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| gL ASSIGNMENT OF RENTS
trustee under Tr

LaSalle National Tru=zst, N,A., successor trustee o .
No,112751 & not per—

oL 1S ASSIGNMFNT OF RENTS IS DATED JULY 6, 1892, between' LASALLE NATIONAL BANK, /whose addresgdg.11

135 S, LASALLE S(REET, CHICAGO, IL (referred 1o below as "Grantor”); and Austin Bank of Chicago, whose

addreas I3 5645 Wes> Lake Street, Chicago, iL. 606441007 (r=ferred to below as "Lender”).

ASSIGNMENT. For ve'uoble consideration, Grantor assigns and conveys to Lender all of Grantor’s right, Ulle,
and Interest in and (< Rents from the foliowing described Property located Jn COOK County, State of

iilinols:

LOT 16 IN TODD'S SU3TIVISION OF THE SOUTH ¥4 OF THE EAST #2 OF THE NORTHEAST 1/4 OF
SECTION 5, TOWNShiP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINQIS.
The Real Property or its address Is comaunly known as 5650-66 W. DIVISION ST., CHICAGO, IL 80851. The Real

Property tax jaentification number is 18-05-230-016,
DEFINITIONS. The foliowing words shall have the follov ing moeaninga when used in this Assignment. Tarms not otherwise dofined |n this Assignmeny
shall have the maanings amribuied 1o such terma in the Yoo Commercial Code. Al references lo dolier amounts shall maan amounts in lawiul
money of the United Staiec of America.
Assignment. The word "Assignment” means this Assiyrment ol Rents between Grantor and Lender, and inchides without Rmitation all
assignrments and security Interest provisions refafing to the Rants,
Borrower. The word "Borrower™ meand MICHELLE NUNN BOLDEN.
Existing Indebiednsss. The words “Existing Indeblednass™ mea’: a1 axisting obligation which may be securad by this Assighment with an
account number of 12048350 1o COMMUNITY BANK OF LAWNDALE. “the axislinvy abligation has a current principal halance of approximately
£70,406.00 and 13 In the original principal amount of $71,143.00,
Event of Defsuit.  The words “Event of Delault” mean and inctude any of tha Fvents of Defaull so1 forth below in 1he saction ttec "Events of
Deatault.”
Grantor. The word "Grantor” means any and aff perscns and ontities axecuting *'us Assignment, inciuding without firmtation all Grantors named
above. Any Grantor who signs this Assignment, but does nat sign the Note, 1s signir;this Assignment only to grant tnd convey that Grantor's
Intorest In the Fleal Property and to grant a security interast in Grantor's Inlerast in the Aent. and Personal Property to Lender and 18 not personally
Habla under the Note axcep! &s othenwise provided by contract or law.
indebiledness., The word "indeblednsss® means all priincipal and intereat payable undsr /<9 Nole and any amouiis expanded or advanced by
Lender to diascharge cbiigations of Grantor or axpenses incaTed by Lender 10 enforce obishur of Geantor under this Assignment, togethar with
Imetest On suGh amounts as pravided in this Assignment. Specifically, without timitation, 2. Z.ssignment secures -1 revolving line of credit
and shall securs not only the amount which Lender has presently advanced to Borrows: 1 ndcc the Note, but lso any future amounts
which Lende: muy advance to Bormower under the Note wiithin twenty (20) years from the dawe of (his Asslgnment 1o the same extent as if
such future advance ware made as of the date of the sxectiion of this Assignment. The revcitinj line of credit cbligates Lender to make
advancas 1o Norrower 80 lang As Bormower compiies with il the terms of the Note and Related Locut” te.
Lender. The word "Lender” means Austin Bank of Chicago, iti succassors and assigns.
Hole. The word "Note* means the promissory not or credit sgreement dated Ju 6, 1992, In the orglial princlpai amount of
$50,000.00 trom Borrower 1o Lender, Toguthar with all renewals of, extensions of, modifications of, refine/ici4s of. conaclidations of, and
substiutions lor the promissory note of agieement. Tha inforost rate on the Note ks a variable inferest rate bsssq 1pon an index. Tha index
currenty ls 7.000% per annum. The imeresi rate o be appied 10 the unpaid piincipal balance of this Assignmen! m N be at a rate ot 3.000
parcentage point(s) over the index, resulting in an initial rate of 10.000% per annum. NOTICE. Under no circumstant 6 shall the Interest rals on
this Assignmert be more than the maximurm rato akowed by applicable nw.
Proparty. Tha word "Property” means the real proparty, and all imgrevemants thareon, dascribed above in the "Assignment” section.
Reat Property. The words "Real Property” mean the property, inlerests and rights described above in the "Propaerty Defnition™ saction.
Related Doouments. Tha words "Relmted Documents” meen and inchude without mitation sl promissory noles, credit agreements, joan
agreemems, guarantes, securlly 8, morgages, descs of tust, and a other Insruments, sgreoments and documents, whather now of
heraaiter exiating, executad In connaction with the Indeblecdnoes.
Rents. The word "Rents* means all rents, revenuas, income, issues, and prcilia from the Property, whather Jue now or later, including withoul
Irnitation &t Ronts from all lesses described on any exhiblt allached 10 this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TEAMS:
GRANTOR'S WAIVERS. Grantor walves si rights or dafenses arising by reason of any "one action” of “ani-deficiency” law, or any other law which

may prevent Laender fom bringing any action against Grantor, including a ¢lalm for deficiency 10 the extent Lender s ctharwise entiied o a clsim for
daficiancy. bators or afler Lender's commancement of compilation of any foreclosure action, either judicially or by axarcise of & power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warramts that: (a) this Assignment is executad st Boitower's request and not at the
rogquent ol Lander; (b) Grantor has the fu¥ power and right to auter into this Assigiimant and 1c hypothecate the Property; {¢) Grantor has estabiished
ngeguate means of obiaining from Borower on a cuntinuing basis information about Borroweor'a financial condition; and  (d) Lender has made no

representation to Grantar about Borrower {including without imitation the creditworthiness of Borrower).

BORAOWER'S WAIVERS AND RESPONSIBILITIES. Londar naad not 1 Borrower about any action of inaction Lander takes in connection with this
Assignment. Bomower acsurres the responsiblility for baeing anci keeping informed about the Property. Borrewer waives any delensee that may arise
bacause of any action or inaclion of Lender, including without lsmiiation any fallire of Lender w0 realiza upon the Property, or any delay by Lender in
rasiizing upon the Properly. Bormowet sgrees 1o remain fabie urider the Note with Lender no matter whal action Lender takes or fails 1o take undor, hisﬁ

Agsignment.

PAYMENT AND PERFORMANCE. Exoept ay stherwise provided in this Assignmeni, Grantar shalt pay 1o Lender sl amounta sacured by thi
Assigniment as they becoms due, and shall sticly periorm #il of Gramore CDIGAtIGNS undor this Assignmant uniess and untii Lendor axercises its right

S04\

A
92514258




orvetomz e N O PERIERNL STOPY Poge 2

F
1o coBect the Rems as provided bsiow and 80 long as there is no delauit under thin Assignment, Granior may remain in possession and ocntrol of and
opursts end manage the Property and collect the Rents, provided that tha graning of the right 1o collect the Rerts shall not conetiute Laider's consen
0 the use of ceoh oolisteral In & bessknspioy prooseding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respect to the Rems, Granior reprasunts and
wTAMY 10 Lender that: :
Ownersivip. Gramos s emided 10 recsive the Rents free and cloar of all rights, loane, lons, sncumbranoss, and Slens ewosst 8 disolosed 1o and
accepad by Lander In writing. -
Right %o Anebgns, Ciramor iam e full right, power, and authority 1o snier imo this Assigrshent and 1o assign and cotnvey the Ferms 10 Lendr.
Mo Prior Assignment. Grantor has not previously assigned or conveyed the Rénts iy sty other pereon by any insliumem now in 1o10e.
mFme. Granior will not sell, assign, ancumber, or otherwise dispose of any of Geamor's rights in the Rents exoast as provided in
Agresmen.

1
LENDEW'S RIGHT TO COLLECT MENTS. Londor sitsll have the M a1 any dme, end even though no detauk shalt have coouved under this
Assigrment, 10 CONSGT and recelve the Rems. For this purpose, Lender is harsby given and granted the following rights, powerns and authority:
Notlos bo Tenante. Lendar may send notces o any and alt lensnis of the Proparty advising them of thia Assigrinent and directing Wil Rents 1o be
paid directly 10 Lander or Lender's sgent.
Enter the Property. mmmmmmnammmm,mmrmmmomnanmormmanyom«
persons Natie therslor, all 01 the Reins; and coary on ot legel procesdings necesssry for the pratection of the Property, including such
pm\gsumhMbmpomdanolﬂnPropaw:eohdﬂwm-ndmmnwlmmarmmuomumm
1he Property.
Maintain tha P oe ly. Lander may omes upon the Propenty 1o meimain the Property and keap the same in repsir; 1 pay the costs thareo! and of
all servicas of alit wrrloyess, inciuding thair sauipment, avd of alt confinuing costs and expenses of maintaining the Property in proper repair and
condition, and aler 10 “ay o taves, ssoesementy end welter Ulilies, and the pramiume on firs and other inourance effectsd by Lender on the
Proparty.

Complianca with Laws. L der may do any and all things ta axscuts and with tha lews of the Sials of Mincls and also all other Jaws,
e, orders, ordinances ood o irements of all other govemnmental agencies the Property.

Loses the Property. Landec.mw, ment or lsase the whols or any part of the Property for such e or lenme and on such conditions se Lender
may deem 3

Empiloy Agents. Lender may enga # cuch agent of agerts sa Lencer may dasim appropriae, sither in Lendera name of in Granior's hame, 10
rem and manage the Progarty, int-.amg ths collection and appiication of RaTts.

Other Acts. Lencdar mey do all such othsr k>0 and acts with respect o the Propaity ss Lender may desm approgriate and may act axchioively
and sotoly in the place and sleed of Gramtor 7.4 0 have all of the powars of Grantor 1or the purposes stated above.

No Requivement 1o Act Lender shall not be revured’ fo do any of the foregoing aXts of thinge, and the fact that Lander shal have performed one

or more of the foregoing acts or things shall not | 3quire Lender 10 do any other specific act or thing.
APPLICATION OF RENTS. All costs and sxpensas Inctrec by Lender in connection wih the Property shall ba for Grantor and Bonower's socount
and Lender may pay such cowls and expenset from the «« 'm. Lender, in its sole discretion, shall determine the spplication of any and ait Rents
recelvad by It; however, any auch Rems received by Lender wh.ch are not appiied 1© such costs arki axpenses shall ba appled fo the indebtadness,
Al expenditures made by Lander under this Assignrment and ne’.  crnbursed lrorm the Rents shall bacome a part of the indebledness secucad by this
Assignmen, and shall be payabla on damand, with lmarast et the {iote r~= trom date of expediture untt paid.
FULL PERFORMANCE. f Grantor paya alt of the Indebtodness when dus Lnd olherwise perjoims ol the obligations imposed upon Grantar undar thia
Assighmen, the Note, and the Related Documents, Landar shall exec.'= o~.2 deliver 1o Gramor a sultable safisiaction of this Assignment and suitable
satlerents of lerminaton of any finahcing statement on fle evidencing L ing i's security intereet in the Rene and the Properly. Any termination fee
raquiced by isw shell be paid by Grantor, ¥ permiliad by applicable law.
EXPENDITURES BY LENDER. [ Gramor falls 1o comply with any provisiun oi this Assignment, including any cb¥gation % maintain Existing
Indebtedness in good siandng as required below, or H sny aclion or procesding ¥’ o nmented that would matarially sftect Lender's imerests in the
Property, Lander on Gramor's behall may, but shal not be required 10, take any ~ctv:n that Lendor deoms appropriate. Any amour that Lender
expenda in so doing will vear imamsst at the rese charged under the Nots from the daw »umed of pekd by Lender o the date of repayment by Grantor.
AN such expenses, at Lender's oplion, wit () be payable on demand, (b} be added 10 the “Nanca of the Note and bo apportioned among and be
payable with any inetaliment payments 10 bacorme dua during other (I} the 1erm of any af plicai e insurance policy or () the remaining term of the
Note, or {¢) be trested a¢ a baloon paymem which wilt ba due and payable at the Not's mdurity” This Agsignmant aleo 'will secure payment of these
amounts, The rights pravided for I this paragraph shall be in addiion 1o any other rights or anv e 3diea 10 which Lander may be entitled on acooun
of the detault. Ary such action by Lender shell not be construed a8 curing the defsult 230 as 10 0w Lender from any remedy that it otherwisc would
have hed.

DEFAULT. Each of tha folowing, st the option of Lander, shall conetitite an event of datauh ("Event of Zx rau’.”} under this Assignmmnt:
Defatit on lndebtecness. Fallure of Borrower 10 meke any payment when due on the indebledness.
Compllance Defsult. Faburs 10 comply with any othar term, abligation, covenant or condiion comainey in th'. Assighment, the Nots of in any of
tha Related Documernts.
Breaches. Any waranty, representation or stalement made or furnished 1o Lender by or on behalf of Grantor 2. Pomwear under this Assignment,
the Nots or the Related Docurmsrts is, O M the ¥me made or Jumished was, talse in any melenal respect.
Other Defauits. Fallsre of Granior o Borrower 10 comply with any term, obligation, covenant, or condition comursa in any other agreament
betwoen Gramor o Bomower and Landar,

] The insoivency of Graror or Borrowser, appointment of a recelver for any part of Giamor or Borrower’s proy\tly, any assignment {os

nsolvency.

the benafit of creditors, the commencement of any proceeding Under any baniqupicy or insolvency laws by or againgt Grantor or Borrower, or the
dissolution or termination of Grantor or Borrower's existance as & going business (if Gramior or Borrower ia a business). Excapt 1o the extent
prohibhed by foderal law or Hinols law, the death of Gramor or Borrower (if Grantor or Barrower 8 an indiviaduel) also shat conaiute an Event of

Defauit under this Assignment.
Foreciosurs, e%c. Commencement of forecicaure, whether Dy juidicial procesding, set!-help, tapcasession of sny other method, by any credltor of
Grantor ageinst any of the Proparty. H , this subsaction shall nat apply in the event of a goad falth dispute by Grantor as o the validity or
ransonablenaas of the cialm which is the hasis of the foraciosurs, provided that Grantor givas Lender written notice of such claim and furnishes
reserves of a surety bond for ths ciskn satsicctory W Londer,
Events Affscting Guarantor. Aty ol tha DIecocing uwith OCCUrs with 1« pect 1o any Gusantor of any of the Inoebtecness or such Guarantor
dios Or baoOree INCOMPOBIt OF ANy (JUeranfor revokes any guaramny of the indeblednoss.
Insscurity. Lander ressonably doema inalf insecure.
Existing Indebtedness. A default shall occur under mny Existing Indebtednesa or under any instrument on the Property securing any Exsting
Indebtadness, or commencement of any sult or other action 1 torecioss any exigiing len on the Property.
RIGHTS AND REMEDIES ON DEFAULT, Upon the octurrence of any Event of Default and at any Sime thereafior, Lender may exercles any ona or
mote of the following rights and remediss, in sdditlon 1o any other rights or remedies provided by law:
Accelersts Indabtadress. Lander shall have the right at it opion without notice 1o Sormower to declare the entire Indsbmdness immediately dua
and payable, including any propeyment penalty which Borrower woulkd be required 1w pay.
Coliect Rents. Lender shall hava the right, without notics 1o Grantor or BoiTower, 10 take poasssoion of the Proparty and coflact the Rents,

including amounts past dus and unpaid, and apply the net proceads, over and above Lender’'s costs, against the Indedtedness. In furtherance of

thi= right, Landor mey requira any tenant of othar user of tha Property 10 make paymants of rere o use fees directly 1o Lender. if the Rents are
Lencer, then ¥ravocably cesignites Landei’ &s Gror's atiomey-in-fact 1o undoroe insyurments recsived in payment thereot

ooflecied by s

in the name of Gramor snd 0 nNegotate the same and collect the procssds. Payments by 1shants O other users 1o Lender in response to Landers
demand shall satisly the obiigaions for which the DayYmeNtS afe MACGE, WHBther oF N0t ANy Prop:’ grounds for the demand axisted. Lender may
exorcioe s rights under this subparagrapht sither (n person, by agerm, or through a rocalver.

Morigages In Posssssion. Landar shall have tha rght 10 bo piaced s rmorigages in posesesion or 10 have & receiver apnolmed 1 fake
poandonordormpmuum.mmemmmmhM.bmmMMMmm
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