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MORTGAGE

THE TERMS CF THIS LOAN 7639350
CONTAIN PRCYISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTOAGE (*Secunyy Instrument”) iv giveaon JULY 15, 1992 . The mortgagor is
NICHOLAS G. PARLSE
AND JOANNE H. PARISE, HUSBAND AND WIFE

{"Botrowar"). This Securily Instrument in given o —~‘i?-— !
NBO MORTGAGE COMPANY chok counry ReCoRodd

92545485

which is organized snd existing under the laws of THE STATS OF DELAWARE » 8ol whoss
address is 900 TOWER DRIVE

TROY, MICHIGAN 48058 {*Lander"). Borrowss awea Londes the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND

AND 00/100 Dollers (U.S. § 124,000.00
This debt in evidenced by Borrower's note dated the same date as thie Sacurig Iustrument (*Nots*), which providea for
monthly paymonts, with tho full dobt, if not paid earlier, duo and payable on AUGUST 1, 1999 .
'This Security Instrument secures to Lender: (x} ths repaymant of the debl svideacei v ity Note, with interest, snd all reoswals,
extonsiops and modifications of the Note; (b) the payment of i other sums, with ‘aiwred, sdvanced under pargraph 7 to
protect the security of this Security Lastrument; and (c) the porformance of Borrower’s oLvonants and sgresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and wvivey (o Lender the following
deecribed sty located in  COOK County, [llinois:
LOT 20 IN BLOCK 14 IN WAYCINDEN PARK, BEING A SUBDIVISION i THR

NORTH 1/2 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE

THIRDS PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERROF REGIBTARsD

IN THE OFFICE OF REGISTRAR OF TITLES OF COOK COUNTY, ON OCTOBER

10, 1957, AS DOCUMENT NUMBER 1763126 AND REREGISTERRD DECBMBER 10,

1957, AS DOCUMENT NUMBER 1772965, IN COOX COUNTY, ILLINOIS.

08-34-407-011

which has the address of 837 SOUTH CLARK, DES PLAINES
I2linnia 600 16 Ty Code ('pm}, MIM');
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that Landsr requires) provided by sn insurer approved by Lender again bocomes available and ix obtained. Borrower shall pay
um sequired to maintain morigage insusance in eﬁ'na, or to provide & loss reserve, until the requirement for mortguge
insurance ends in accordance with say written agroement between Borrower and Lender or applicable law,

3. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal} give
Borrower notice at the time of or prior i an inspection specifying reasonsble cause for the inspection.

18. Condemnation. The procesds of any award or claim for damagen, direct or consoquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy nssigned and
shall bs paid to Lender.

In the eveat of a total taking of the Property. the proceeds shall be applied to the sums secured hy this Security Insteument,
whether or not then due, with any excees paid to Borrower. In the event of & partial taking of the Property in which the fair
market valus of the Property immedistely before the laking in equal 10 or greator than the amount of the sums secured by this
Security Instrument immediately before the taking, unleas Borrower and Lender otherwise agree in wriling, the sims secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) th. 1ota)
smount of the sums secured immadistaly hefore the taking, divided hy (b) the farr market value of the Property immediately
before the taking. Aay balance shall be paid to Borrower. In the event of » partial taking of the Property in which the fair
market value of “ax Property immedistely before the taking is lexs than the amount of the sums secured immediately hetore the
taking, uniess Borrorvwer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums w-ued by this Security Instrument whether or not the sums are then due.

If the Property is elswnir=ed by Borrower, or if, after notice by Lender to Borrower that the condemnior offers to muke an
swacd or seitls s claim for daipopes, Borrower fails to respond to Leader within 30 days afier the date the nofice is given,
Lender in authorized to collect anvi wpply the proceeds, at its option, cither to restoration or repair of the Property or fo the sums
scured by this Security Instrumsst, whether or not then due.

Unleas Lender and Borrower ofleer viz: sgree in writing, any application of proceeds 1o principsl shall not extend or
poatpops the due date of the monthly payrients =ferred 1o in paragrephs | und 2 or change the amount of such payments.

11, Borrower Not Released; Forbesrs e Ly Lender Not 1 Waiver, Extension of the time for payment or modification
of amortization of the sums necured by this Sacurity Instrument granted hy Lender (o wny successar in interest of Barrower shall
not openste to release the liability of the criginal Bororve. or Borrower's successors in interest. Lender shall not be required to
commence procaedings aguinst any succeasof in interest or refuse to extend time for payment or otherwise madify amortization
of the wums secured by this Security Instrument by reasca of any demand made by the original Borrower or Borrower's
succoasors in interest, Any forbearance by Lender in exerciaing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigre Bound; Joint and Severa! Lixo’sin; Co-signers, The covenants and sgreements of this
Security Instrument shull bind and benefit the successors and assigns o+ Lender and Borrower, subject to the pravisions of
paragraph 17. Borrower's covenants and agroementa thall be oinl and aeernl. Any Barrower who co-signe this Secunity
[nstrument but does not executs the Note: (a) is co-mgning this Security Inat ument only to morigage, grant und convey that
Borrower’s interest in the Property under the terma of this Security Instrument; k) ‘s not personally obliguted to pay the sums
secured by this Security Instroment; and (c) agrees that Lendor and any other Borravesy sasy agree to extend, modify, forhesr or
maks any accommodations with regard to the terms of this Securily Instrument or the Neic without (hat Borrower’s consent,

13 Loan Charges. If the loan secured by thin Security [ns.rument is subject to a faw, vhich sets maximum Jorn charyes,
and that law is finally interpreted wo that the inteost or other Joan charges collected or to be coliceted in connection with the
loats sxceed the permittad limits, then: (a) any much [oan charge thall be reduced by the amount necueezry o raduce the charge
to the permitied limit; and (b) any sums afroady <olfected from Horrower which exceadod permitied liinits will be refunded to
Borrower. Lender may choose to make thin refind by reducing the principsl owsd under the Note o Iy making a direct
payment to Borrower. if a refund reduces principal, the reduction will be treated ns & partinl prepiyment withous any
prepayment churge under the Nots.

14, Noticm. Any notice to Borrower provided for in thin Security Instrument shall be given by delivering it or by mauling
it by first class mail unless applicabls law requires use of anather method. The notice shall be directed to the Propeny Address
or any other addreas Borrower demignates by natice to Lender. Any notice to Lender shall be given by first class mwil to
Lenuler’s address stated herein or any other addresa Lender designates by notice to Borrower. Any notice providud for tn this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall he gavemed hy federal law and the luw of the
jurisdiction in which the Property is locxted, [n the svent that any provision or clause of thix Security Insirument or the Note
conflicts with upplicable luw, such conflict shall not sffect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy, Borrower ahall be given one conformed copy of the Note and of this Security Instrument,
oPs 1482
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trument. I one or mors riders ars anxecuted by Borrawer and razorded tagether

24, Ridera to this loouity
With this Beswrity instrumant, the savensnts and agrssments of sach such rider shall be Incarporated into and shall amend
supploment the sovenants and sgrasments of this Seaurity Instrumant as if the rideris) ware s part of this Security

instrument.
{Chvaak appliasble boxinll
Condaminium Ridar 1-4 Famlily Rider
Plannad Unit Developmant Rider Bwawitly Payment Rider
Second Homae Rider

L] Adjustabis Rate Rider
| Gradusted Paymant Riders

X wantcon Alder

Rate improvemant Rider
Otherls) lspecify)

/’}
‘mowcr sesapts and agraas to the terms and sovensnia contained In this Security Instrumant and

iw Sarrower and recorded with It.
— T

A
Borrowar
m Carons ! = Qmm: / /di#*r' (Gea)
Winese H. PARISE Borrower
(Seall
florrowar
- 1Geal)
Rorrowsr
7o)
[a¥
m -
Japals
N
| -
@
9}
County se:

STATE OF LLINOIS, COCK
, 8 Natary Public in and for sald

] SZA_‘: J/Z///' o
sounty and state do heraby sertify that
NICHOLAS G. PARISE AND JOANNE H. PARISR, HUSBAND AND WIFE
potzonsily known to me 10 ba the ssme persanis) whose nameis) subscribed to the foregoing instrumant, appesred hnfnra
uigud snnd delivarad the said instrument s THEIR

ms thit day in person, and scknowledged thet THEY
thargin sot

freq and voluntary mt, Tov the vass and purposes
Given under my hand snd offisisl sast, thh/

iHQ IRV

Netwry M

ors 10584

) My Commission Rxpires:
" "OFFICIAL SEAL®
A, Sslabes
State of fiinels

Netwry
Ihl Comvniasion Expirss 5:‘5{9&

Fagi ol

Ny S sty it
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THIS BALLOON RIDER |a made this 15TH day of JULY , 1992, snd is Insarporated into snd shall
be desmed to amend and supplemant the Mortgage, Deed of Trust or Deed (0 Secure Debt {the “Security instrumant”] of the sems

date given by tha undarsigned (ths "Borrowar”) to sscure the Rorrower's Nots (0
NBD MCORTGAGE COMPANY

(the “Lender”) of the same date and covering the property deseribed In the Bsowrity instrument and loested at:
837 SOUTH CLARK
DES PLAINES, ILLINOIS 60016

(Property Adwenn)
The interest rate stated on the Naote Is gallad the “Note Rate.” The date of the Nots ls snited the “Note Date.” | understand
ths Lendar may transfer the Mote. Seourity Instrument and this Rider. Thas Lander or anyons who tshes the Nots, the Seeurity
Instrumant and this Rider by translzr and who s entitied to recsive paymants under tha Mote is catled the “Note Holder.”

ADDITIONAL COVENANTS. In addition to tha govanants and agreaments in the Sasurity instrumsnt, Borrowsr and Lander
further covenant and agres ss follows (despita anything to the contrary gontsined in tha Seasurity instrumant or ths Note):

(1._CONDITIONAL PIGHT TO REFINANCE |

At the matuv 'y 7ate of the Note and Security Instrumaent [the *“Maturity Date}, 1 wlill be sbie to obtlain s new loan {("New
Loan*) with & new Matur'.y Date of AUGUST 1 , 2022 | and with an Iintarest rate squal to the “New Nate
Rate” detarmined Ir acscedince with Section 3 below It all the conditicna provided In Sestions 2 snd B below ars met (the
“Canditional Asfinancing Gption”). If those eanditions are not met, | understand that the Note Holder is under no cbligation to
refinands or modify the Nuts, ¢ o sxtand ths Maturity Date, and that | will have to repay tha Nots from my own resouress or
find a lander wiiling to land ms ‘hy r:onaey to rapay ths Note.
[2. CONDITIONS TGO OPTION |
It | want to exarcise the Conditl =l Refinancing Option at maturity, certein conditions must be maet s of the Maturity Date.
These conditions are: (1) | must stil) br-the owner and cecupant of the proparty subject to the Basurity Instrumaent (the
“Prapserty*}); (2] |} must be currant in my wmunlaly payments and cannat have besn mors than 30 deys late on sny of the 12
scheduled monthly payments immaediataly precas-ing the Maturity Dats; {3) no llan ageinet the Propercty (axcept for taxes end
spacial assessments not yet dus and payable) ot var than that of the Security Instrument may exlst; (4] tha New Note Rate sannot
be more than 8 percentage polnts sbove the Notc Pay; and (B) | must make & written request to the Note Holder as provided In

Saclion 5 batow. 32545485

The Naw Nots Rata will be a fixed rate ot Interez: 1quat to the Federal National Mortgage Association's required net yield
for 30-year fixed rate mortgages subject to 2 60-day mindzior: dalivery commitmant, ptus ans-hatt of one parcentags point
10.5%), rounded to the nasrest one—sighth of one parcantage point (0. 125%} itha “New Nots Rate']. Tha required net yvield shall be
tha applicable net yiaid In ‘att9¢t on the dats and time of day thr¢ tt « Nots Holder ressives notice of my slustion to exeralee the
Conditional Retinancing Option. |t this requirad net yield is not avs’.abls, the Note Holder wilt datarmine tha Naw Ncie Rats by
using comparabls information,

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha New Nota Aate as cafculated In Section 3 abova in no! g ester than 5 parcentage points sbove the Note Rate
and all othar ¢onditions required in Section 2 asbove ars satisfiad, the Noe Hol”sr wili determine the amount of the monthly
paymant that will be suffiolent to repay in full (s} the unpaid prinelpal, plus (b} acirued hut unpald interest, plus (g} all other sums |
will owe under the Nota and Security tnstrument on the Maturity Date {assumiig .av monthly paymants than sre cauwrrent, a8
required under Section 2 above), over the term of the New Nots at the Naw Nots Rals V', aqual manthly payments. The result of
this celoulation will be the amount af my new principal and Interest payment evory manty. ur’il the New Note is fully pald.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Nots Holder will notify me at least 80 oalendar days in sdvancs of ths Maturity Nt and advise me of the prinsipal,
accrued but unpaid interest, and all other sums [ am axpacted to ows on the Maturity Date. Yi.e N~ Molder slso will adviss mse
that } may exercise tha Conditional Raflnancing Optian If the conditions in Section 2 sbove are met. T! & Note Holdar will provide
my payment record information, together with the namae, titls and address of the person representing t'.a: *'ots Holder that | must
notify In ordar to exerciss the Conditiona) Reflnancing Option. {f | mest the conditions of Section £ ~orva, | may exercise tha
Conditional Refinancing Option by notifylng the Nots Holder no later than 45 calsndar dayas prior to the #sturity Date. The Note
Holder will ealculate the fixed Naw Note Rats bassd upon the Federsl National Mortgaga Assoclation’s 7o piloabla published
raquirad net yiald in effect on the dats and tims of day notification is receivad by ths Note Holtder and as omcutstad in Section 3
above. 1| will than havs 30 calandar days to provide the Nots Holder with acceptable proof of my raquired ownership, ceevpansy
and proparty llen status. Before the Maturity Date the Note Holdar will advise me of the new Interest rate {the New Nots Mete),
new monthly payment amount and a date, time and place at which | must sppear to sign sy dooumants required to somplete the
required rafinancing. 1 understand the Note Holder will charge me a $250 processing fes and the ecste sssosistad with updating
the titie insurance poticy, If any.

‘W hge (Saath N _Llpya: K atiad iSean
Barrower F E H. PARISE Sorrower

, l:_:nrrowlr 7-:& and agreass to the terms and sovanants contained In this Balloon Rider.

\ {Seal) - f8aall
<X BpemeB SXXNBYRKX Rorrowar EEEENI ENEXRX X XDNRAXX Sorrower

(S1aV ORIQINAL DWY)

MIATISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFGRM INSTRUMENT
FORM 3180 12/88 DPS 3089
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