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Q. 'MORTGAGE July 9, R
IS MORTGAVE (**Secufity Ingoument ) ia F‘Xilb"ﬁmcﬁmrx'1!11!‘:"&3’.’"’&13"91#“'""“""’"‘";' :

19 .92, The montgagor iv).,., PILESLAN RULALE AND, DINATIAONN, MR B0 00 Peisrrerrean

T . . rn: (*'Borrower'*). This Security Instrument is IVER 10 ...oooirnvirinniinninians
A SRITH REDERAL SAVINC S BANK et , which is organized and existing

unpsﬁypég&f‘ﬁ THE ONITLG STATES OF AMERTCA , and whose address I8 ....oovviiiinnnon
.................................................................................................................................... e ')
Borrower owes Lender the principal suri of TWO, HUNDRED FORTY SEVEN THOUSAND FIVE wﬁ

-----------------------------------------------------------------------------------------

....... AND. Ko/ 100=mm——s===== Dollais (U.S. $ ....247,300.00...). This debt is evidenced by Borrowes’s note
dated the same date as this Security Instrument (' N 'Jtc"'[}caﬂghlpro%ﬁtbr monthly payments, with the full debt, if not

paid earlies, due mdr O vevveniiivirniinianinions A AN . This Security Instrument
sechrés 19 Dender¥ (af payment of the debt evidzaced by the Note, with interest, and all renewals, extensions and
modifidstionof the Notg: [t the payment of all other suins, vith interest, advanced under paragraph 7 to protect the security
of 6 Sscurity Instrar¥Ent™nd (c) the performance of Borrawer’s covenants and agreements under this Security Instrument
and the Note. For this pu%sc, Borrower does hereby mortgag:, srant and convey to Lender the following described prop-
erty Toczbed tn /2000, TVIOK e G County, Illinois:
’ ot

o
FAEIEV L b 2l

S| 3076‘7O

N

.'uv'f.IB?.‘ in’ Wi1lowshire Estates Unit 3, beipg # subdivision of part of the ~'
v Scuthwest ‘k/4 of :Bection 32, Township 38 North, Wange 12, East of the o
Ttird Principal Meridian, in Cook County, Illinois. L o

. . HEt- . PR - o R Ay

P-I-N-#: 18"32"315"026 v 84 TR TR SR PR, ?.«:
Jrisia »

which has the address of ........ 84225‘“’“"% ?t‘, ....... /
vet
IHN0iS vvvveveeeennee 60521............ (**Property Address'");
. {Zp Code] - - e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Propenty,” .- - S

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recotd. Borrower warrants
and will Jefend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property, « .- . . o
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persor) without Lender's prior written consent, Lender may, at its option, require immediate payment-in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. : : S : R

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower. : :

18. Borrawer's Right to Reinstate. If Borrower meets certain conditions, Borrower ahall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruent. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note s if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrurnent, including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure tha the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligationc secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall woturgly in the case of acceleration under paragraph 17. : o :

19. Sale of Note; Chaoye of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sald one or rioe times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'*) r:at collacts monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of tite Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien otice of the change in accordance with paragraph 14 abave and applicable law.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforniatien. required by applicable law.

20, Hazardous Substances. Borrower she!! not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Bur-awer shall not do, nor allow anyono else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Propeity - | : S : S

Borrower shall promptly give Lender written notice of s=y iivestigation, claim, demand, lawsuit or other action by
any governmentel or regulatory agency or private party invclvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borraviér leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaidrus-Substance affecting the Property is necessary,
Borrower shall prompily take all necossary remedial actions in accordance widi Environmental Law, | :

As used in this paragraph 20, **Hazardous Substances' are those substances dafined as toxic or hazardous substancos
by Environmental Law and the following substances: gasoline, kerosene, other flazar.able or toxic petroleum produects, toxic
pesticides and herbicides. volatile solvents, muterials containing asbestos or formaldeliydz, and radioactive materials. As
used in this paragraph 20, **Eavironmenta Law’* means federal laws and laws of the jurizdisiica where the Property is located
that relate to health, safety or environmental protection. . : C

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows: :

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraion /otowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstior v..ger paragraph 17
unless applicable law provides otherwise). The notice shall specify: («) the default; (b} the action riilred to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tb= default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notke
shail further inform Borrower of the right to reinstate after acceleration and the right to aseert in the foreciosure pro-
ceeding the non-existence of » defavit or any other defense of Borrower to acceleration and foreciosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided
this paragraph 21, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence. -

22. Release. Upon payment of all sums secured by this Security Instrument, Lendor shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, - -~ . Vo e s

23. Waiver of Homestead, - Borrower waives all right of homestead excmption in the Property....
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requises, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured hy this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the ue date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 23 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the roperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately: prior to the acquisition.

6. Occupancy, P.os:rvation, Maintengnce and Protection of the Property; Borrower’s Loan Application;
Leastholds. Borrower shail ocrpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusit Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extematisy circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alloy the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheris: materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defauit /ne reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismistedwith a ruling that, in Lense:'s good faith determination, preciudes forfeiture of the Borrower's
interest in the Propenty or dther material impairment of theiien created by this Security Instrument ar Lender’s security
interest. Borrower shall alst be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements io Lender (or failed to provide Lencer ‘with any material information) in connection with the foan
evidenced by the Note, including, but not limiwd to, representations concerning Borrower's occupancy of the Property as
a principal résidence. If this Security Instrument is on a leasehold, Boerower shall comply with all the provisions of the lease.
1f Borrower acguires fee title to the Property, the leasehold and the fre ritle shall not merge unless Lender agrees to the
rerger in writing. ‘ '

7. Protection of Lender’s Rights in the Property, If Borrower fiils 1 nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiiicantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to caiurze Jaws or tegulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leinde: ‘e rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secutity 'astrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horiovver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sta)! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bornower requesting
payment.
B. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, ot to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrgwer
and Lender or applicable law. o . e e :
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madec this 2%, day of e T s ,
incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the unders lsncd {the “Borrower™)} to secure Barrower's Adjustable

Rate Note (the “Note™) to...A. . SMITH.EEREBAL. SAVINGS.BANK. ... nicinnns verreesaienbens
................ rtrermreeserentetnssenens sraaesesresssesnsesennnerenseress { 1€ *Lender™) of the same date and covering the property described in

the Security Instrurnem and located at:

eereseseseseeneere o B422 Buckingham Court, Willow Springs, Illinois 60321 = = =~ = =
{Praperty Address]

: THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
! AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furcher covenant and agree as follows:
A. INTEREST sATE AND MONTHLY PAYMENT CHANGES
The Note provides fur an initial interest rate of 7002 %. The Note provides for changes in the interestrate and the

monthly payments, 22 f:llows: o
4. INTEREST RAZL M0 MONTHLY PAYMENT CHANGES T
(A) Change Dates . o
AUGUST 1 .19..97., and on that day

The interest rate | will pey raay change on the first day of ... 800N L. 2.,
every 12th month thereafter. ¥ =Cn date on which my interest rate could change is called a “Change Dltc

(B) The Index

Beginning with the first Change'Daie, my interest rate will be based on an Index, The “lndex is lha weekly
average yield on United States Treasury sriuivities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Lndex figure availuble as of the date 45 days before cach Change Date is callod

the “Current Index.” ‘
If the Index is no longer available, the Noie Molder will choose 8 new index which Is based upon comparable

information. The Note Holder will give me notice +f this choice.

(C} Calculation of Changes g
Before each Change Date, the Note Holder will cdlculate my new interest rate by adding ....... THREE AND Y
..ONE_FOURTH. ... percentage points (...3+23...%) w Zne Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate up’il the next Change Date.
The Note Holder will then determine the amount of the monslily. payment that would be sufficient Lo repay the
unpaid principal that I am expected to owe at the Change Date in fuil 5n the maturity date at my new interest rate in
substantially equal payments. The result of this calcuiation wili be.t.ic new amount of my monthly paymcm,,_quswt

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Datc will not be greatar than ... 30e.74.........% or less than
........... £..75.....%. Thereafter, my interest ratc will never be increased or decred siv. on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying 107 th< preceding twelve months. My
interest rate will never be greater then ... 14-73 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of 2ay new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my ‘non’ hlv g:sment changes

agsin. 4\3687

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoant ~f my monthly
payment before the effective date of any change. The notice will include infarmation required by law to lie piven me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOIEROWER ) ’ e
Uniform Covenant 17 of the Security Instrument is amended to read as follows: : e

‘Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate paymeat in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the logn
assumption and that lhc risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

bender

MMAEWMTEMM—W Fm-mmrmmmm Mf‘l“l/ﬂ
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