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MORTGAGE

THIS MORTGAGLE ("Security Instrument”) is given on wvevinniniecnnn VR 2L AR,
The mortgagor is PZCHAL J. PANID AND_ KAREN M. PANIO, """
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{"Borrewer”). This Security infrument is given to
...THE ERURENTIAL HOME ROIHAQE, COMPANY. ING, , which is organized and

emsung under the laws of ... THEMUNTE QF NEWJERERY ..o, , and whose address is

000 MARYLANR, AVENUE, SUITE 4%, CLAYTON. MQ. 606

{("Lender”). Borrower owes Lender the jrincipal sum of .. THR#E HUNDHEP MKTY THQHMND Mﬂ HQUN

Do!!ars (US S M.OWQP ) Twﬂ r*-ht is cv:denced bv Borrower 5 note daled thc same dme as this Sccunly
Instrument ('.‘\Iote) which provxdes for month!, payments, with the fisll debt, if not paid earlier, due and payable on

o AVBYST 2022, ..o« This Security Inslv ument secures to Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of alt other sums, with interest,
advanced under paragraph 7 to protect the security vthis Security instrument; and (¢} the performance of Berrower’s
covenants and agreements under this Security Instrument cry the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described property locrertin ... .CRQK..... b s County, illinais:

LOY ‘C’ {EXCEPT THAT PART OF LOT ‘¢’ LYING WEST OF THE V'caT LINE OF -
THE SOUTH PART OF SAID LOT 'C' WHICH IS THE SAME AS THE WE3T LINE OF

LOT ‘D’ EXTENDED NORTH TO THE NORTH LINE OF SAID LOT ‘L, ALL IN THE (J
RESUBDIVISION OF LOT 37 OF FIRST ADDITION TO BRAEBURN AK. ¥ LOT 72 OF
A SUBDIVISION OF ORIGINAL LOTS 54 AND 55 OF FIRST ADDITION 'O JFAEBURN
IN THE WEST 1/2 OF THE SOUTHEAST 14 OF SECTION 12, TOWNSHIP 3% NCARTH,
RANQE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, \idIS.
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THi8 18 A PYRCHASE MONEY MORTGAQE.

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All acements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this SecuritpInstrument as the *Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record. d WA
A Y
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limired
variations by jurisdietion to constitute & uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges dus under the Nots,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®) lor: (a) yearly
taxes and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenls or ground renis on the Property, if any; (c) yearly hazard or property insarance premiums; (d) yearly flood
insurance premiums, if any; (e¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
items are called “Escrow Items.” Lender may, at any time, collect and hoid Funds in an amount not to caceed the maximum
amount a Yande; for a federally relnted mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlemert Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"}, unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not 1o exrrzd he lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of exenditures of future Escrow Iiems or otherwise in accordance with applicable law.

The Funds shall be held ia 22 institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an irstwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may nel charge Buivower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lewder pays Borrower intorest on the Funds and applicable law permits Lender o make
such a charge. However, Lender may resuus Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicabie law requires interest lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howet er; that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mads. The Funds are pledged ar adcitional security for all sums secured by this Security Instrumerl.

If the Funds held hy Lender exceed the amounls permilied (o be held by applicable law, Lender shall account to Borrower for
the excess Fundi in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender- 045 ¢o notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. dorrower shall make up the deficiency in no more than
twetve monthly payntents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Ler.der shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sl the Fropeity, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition (1 sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under paragraphs 1
and 2 shall be opplied: first, 10 any prepayment charges due under the Note; second, to wnounts payabls under parsgraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges dve under the Nole

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiziuntable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if ¢ny. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower she'l. pay them on time
direclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to
this Security Instrument. if Lender determines that any part of the Property i subject 1o a lien which may attain priority over
this Security instrument, Lender may give Borrower a notice iZentifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

£, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintalned in the amounts and for the periods that
Lender requires. The insuranca carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
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Lender's prior written consent, Lender may, at ils option, requife immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be extrcised by Lender if exercise is prohibited by federal law as of the
date of this Security lnstrument.

1f Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is delivercd or matled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Properly pursuani to any pewer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender =l sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred;
(b} cures 2iyv.d.faull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
including, but w0t limited 10, reasonable attorneys’ fees; and {d) takes such action as Lender may reasenably require lo assure
that the lien of s 3ecurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Insuumsat shall continue unchanged. Upon reinsiatement by Borrower, this Secunty Instrument and the
obiigations secured he'e shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of ascelscation under paragraph I7.

19. Sale of Note; Chang+ of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
lnstrument) may be sold one or/mere-times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) thatcollects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice o' the-change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new LounServicer and the address to which payments should be made. The notice will

also contain any other information required by azplicable law.

20. Hazardous Substances. Borrower shall not cavse vr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not appiy to the presence, use, or
storage on the Property of small quantities of Hazardous Subitarices that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Froperty. ;;::,

Borrower shail promptly give Lender written notice of any investicsion, claim, demand, lawsuit or other action by anx\:f1
governmental or reguiatory agency or private party involving the Proper'y and any Hazardous Substance or Environmentat.
Law of which Borrower has actual knowledge. If Borrower learns, or is notifier by any governmental or regulatory authority;”
that any removal or other remediation of any Hazardous Substance affectiip the Property is necessary, Borrower shal
prompuly take all necessary remedial actions in accordance with Environmental L2 4.

As used in this paragraph 20, “Hazardous Substances” are those substances defined ra toxic or hazardous substances by( D
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, a'id ridioactive materials. As used

in this paragraph 20, “Environmenta) Law” means federal iaws and laws of the jurisciction wizie ihe Property is located that
relale 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph )7 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failvre to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicisl proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after scoeleration and the right to assert in the foreclosure proceeding the non-existence of & default or any other defense of
Borrower to acteleration and foreciosure. If the default ja not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of s!f sums secured hy this Security Instrument withaut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence.
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22. Relfease. Upon payment of ail sums secured by this Security Instrument, Lender shail releass this Security Instrument
without charge to Borrower. Borrower shall pay any recurdation costs,

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instruntent. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeni

[Check applicable box(es))
D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D ‘Polioon Rider [_—_] Rate Improvement Rider D Second Home Rider
(] otietts) specify}

BY SIGNING BEZ.QY/ Borrower sccepls and agrees to the termns and covenants coatained in this Security Instrument and in
any rider(s) executed b furrower and recorded with it.

"~

rﬁ% . g :%/gt‘(/‘a _‘EI":;:?

Witnesses:

STATE OF ILLINOIS, COOX COUNTY S5

1, THE UNDERSIGNED, A NOTARY PUBLIC IN ANDTUR SALD COUNTY AND

STATE, DO HERESY CERTIFY THAT _PASCRAL J. ,PQMMUQ
M. BQD!Q RUSORN D+ WIEE PERSOINALLY KNOWH TO BE- THE SAME

PERSONCS) WHOSE NARE(S) AREL SUBSCRIABAED TO THE FOREGAING
INSTRUMENT, APPEARED BEFQRE ME THIS DAY IN PERSON, AND ACKNOWLZUCED

THAT bg ‘ SIGNED ARD DELIVERED THE SAID INSTRUMENT AS
T HE}E FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES
THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFF;CIAL SEAL, THIS __Q\ ST OAY OF
JU"\{* 13&_;__- % bl

WEFTT AL SRAL”

Mo Ann Baer

MY COMM!SSION EXPIRES: i e ot T

-2y 9.1'“' Aly Commuaston kapires L2303

NOTARY
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