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BELL FEDERAL SAVINGS & LOAN ASSN.
PARK RIDGE BRANCH
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MORTGAGE

THIS MAORTGAGE (“Security Instrument”)is givenon . SUNE 25 -
19..8%.... The mortpizoris .. GANALD. Fa. AETEER. . AND ANG Ekﬂ.‘.ﬂn 1€ T
.......................................................................... “Borrower™). This Secumy Instrument is given to
N ASSCCIATION. .. ., which is orgamzcd and existing

et the laswa of .. TVE UNITED STATES OF AMERIGA . and whose SAress 18 ..o
79, Wast Monres Streec . Chisage. Hinels. GOéQS ....................................................................................... ("Lender")
ONE HUNDRED SETY FIVE THEUBAND AND §07/700

Borrower owes Lender the ,,.n'.‘.mnl sumof .. -
................................................................. Doilars (U S.5.. 168,000, ..). This debt is evidenced by Borrower’s note

instrument (“Nute"). whi(.h prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on . . 8-01-2088 ... . This Security Instrument
secures to Lender: (a) the rcpaymcnt o’ t‘ e debt evndenced by the No:c wuh mlcrcst. and all renewals, extensions and
maodifications; (b} the payment of ail othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security instrument; and (cj the performanr ¢ oy Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does Lereby mnﬂgagc. gram and convey to Lender the foilowmg described property
located in ....ccevnnns O =11 11 1 SO . . .. County, lllinois:

LOT SIXTY NINE (BB5) IN T. BREEN'S (SUATIVISION, BEING A SUBDIVIBICN OF PART OF THE
SOUTH HALF [1/92) OF THE NORTHEAST QU-RTER [1/4) DF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 182, EAST OF THE THIRD PRINDIPAL MEATDIAN, AND LOTS "@8" AND "C” IN NILED
TERRACE - FIRBT ADDITION, BEIMG A SUBDIVISION IN THE EABT HALF [1/2) OF THE
NORTHEAST QUARTER (4/4) OF SAID SECTION ¢, TOWNSHIP 41 NORTH, RANGE 18, EAST OF
THE THIRD PRINCIPAL MERIDAN, ACCORDING TU P.4T THEREDF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COCK COUNTY, SLLIMUTS, ON APRIL 18, 1956 AB DOCUMENT

NUMBER 168487S.

06!*%"336

. DEPT-11 RECORD - T $29.50
T4BBEE TRAN 118% 07/24/92 13:45:00
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- COOK COUNYY RECORDER

FERMAMENT Tax I.D. NUMBER DB-24-24-032

which has the addressof ... 7338 Wo BREER BT. oo o B e rssiase s
[Stroe] {Ciy]
Dlinois 50(723;“%'] (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, righis,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estzte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title t¢ the Property against all claims and demands, subject to any

encumbrances of record.

) THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 3 uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentil, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
rake an award o, s=(tle a claim for darmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender {5 av*aorized o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured cy this Security Instrument, whether or not then due.

Unless Lendei and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date-OFciie monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

10. Borrower (o, Peleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opr<ate 10 rejease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am_inization of the sums secured by this Security Instrument by reacon of any demand made
by the original Borrower or Barrower’s siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thesae. cise of any right or remedy.

11, Successors and Assigns Bound; "~int and Several Lisbility; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bene 4t thz successors ang assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag-erments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property under the/cer ns of this Security Instrument; {b) is not personally obligalted to pay
the sums secured by thii Security Instrument; ana (¢) ~arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomnmodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secired by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intires! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8> ary such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sv.ss already collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choosc 15 7iiake this refund by reducing the principal owed
under the Nots or by making a direct payment to Borrower. If a refund re luces principal, the reduction witl be trcated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: accriding to its terms, Lender, at its option,
may rojuire immediate payment in full of all sums secured by this Security Iris’sument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s'eps 2vecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumenc ¢ hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The (otice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any novise to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noti'e to Borrower. Any notice
provided for in this Security Instrument shall be deemed tc have been given te Borrower or Lender #tcn given as provided
in this paragraph

15. Governing Litw; Severability, This Security Instrument shall be governed by faderal Jav' pnd the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security In.trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum e or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pert of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However. this option shall not be exercised by Lender if exescise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower tmust pay all sums secured by
this Security instrument. 1If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior (o the earlier of: (a) 5 days (or such other pericd as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note fiad no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligalion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement. by
Borrower, this Security Instrument and the obligations securec; hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

D19 B8 and is

ineorporated into ond shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Security Deed (Hie “Security
Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrowere’s Five Year Fixed Rate Thiry

Yeur Amortized Loan Note (the “Note™1 10 BELL FEDERAL SAVINGS AND LOAN ASSOCIATION ithe “Lender™ of 1he

same date and covering the property deseribed in the Security Instrument and located at:

7834 M. BREEN BY., MILES, It 90714
. ORI Y A1LREN S

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covenants. e addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coveaartand agree as follows:

INTEREST RATEAM D MONTHLY PAYMENT CHANGES

A.
The Note pravides or du¥nitial interest rate of _Z2258 6 The Note provides for changes in the interest rate und
the monthly paviments, asdotliws:
4. INTEREST RATE AND MUNTHLY PAYMENT CHANGES
(A) Change Dates
N . AUGLSAT 87
The interest rate Dwill pay may changeon the first day of LB «and on that
duy every sixtieth momh therealler, Each date on which my inlerest rate could change is catled o “Change Date.

(B The Index
Beginning with the first Change Dale, mi ivtedest rate will be based on an Index. The most recent hudex Tigure
available a< of the date 25 davs before each Grange Date is called the *Current Index” The “Index™ is the monthly
average vicld on actively traded issues of Unived States Treasury securities adjusted to a constant maturity of five
vears as made available by the Feders]l Reserve,

I the Index is no longer available, the Note Holdel will choose a new index which is bused apon compurable
informetion. The Note Holder will give me notice of 1nid choiee,

(C) Colenlation of Changes

. . . . . ™0
Before eacle Change e, the Note Holder will cabeulate mid niw interest rate by adding -
sereentage points (82885 1 to the Carrent Indes. The Nt Holder wit) then round the resadt of this addition
I re ]
te the nearest one-eighth of voe percentage point (0.1253%). This royaded amount will be my new interest rate until
the next Change Date,
e . . . 12.800
Fhe interest rate on this laan will never excecd __ """ percent perannom.
The Note Holder will then determine the amount of the monthly pavinent that w2anld be sufficieat 1a repay the ungpaicl
principal that T am expected to owe at the Change Date io full on the matality Jate al my pew inleresy rate in
substantially equal payments.

(D)) Effective Date of Changes
My new inlerest rate will become effective on cach Change Date, 1 will pay the amount 7oy pew monthly payment
beginning on the first monthly puvment dute after the Change Bate until the amount of my incathly payment changes
again.

(E) Notice of Changes
The Note Halder will deliver or muail 1o me a notiee of any changes in my ierest rate and the umount of my monthly
paymeat before the effective date ol any change. The notice will inelude information requaired by faw to be given me
and also the title ad telephone numbers of a person whoe will answer any question | may have regarding the notice.

B. ADDITIONAL NON-UNIFORM COVENANTS. In addition to the covenamts und agreements nuele in the Security

Enstrement. Horrower and Lender fenther covenant and agree as follows:

24, ADDIUTIONALINSURANCE, Inthe event thavany, either oratlof the undersigned Borrowers shall elect to secope
hife or disabilits inserance, or both, or insarance of <imilar nature, moan amount, form and company aceeptable to
the Lender as additional secarity [or the indebtedness herebn secared, the Borrowers agree o pay or provide for the
paviment of all premiums on such insurance policies; and further agree that the Lender mas advanee any premiuns
due and pavable un such insuranee policies, and add the amao ant so advanced in pavment of premiums as additional
debt secured herebye with interest al the Note rate.

25, RELEASE FEE. Notwith=tanding Covenam 21 of the Security Instrument to the contrary, this Security lostrument
shall be relvased upon payment to the Lender of the indebtedness secured hereby, pursuant to the 1erms hereol aml
the payment of ils reazonable release lee.

FIVE YEAR FIXED RATE MORTGAGE RIDER-—FIVE YEAR TREASURY RATE-—5/86 (BFS&L)




26. ASSUMPTION tEF\{ Zoverlﬂj;f [l yPsMem, the Lender shail allow
assumption by ap ctiv aser of the propén 2driRg thie Toan provided that; (I) The terms of the Note and
> default. (2) The Lender shall have the right to approve or disapprove the

the Security Inatrument are not otherwise in
perties und 1o deny aseumption on the basis of lack of quslificaiions of the

1's loan underwriting standards, L3g In any and all everis, any Lender shall

of the greater of $400.00 or __ 2 percent ( %) of the then
said assumption fee to be charged to the extent allowed by unpreempted

creditvorthiness of any assuming party or
assuming party or parties under the Lende
have the right 10 charge an assumption fee
outstanding principal balance of this loan,
applicable state law,

27. STAFF ATTORNEYS" FEE. The term “attorne

the services of attorneys on its staff.

ys’ fees” shall include reasonable fees charged by the Lender for

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage Rider.
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