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This decument prepared by: 91250797
H. M. Lipsey, V. B. .
La Grange Federal Savings and Loan Association ’5 /ﬁ

One N. La Grange Road, La Grange, Illinois 60525
- [Space Above This Line For Recording.Datal

MORTGAGE $ 16.00

THIS MORTGAGE ("Security Instrument’’) is given on May 16th )
19  @)The mortgapor is
Lewis J. Scheer and Anne H. Scheer, his wife » 0

(**‘Borrower’"). This Sicu by lns rum::m is given to

Grange Federal Savings and Loan Association
which is organized and existi'..g inder the laws of the United States of Amer ica , and whose nddrcss is

Ore . N. La Grange Road, La Grange, Illincis 60525
(*‘Lender’').

Borrower owes Lender the princips leum of Sixty-six thousand and ND/100

Dollars {U.5.-% 66,000,00 ). This debt is evidenced by Borrower's notc
dated the same date as this Security Instrumeat (* Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Sune 1st 2006 This Security [nstrument
secures to Lender: (a) the repayment of the debt evid=ir:d by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the paymem of all other sums, with inter¢st.arivanced under paragraph 7 to protect the security of this Security
Insirument; and (c) the performance of Borrower's covéniants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grar. and convey to Lender the following described property
located in Cook County, Illinois:

**THIS MORTGAGE BEING RE~RECORDED A SECOND TIME TJ SHOW FROPER LEGAL

PARCEL A:
THAT OF LOT 1 IN DELF RESUBDIVISION OF LOTS 7 TO 13 ROTPF INCLUSIVE, AND

THAT PART OF THE ALLEY VACATED ACCORDING TO ORBINANCE L0 \0-64-27, AS

AMENDED BY ORDINANCE 0-65-19 LYING SOUTH OF THE NORTH LiN£/0F SAID LOT

13, EXTENDED EAST, ALL IN BLOCK 2 IN THE SUBDiVISION OF TdF €OUTH 1/2

OFTHE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF THE NORTH EAST 174 OF

SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINUIPAL

MERIDIAM, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENULIG AT

THE SOUTHWEST CORMER OF PARCEL 3, PARCEL 3 BEING DESCRIBED AS FOLLO%S:

LOT 1] AFORESAID (EXCEPT THE SOUTH 146 FEET THREOF) AND {EXCEPT THE Y“EZ1

20 FEET) OF SAID LOT 1, THENCE EAST ALONG THE SOUTH LINE OF PARCEL 3, /09.96
FEET FOR A POINT OF BEGINNING; THENCE NORTH ALONG A STRAIGHT LINE PASSING
THRGUGH THE CENTER OF A PARTY WALL, 46.8 FEET TO A POINT IN THE NORTH LINT

OF PARCEL 3; THENCE EAST ALONG THE NORTH LINE OF PARCEL 3 TO A POINT IN THE
EAST LINE OF SAID PARCEL 3, THENCE SOUTH ALONG THE EAST LINE OF PARCEL 3,
46.8 FEET TO A POINT IN THE SOUTH LINE OF PARCEL 3, THENCE WEST ALONG THE S0UTH
LINE OF PARCEL 3, 37.36 FEET TO THE POINT OF BEGINNING.

PARCEL B

THE EAST 18 FEET OF THE NORTH 5S4 FEET OF THE SOUTH 137 FEET (EXCEPT THE SOUTH
45 FEET THEREOF) OF THE AFORESAID LOT i;

PARCEL C
EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT '"1' THERETO

ATTACHED DATED JUNE 29, 1965 AND RECORDED SEPTEMBER 23, 1965 AS POCUMENT 19596723
MADE 3Y DELF CORPOGRATION, A CORPORATION OF ILLINOIS, FOR INGRESS AND EGRESS.

COMMONLY KNOWN AS: 839 LA GRANGE ROAD, LA GRANGE 18-09-217-050-0000

bLLEYGO6

IS DI P PR 18]

THIS SECURITY INSTRUMENT combines uniform cevenanis for naifonal use anil AiGn-UnITOrAT TOVENANS With RMmirea
variations by jurisdEsio (0 ctnsli{‘l:e n/unigzrm ’secuxgy insirument covering real property.

ILLINOIS —Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12(83

& -suL) wesox VMP MORTGAGE FORMS = (313)703-8500 + (80015217291
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NON-UNIFORM (,OLJ N ;orrmﬁ.cr am:l Lender !uﬂ}ler covenant an; agree as foiloxs

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to accelerntion folowing Borrower's breach
of any covenani or agreemend in this Security Instrument {but not prior to 2cceleration under paragraphs 13 and 17 unless
applicabie aw provides otherwise), The notice shall specify: (8) the default; (B) the action required 10 cure the defaul?; (c)
2 date, not less than 30 daeys from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the defaull on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence
of & defaull or any other defense of Borrower to acceleration and foreclosure, tH the default is not cured on or before the
date specified in the notice, Lender at its option may reguire immediste gayment in full of all sums secured by this Security
Instrument without further demand and may {oreclose this Security Instrument by judiciz) proceeding. Lender shall be entltled
1o collect all expenses incurred in pursuing the remedies provided in this paragrapb 19, including, but not limited to, reasonabile
sttorneys’ fees and costs of titie evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption foilowing judicial saie, Lender (in person, by agent or by judicially ap-
pointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shail be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited (o, receiver's fees, premiums
on recciver’'s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Ralease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without char~e toc Borrower. Borrower shall pay any recordation costs.

22, Waiver of i1lomestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to tni~ Security Instrument. IT one or more riders are executed by Borrower and recorded together with this
Security Instrument, thccovenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and asreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(e:}]

Adjustable Rate Rider D Condominium Rider [] 1-4 Family Rider

L__] Graduated Payment Fidzr El Planned Unit Development Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accep’s and agrees to the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower ard recorded with it.

X M/u ségég

Tewts—J;

« (e R Dikos,

¥ 4 A H. Scheey

£OTCLY TG

1992 JUL 24 PH 2: 22 92544774

{Space Beiow This Line For Acknowdtedpment)}— — —

STATE OF ILLINOIS, County 35;
i, Ruth Hayman , @ Notary Public in and for 4’4 county and state,
dec hercby cenify that LEWIS J. SCHEER AND ANNE H. SCHEER, his wife
, personally known to me to be the same person(s) whose name(s) are
subscribed 1o the foregoing instrument, eppeared before me this day in person, and acknowiedged that t hey
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand aad official seal, this 23rd

My Commission expires: “OFFICIAL SEAL"
Ruth Hayman

_ Notary Public, State of Minois —

My Comenission Expires May 2, 1993

Mail to:
La Grange FPederal Savings and Loan Association
One N. La Grange Road

La Grange, Illinois 60525
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if Lender reguired mbrigk ﬁ ﬁ"FOr@IW'EEg t%is :urity Instrument,
Borrower shall pay the pregni o FO npaimntRiR t in My ipsuch e requirement for
the insurance terminates in accordance with Borrower®s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries von and inspections of the Property. Lender
shall give Borrower notice at the timic of or prior to an inspectlion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendes.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds muliipiied by the foliowing fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claimn for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized ta collect and apply the proceeds, at its opuion, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrow. ¢ N/t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization f the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shal] no! operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requiced to commence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise rac<if-amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe: or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver. uf or preclude the exercise of any right or remedy.

11. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and ber=fit the successors and assigns of Lender and Borrower, subject to the provi-
sions ¢f paragraph 17. Borrower's cover.awis and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not exécute the Note: (a) is co-signing this Security Instrument only to morigage,
grant and ¢onvey that Borrower's interest ir. the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated 10 pay the sums secured by.thiz-Security Instrument; and (c¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o1 _nake any accommoaodations with regard (o the terms of this Security
Instrument or the Note without that Borrower’s (cor.srat,

12. Loan Churges. If the loan secured by this S&urity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the in?Giost or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, the1: {(a) any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 7iny sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender maj clioose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrovs¢./1f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge urder the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expircticn of applicable laws has the effect of render-
ing any provision of the Note ar this Securiiy Insirument unenforcea™_ according to its terms, Lender, at its option,
may require immediate payment in {ull of all sums secured by this Security/tnst ument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this aption, Lender shall take yh= s*¢ps specified in the second paragraph
of paragraph 17.

14. Nolices. Any natice to Borrower provided for in this Security Instrumcarsivil be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meth’ i The notice shall be directed
to the Property Address or any cther address Borrower designates by notice to Lencer. (A ny notice to Lender shalil
be given by first class mail to Lender’s address stated herein or any other address Lender.c esignates by notice to Bor-
rower. Any notice provided for in this Security Insirument shall be deemed to have been giver to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law nud the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this SecuraInstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiiy Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccucity Instru-
ment and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrawer. IT all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment tn full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirument. 1f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate. | Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicabie law may specify for reinstarement} before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incarred in
enforcing this Security Instrument, including, bui not limited 1o, reasonable attorneys’ fees; and (d) fnkes such action
as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security lastrument shall continue unchunged. Upor reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs

i3 or 17
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