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paymeats may no longer NUHN Q Eﬁf LQ,I-ALIW QQ(:Eng(in the amount and for the penod

that Lender requires) provided by an insurer approved by Lender again becomes svailable und is obisined. Borrowor shall pay
! required to muintain mortgage insurance in effect, or to provide a loss reserve, until the requirernent for mortgage

imsurance ends in accordance with any written agreement betwoen Borrower and Lender or applicable law.

. 9 Inspection, Letudor or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrowsr police at the fime of or prior to an inspection specifying reasonsble cause for the inspection.

' 10. Condemnation, The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned end
shall be paid to Lender. ‘ .
. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whother or not then dus, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
{his Security Instrument shall be reduced by the amount of the procveds multiplied by the following fraction: (a) the lotal
Amount of the mms secured immediately before the taking, divided by (b) the fair murket value of the Property immediately
Before the taking “Any balance shall be paid to Borrower. In the event of s partial taking of the Property in which the fair
markel value of the *operty immediately before the taking is Jess than the amount of the sums secured immediately before the
takinng, unless Borrowr ind Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
te applied 10 the sums serar d by this Security Instrument whether or not the sums are then due.

" "1 the Property s abaniin>d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make an
award of seltle & claim for deinases, Borrower fails to respond lo Lender within 30 days afler the dute the nolice is given,

Lender is avthorizad to collect and up;ly the proceeds, at its option, either to restaration or repair of the Property o (o the sums
secured by this Security Instrument, whaier or not then due.
~ Unless Lender and Borrower othervse agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly paymen's réferred to in paragraphs 1 and 2 or change the amount of such payments.
.11, Borrawer Not Released; Forbearaios =y Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securit; "astrument granted by Lender to any successor in interest of Borrower shall
ot operate to release the liability of the origina) Borruv ey or Borrower's successors in interest. Lender shall not be sequired to
Gommence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizstion
of the sums secured by this Security Instrument by reasin o/ any demand made by the original Borrower or Borrower's
‘Successors in interest, Any forbearance by Lender in exercising #av right or remedy shall not be a waiver of or preclude the
exercide of any right or remedy. o ‘

""" 12, Successors and Assigns Bound; Joint and Several Liakitiry: Co-signers, The covenants and agreemeals of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agroements shall be joint and seveszl Any Borrower who vo-signs this Security
Thstnument but does not executs the Nole: (a) is co-signing this Security Insirumeni only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument: ()5 not personally obligated to pay the sums
socured by this Security Instrument; and (c) agroes that Lender and any other Borrower my agree {o extend, modify. forbear or
fnake any sccommodations with regard ta the terms of thiz Security Instrument or the Note withoul that Borrower's consent.

~"13. Loan Charges. If the Toan secured by this Security Tnstrument is subject to a law vhich sets maximum loan chiarges.
and that law is fially interpreted so that the interest or other loan charges collected or o be cutlevted in connectian with the
‘loan exceed the permitied limits, then: (s) any such loan charge shiil be reduced by the amount a=cessury to reduce the charge
to the peemitted fimit; and (b) any sums already collected from Borrower which exceeded permitted timits will be refunded to

Bofrower. Lender may choose to make (his refund by reducing the principal owed under the Note Or by making » diroct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaystent without eny
prepaymieni charge under the Nofe. '

* . 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class raail unless applicable law requires use of snother method. The notice shall be directed o the Property Address
or any other address Barrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Leader’s address stated lierein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be gavemed by federal law and the law of the
jusisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to bo severablo. )

" " 16, Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.
Form 3014 8150
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 REORD AND RETURN T0:

: RAVENSHOD MORTGRGE CORE, -
+3139 N, LINCOLN AVEN, 4224
. CHICAGD, TLLINOLS 60657

TRV IR IS AP IR

7 Riden to tni- %curity Instrument. If one or more riders are executed by Borrower and recorded together with this
nptcument, the <o 7anants and agresments of each such rider shall be incorporated into and shall amend and supplement

hd agreeintzie of this Security Instrument as if the rider(s) were & part of this Security [nstrument.

Condominium Rider 1-4 Family Rider
Plannsd Unit Development Rider Biweekly Payment Rides
Rate Improvement Rider Second Home Rider

—— Othex(s) [specify]

: (Seal)
7#' 7‘ 3 Bomwar

(Seal)
AND WIFEBomower

Y-on¢

(Seal) N\ {Seal)

¢ -Bofrower
Social Security Number /é}f/“
~ County sst :

» 8 Notasy Public in and for said county and state do tierelyy centify

-Borrower

subacnbed to the fonegomg mstrumml. appumd before me this day in pery
ngned and delivered the said ins IR
Gwmnndermyhnndmd IA! t hA:h
o , Germa}ne R. Serafin
My Cmm BxPW- Notare £ n'. Stars ¢ Ubitols
. . .My Ocmm-csion Explies 8{17/95 W

YVvewvev . rewwry
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