when given as provided in this paragraph.

14. Governing Law; Severability. This Security Insgument shall be governod by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without e conflicting provision. To this end the provisions of this Security [nstrument and the Noie are dectared w
be severable.

15. Borrower's Coy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rén¢z, ~Rorrower unconditionally sssigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Liv-der or Lender's agents to collect the renis and revenues and hereby directs each tenant of the
Property 1o pay the rents to Lender o7 Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Socarity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absoluts assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower:) (a) all renis reccived by Borrower shall be held by Borrower as trustes for
benefit of Lender only, o be applied to the smis secured by the Security Instrument; (b) Lender shall be entited o collect and
receive all of the rents of the Property; and (c) each ter.ant of the Property shall pay all renis due aml unpaid to Lender or Lender’s
agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of (he re='s and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shail not be required (o enter upon, take control of or «ajvtain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may (‘0 40 8t any time there is a breach. Any application of rend
shall not cure or waive any default or invalidate any other right or rered: of Lender, This assignmont of rents of the Property

shall teeminate when the debt secured by the Security Instrument is paid in £,

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agre/. as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full cole: paragraph 9, Lender may foreclose C€
this Security Instrument by judicial proceeding. Lender shall be entitled to collect 9% epenses incurred in pursuing the [ 3
remedies provided in this paragraph 17, including, but not limited to, reasonable attorp ==' fees and costs of title evidence. g

v

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shill releasc this Security Instrument o

without charge to Borrower. Borrower shall pay any recordation costs. o
(=

19. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

m-ﬂitll.) (8103} Page 8018
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20. Riders to .6 Security Instrument. If on¢ or more riders are executed by Borrower and recorded together with this
Sccurity Instrumeni; the covenants of each such rider shall be incarporated into and shall amend and supplement the covenants

and agreements of this S=curity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box es’ )

Condominium T.id/r ] Graduated Payment Rider [ Other {specify}
[ Planned Unit Deve’conent Rider ] Growing Equity Rider

BY SIGNING BELOW, Bomower s2crpts and agrees to the terms contained in this Security Inatrument and in any rider(s)
executed by Borrower and recorded with iv

N 44(6- " W Sond

s'rmna -Borrowar

W /{W “f (hory HUMBERTO
/ . EL " oo

(Seal) - (Seal)
-Borrower -Borrowsr
STATE OF ILLINOIS, Coy Caunty s8:
. 8 Notary Public in and ir. mdeaumymmdo hereby certify that

I, THE UNDERSIGNED
HUMBERTO ESTRADA AND SILVIA ESTRADA, HIS WIFE
, personally known to me 0 pe ‘ne same person(s) whose name(s)
they
frec and voluntary act, for the usm and purpnaes therein get forth,
1992

subscribed to the foregoing instrument, appearcd before me tlns day in person, and acknowiedg(a that
signed and delivered the said instrument as  their
i , thi 20th y of

Given under my hand and official seal, this

My Commission Expires:
Nmnyhuu
{ sr
This Instrument was prepared by:  DIANE SWRENEY ;gm:,";“u
Pagatots - State of |
Ay Coswsinsion Expires 10° 4
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