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This .i.nstrunent was prepared :
| MARGARETTE MPHN@ E by: ..
_ 825 NORTH c'r PAI.ATINR. Ita 80087 : MOR’IUAGE

THIS MORTGAGE ("Security Instmment")isglvenon Jul e T
y CiriTth, 1992

1h°“W"UW°'“ POBERT J MULLANEY, . - . e
: RAIHRYN M MULLANEY, -, RIS w:rn
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?ﬁg.?ty Thou-and .nd OO,’ Lﬂﬂ, debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Notep) fz provldes 107 monthly payments, with the 9"‘" debt, if not paid eurlier, due and payable
onp.. /fhis Security Inntrume:; Mcures to Lender: (a) the repayment of the debt
eviﬁ' % the Note, wfhi' lﬁfereet En%%ll renewals, extensions and fliodifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 (o r rotect the‘aeiurity of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Sacurity nstrument and the Note, For this purpow, Borrower does hereby
mortgage, grant and convey to Lender the follmving drecribed property locatedin
: coox ST County, Hlinols:
LOT 11 IN BLOCK & IN FAIRLAWN SUBDIViISION UNIT NUMBER 2, ' . =it o .oenbt,
A SUBDIVISICK IN THE SOUTHWEST 1/4 OF S E(OTICON 20, TOWNSHIP - - = oo o
39 NORTH., RANGE 12, EAST OF 'I'HI 'I'HIRD Pn’dr'IPAL MERIDIM' A e
IN COOK COUNTY, ILLINOIS.
" PIN #15-~20-315-006-0000 - . = oo ool

:
- %
(T ” w'.‘
m: 07/%4/9% u-ozssm

‘'which has the address of

11161 SHAW WESTCHESTSR. II. 80154 T e pr e e o .

TOGETHER WITH all the improvements now or hereafter erected on the property, ar-d all easements, appurtcnanm.

and fixtures now or hereafter a past of the property. All replacements and additions shall also be covered by thia Securlty
Instrument. All of the foregoing is referred to in this Security Instrument as the '*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjéct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covemnts with ﬂmited
variations by jurisdiction to constitute a uniform security instrument covering real praperty. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - ' ‘

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princlpal of and interest on the debt evidenced by the Note and any prepayment and laze chuwa due under the Notc.

'ILLINOIS—SINGLE FAMILY—FNMA/FELMC UNIFORM INSTRUMENT
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: 14. Notices. Any naotice to Borrower provided for in this Security it shall be given: by deliwetiog itior By mailing
it by first class mail unless applicable law requires use of another method. The noticg shall be.di 1o the Property Address
or any other address Borrower designates by notice to Lender. Any novice to LGda:nllﬁedven‘gy’ class mall to Lender's

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable taw, such conflict shall not affect other provisions of this Security Instrumen or the Note which can be given
effect without the conflicting provision. Tb this end the provisions of this Security Instrument and the Note are declared to
be severable. e A - et s e = e

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate ent in full of all sums secured by .
this Security Instrument. However, this option shail'niot be exercised by Lender if exércisé Is prohibited by federal law as'of”
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrvin=nt. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any
remedies permittéd 'S, this Security Instrument without further notice or demand on Borrower.

18. Borrower’s cight to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement &£ this‘Se ur'sv instrumment discontinuéd af any time prior to the caslicr of: (a) 5 days (or such other period as
applicable law-may spectfs by refnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (byei'rr of a judgment enforcing this Security Instrument. Those conditlons are that Borrower: (a)
pays Lender all sums which then sovid be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other #Ov:nants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasor 25ie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrisment; I ender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contiar: lachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shalt remain fuliy eff-ctive as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under Yaragraph 17.
19. Sale of Note; Change of Loan Serviicr,~The Note or a partial interest in the Note (together with thiz Security

P - a1 ——

Instrument) may be sold one or more times without rcddor notice to Borrower. A sale may result in a change in the entity (known
as the *‘Loan Servicer’) that collects monthly payner s -Jue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated t5 a sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witli Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the aildress to which payments should be made. The notice will also

contain any other information required by applicable law. . Uil
20. Hazardous Substamces. Borrower shall not cause or p<rait the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, 57 <!low anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentzo:¢s shall not apply to the presenge, use, of storage
on the Property of small quantities of Hazardous Substances that ar¢ g nerally recognized to be appropriate to nprmal
residential uses and to maintenance of the Property. C ey

Borrower shall promptly give Lender written notice of any investigation, (tain., demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ana anv rlazardous Substance or Environmental
Law of which Borrower has actual knowledge 1f Borfowwer learns, or is notified by ra'v governmental or regulatory authosity,
that any removal or other remediation of any Hazardous Substance affecting the Propeit; is Ziecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances’’ are those substances defined a7 toxic or hazardous substances
by Environmental Law and the following subsfafices: gasdline, kerosene, other flammable oc.) oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and re thoa ctive rasterials. As used
in this Paragraph 20, “Environmental Law’* means federal laws and laws of the jurisdiction waer t'<: Property is located
that relate to health, safety or environmental protection. ~ __ . . __ . .-G lan

NON-UNIFORM COVENANTS. Boifewer and Lender farther covenant and agree & follows: ~

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Bo-vower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o sccelerstion ander Parngraph 17 uc'ess applicadble
iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) & date, wot
less than 30 days from the date the notice i giverrto Borrower; by which tfie defitilt inast be cured; and (d) that faliure to
cure the default on or before the date specified in the notice muy result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the rightt
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower 10 acceleration and foreciosure. 1f the default is not cured on or before the daie specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Secwrity Instrument without forther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remaedies provided in this Pamgraph 21, including, but not limited to, rensonable attorneys’ fees and

costs of title evidence )
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security Instrument
without charge to Boriower. Borrdwar shall pay any recordation costs. ) o
23. Waier of Hosbsléal. Boriowétr wilves dll:right of Homestead exemption in the Property. a
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after the date of occupancy, n herwise writing; w cbms shall not be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, alfow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security [nstrument or Lender’s security interest. Borrower shal! also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
tor failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts dicbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeriv. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseme.z. at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insuran-e . If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shril pav the premiums required to maintain the morigage insurance in effect. If, for any reason, the

mortgage insurance coverage reouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantialiy Zquivalent to the mortgage insurance previously in effect, ut a cost substantially equivalent
to the cost to Borrower of the mortga e insurance previously in effect, from an rlternate mortgage insurer approved by Lender.
If substantially equivalent mortgage zisurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage ins’:cance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and ré ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at tlie oprion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain martpnge insurance in effect, or to provide a loss reserve, until the requirernent
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior to an inspeciio’ specifying reasonable cause for the inspection.

10. Condemnsation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation ar other taking of any part of the Property, Or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the <vent of a partial taking of the Property In which the fair
market value of the Property immediately before the taking is equei 15 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrover and Lender otherwise agree in writing, the sums
secured by this Security Inastrument shall be reduced by the amount of tiie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, ¢i~ided bv (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evint of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the smount of the sums secured immediately
befare the taking, unless Borrower and Lender otherwise agree in writing or unlesi pplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether urnot the sums are then due,

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower rhat the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 3¢ aa s after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration cr repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to | rincipal shail not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the ziar ant of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Walver. Exicnsion of the time for pavarent or modification
of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor i iuiisrest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender sh#!l not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or tierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or ta be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected frem Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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