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MORTGAGE

THIS MORTGAGE 1S DATED JULY 20, 1992, batween Johr J. Macchitelll and Regina M Macchiteld, his wife,
whose address Is 108 Cantca Lone, Streamwood, IL 80107 {referred to below as "Grantor™); and First Amarican .~
Bank, whose address s 201 Soutt: State Street, Hampshire, il 60140 (referred to below as "L ender”).

GRANT OF MORTGAGE. For valuable oonslter tiza, Grantor morigages, warrania, and conveys to Lender all of Grantor's right, tite, and imarest

in and o 1he following describad real property, I gether with all existing or subsaquently erected or affixed builcings, improvementa and fixtures; al
easements, rights of way, and appurtonances; all wai«, wsler rights, watercourses anc diich rights (including stock in utiilea with ditch of imigation .
rights); and ail ather rights, royatties, and profils relaliaa to the real property including withaut imitation ak minerais, off, gas, gecthermal and similer

e iocated In Cook County, State of llinvis (the "Real Property”): /

LOT 40 IN SURVEY WOODS UNIT 1,-3%ZING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 9, EAST CF THE THIRD PRINCIPAL MERIDIAN, RECORDED DECEMBER

19, 1985 AS DOCUMENT 85330624, IN COOK COUNTY, ILLINOIS. .

The Real Property or Its address Is commonly knowr #5108 Canton Lane, Streamwood, IL 80:07. The Rea
Proparty tax identification number la 08-15-305-004.

Granlor presently assigns to Lender all of Granior's right, titte, and interest In snd ‘0.l leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender & Uniform Commercial Code security intereet in the e sonal Property and Rents.
DEFINITIONS. The iohowing words shall have the following meanings when used In iiue Mort;aqe. Tarms not Otherwiee cdafined in thig Morigage shall
have the meaninge atiributed 10 such tarms in the Unifarm Gommerclal Code. AN reference i to coilar amounts shal mean amaounts In lawtul money of
the Unitad Siatea of America.
Credit Agresment. The words “Credit Agreement” mean the revolving line of credit agreamaun Jriad July 20, 1962, batween Lendes and Gramor
with a credit limit of $11,500.00, together with sl renewais of, axtensiang of, modica?ine of, refinancings of, consciidations of, and
substitutions for the Credit Agreement. The malurity date of this Morigage is August 1, 187. The [ ere=t rate undur the revolving Une of credit is
a variabla intorsst rate based upon an indax. The index currently is 6.500% per annum. The intereet rat: 1 be appiled ko the sutstanding accou
balance sheil be af a rate 1.000 peccaniage points above the index for balances of $40,660.99 and under =1 &t a rats equal 10 the index I™7
balantes o1 $50,000.00 and above, subjact howaver 10 tha following maximum rate. Under no clrcumstand sa st al the intaest fele be more thap™
1he lesser of 18,000% per annum o the maximwi: rate alowed by appilcable law. H

S
Existing Indebledness. Tha words "Existing Indebipdnees” mean the indabledness deecribad bolow [n the Extsury, Indebledness saction of nii:
Morigage. ’
Grantor. The word "Granior” means John J. Macchitelll and Fegina M Macchitelll. The Grantor ls the morgagor undur tids Morigage. _{

Guarantor. The word "Guarantor’ means and includes without fimitation, each and all of the guaraniors, sureties, and accommodation parties !u\,
connection with the indebledness. :

{“ Improvements. The word "Improvements” means and Includea without imitalion all existing and ture knprovemenis, fixtures, buiidings,
structures, mobile homes atfixed on the Real Proparty, fackities, additions and ather construction on the Real Property.

5% Indeblednesa. The word "Indablednese” means all principal and Intersst payabla under the Credit Agreement and any amounts expancad of
advanced by Lender 10 discharge cbiigations of Granior of axpenses incurred by Lendar to entorce obligations of Grantor under this Morigage,
togather with interest on such amounts as provided in this Morigage. Specifically, without imitation, this Morigage securea a revolving sine
of cradit and shall sacure not only the amount which Lander has presently sdvanced to Grantor under the Credit Agresment, but siao any
future amounts which Lander may advance to Granior under the Cradit Agresment within twenty (20) ysars from the date of this
Morigzge to tha sama extent us If such futurs advance wers made as of the date of the execution of this Mortgage. The revoiving line of
Moulgammmmmmmmmm»mummmmhmmmmwmnw
Oocuments. Mhmmmmm.mmmmmtoumMbhﬂmluﬂonﬂmmhuoumm
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Agrnumnt,anytunpomyovmw.oﬂwehamu.mdmymuntupmdodormmudumﬁddhmhmmm
axoeed the Cradit Limit ap providad In the Credit Agresmaent. ls the Intantion of Grantor and Lender that this Mortgage secures the

[}
balancs outatanding under the Credit Agreament from time to time from Zero up to the Credit Limit as provided above and any
Intermediate balanos.

Lender. The word "Lender” means First American Bank, ity successors and assigns. The Lander Is tha morigagee under thia Morigage.

Mortgage. The word Motigabe” means this Mortgaga between Grantor and Lender, and Inclides without limitation aif sssignments and security
intetast provisions relating to the Personal Property and Rents.
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