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MORTGAGE

THIS MORTGAGE ("Sacurity Instrument’) is given on JULY 218T, 1982

MICHARL P SHARFON and AMY B LEPPRRT, HUSBAND AND WIFE

{"Borrower”). This Sacurity Insuw. a0t s given 1o MIDAKERICA FEDERAL SAVINGE RANK

which is arganized snd sxisting under the lawa of UNITED STATES OF AMERICA , 4 whoes
addresa is 40 W 47TH 3T, WRSTENN SURINGS, IL 60554
fLander”), Borrower owes Lander the prindipal sum of
TWO HUNDRED THIRTY THREE THOUSAND SIX FJYORED AND NCG/100
Doltars (U.8. § 233,600.00 ).
This debt ia avidenced by Borrowsr's nole dated the sarne dite wLx this iJecunty (nstrumaent ("Nate"), which provides for monthly
payments, with the full debt, if not paid sarlier, due and paysble on AUGUST 1L, 2033 .
This Security Instrument secuies to Lender. {a) the rapayment of Uy, dzDt evidenced by the Not, with interest and all renawsls,
sxtensions and modications of the Note; (b} the payment of all other surs, 'mth interest, sdvanced undir paragraph 7 o prolect e
securily of this Secuity Instrument; and (c) the performance of Borrower's cuvrnants and agraemente undor this Sacurlly Instrument .
ardi the Note. For this puipose, Barrower does heteby mortgage, grant and tonvey b= Lender the following described property loosted
i COoK Caunty. ifincis. -
THAT PANT OF LOTS 24 AWD a$ IF BLOCR *A° IN JORTH ERGEW. % PABR, A SURDIVISION IN
TNR EAST 1/2 OF THR SOUPH RART 1/¢ OF $BCTION )2, TOWMSHLY %0 NORTHR, ANNGE 13,
BAST OF THB THIRD PRINCIPAL MNRIDIAN, ACCORDING :2 THR PLAT jECONDRD AS DOCUMENT
9147007 DESCRINED AL FOLLOWS; BEGINMING AT A MO ON THR WORTA MSTERLY §IDE OF
NDGENOOD AVENUS 15 FEST NORTH BASTEALY MEASURED ALONG SALD MORTN VasTALY LIXN OF
mmammmmmmormmumuwmm "y
WESTBALY S$IDE OF EDGEWOOD AVENUE TO A POIWC %» TOOT SOUT.
D NONTH WESTEALY LINE OF ROGEWOOD AVEWUE, MR THE , ~.
24, THEWCE WORTH WESTBALY ALOWG A LINE BANWLY/SEL\FO .
OF SAID lLOT 24 TO THS WET LINE OF SAID IOT 24, THENCS
ALONG THE WEOT LINE .OF SAID LOTS 14 AND 28 TC A PONT 24 1/3 "SET NONTU OO
mmmmormnmummnﬂnmmtxl A STRALIGN?
CRATY, ILLINOIN

[

m . LT
Yinvis 605&3%“! {*Property Addresa’);

TOGETHER WITH alt the improvements now or hereafiar srectad on the property, and all sssaments, Sppurtenances, and fudines
now of hareafter a part of the property. Al repiacements and addilions shall also be covered by this Secunty Instrument. All of e
foregoing e refared 1o in this Security inatrument as the “Property.”

BORAOWER COVENANTS that Borrowes is lawiuily asisad of the eatats hersby conveysd and has the right to morigage, g,
and convey the Property and that the Property i unencumbered, sxcept for sncumbrances of record. Borrower warrants and will
detend ganerally the title 1o the Property against sl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmnts inr national use and non-uniform covenants with imied vatiations

by junschction ta conutitute & uniform securty instrument covenng real property.

ILLING{3-Single Parmily-Pannie Maa/Freddis Mac UNFORM INSTHUMENT Foem 2014 200 ' 333 1045 291} poge | oF 8
] ‘ b
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UNIFORM COVENANTS. Borrawer and Lender covenant and agres as fullows:

1. Peymant of Principal and interset; Prepeyment and Late Charges. Borrowsr shail promptly pay when due the principal of
and intereat on the debt svidanoed by the Nole and any prepayment and tate charges due under the Nots.

-2 Punea for Tanes and Insurance, Subject to applicable law of to & writhen waiver by Lander, Borrower shall pay lo Lendet on
e day Monthly payments ane cue under the Nots, untl the Now is paid in 1K, 8 sum ["Funds”) for: (a) yearly taxes and ansessments
which may attain priority over this Security (netrument &a & fken on the Property; (b) ysarly isasehold payments or ground rents on the
Property, # any, (¢) yeerty hazaed or propenty insurance premiums; (d] yearly flood insurance premiums, if any; (e} ysarly morigage
insurance pramimuma, i any; and () any sume payable by Borrower to Lender, in accordance with the provisions of paragraph 8. in lieu
of he payment of morigage ineurance premiume. Thase itema are called *Escrow items.” Lender may, at any time, coilect and foid
Funds In an amount not io exseed the Maximum amount a lender ©or federally related mortgage loan may require for Barower's escrow
2060unt under the federal Real Estate Settement Procedures Act of 1874 as amended fom time to tme, 12 U.S.C, Section 2601 e!

" seq. (RESPAT, unier: cnother law that applies to the Funds sets & lesser amount. I so, Lender may, at any ime, coltact and hold
- Funds In an amount not © sxcesd the issser amount. Lender may estimate the amount of Funds due on the basis of current data and
rensanabls estimates of exe ditures of future Escrow items or otherwise in accordance with applicable law.

The Funde shalt be hew' n an insfion whose deposits are neursd by & federst agency, instrumentallity, or entity (including
Lendher, I Lender is auch an ine’Anon} or in any Feders! Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
Lencler may not charge Bomowsr ¥ tv:'ding and applying the Funds, ennually analyzing the escrow account, or verifying the Escrow
Iteme, uriess Lender pays Borrower w2} on the Funds snd sppiicable ‘aw permits Lender to make such a charge. However, Lendenr. '3
may require Borrower 1 pay & one-time che:g for an indepandent real estate WX reparting service Lsed by Lender in connechion with
this loan, unless applicable [aws provides ciiz.wise. Unissa an agresment is mads or applicable law requires interest to be pad, “ih
Lender shall net be requined to pay Bomower any iniwest or samings on the Funds. Ecrower and Lender may agree in wnting, - -
however, that interast shall be paid on the Funds. ‘Lerdsr shall give to Borrower, without charge, an annual accounting of the Funds,
shawing drecits and debits 1o the Funds and the puniews-ior which éach debit to the Furkis was made. The Funds are pledged as LJ
additonal security for ali sums secured by this Security imsurant, %

i the Furvia heid by Lender sxcesd the amounts permiftud i be heid by applicable iaw, Lendsr shall account io Borrower for the
oxooys Funds in acconiance with the requirements of applicabk! iaw. !t the amount of the Funds heid by Lendsr at any time is not
figient 10 pary tha Eacrow itwme when dus, Lender may 8o notify Eorr wer in wiiting, and, in such cass Borrower shall pay 1o Lender
the amcunt fieosesary to make up the defickency. Borrower shall make up e deficlency in nc more than tweive morithly payments, at
Lander's sole discretion.

. Upon payment in &l of all sums secured by this Security instrument, Ler.de. shall promptly refund to Borrawer any Funds held by
Landst. I, under peragraph 21, Lender shail soquire or sall the Property, Lerder, pria 1o the soquisition or sale of the Proparty, shal
MqumwmnmmanWmuﬂt-nmmhluruocumdbyml:s.cuntylmuumom

. . Appiiastion of Peyments. Lniges appiicabia lew provides otherwins, all paymaxt) received by Lender under paragraphs 1
uﬁallﬂhuppﬂod fret, 1 any prapaymant charges dus under the Note; second, to sm.ur’s payable under paragraph 2; third, to
mm forth, to principel due; and (est, to any (ate changes due under the Nots.

& Chrges; Liens, Borrower shall pay ail nxes, assessments, charges, fines and impositian attributable to tha Praperty which
may attain priority cver this Security (nstrument, and lsasshold payments or ground rents, if any. Bomiwer shall pay thess obligations
inihe manner provided in pragrapit 2, or if rot paid in that manner, Boriowsr shall pay them on tirie dyactly to the person owed
paymert. Borrower shall promplly Aumigh t Lender sl notices of amounts to be pakd under this paragraph. |7 Rortower makes these
paymeni directly, Borrowsr shall promeptly fumish to Lender receipts evidencing the payments.

Borowst shall promatly diecherge any llan which hes priofity ovar this Securty instrument unless Bomowsr; (A).agreac in wnting 1o
he paymant of the obiigation secured by the fien in & manner accepiable © Lender; (bj contests in good faith the lian by, or defends
againat arrkirsement of he lian in, legal proceedings which in the Lender's opinian operate fo prevent the enforcsment of tha lisn; or (¢}
2ecLres rom the hoider of the lien an agresment salistactory 1o Lander subordinating the lien to this Security insirument. If Lender

. detrnines that any part of the Property is subject i & den which may sttain priority over thia Security Instrument, Lendar may give
| Somawsr a notice ientitying the Hen. Borrower shail aatisfy ihe bert dr take ane or more of the actions set forth abova within 10 days of
- e gving of notio.
5~ & Nessed or Properly eursnos, Bomower shell koep the Improvements now existing or hereafter erscted on the Property
v vrnd ageinet I0ss by fire, hazards included within the term “sxtended coverage® and any other hazards, Including fioods or flooding,
far whioh the Lender requirea insurance. This insurance shalf be maintained i the amounts and for the peviods that Lender requires.
The ineurance camiar providing the [nsurance shall be chosen by Borower sutisct to Lenders apgioval which shall ot by
unreasonably wittheld. [t Borrower feils to mainisit covermge describéd above, Lender may, at Lender's option, abtain covelage fo
prowect Ladders rights in the Proparty in acoordance with paragraph 7.

1041 (2/0%) page 2 of 6
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All insurance pelicles and ranewals shall he acceptable to Lender and shall include a standard morigage clause. Lender shalt
have the right to hold the policies Bnd ronewals, | Lender requires, Borrower shall promptly give o Lender &l réceipts of pald
premiums and renawal notices. In tha event of ass, Botrower shall give prompl notze 12 the inewance carrer and Lende:. Lender
may make proof of losa if not made promplly ny Gorrowar,

Unlesa Lender and Borrowsr otherwise agree in writing, insurance procesds shall be appiled to restoration or repair of the Property
damaged, il the restoration or repail is sconomically feasible &nd Lender's securlty is not lssssned. |t the restoration or repair & hot
econamically feasible or Lender's security would be lesganed, the insurance procesds shall be applied to the sume sequred by this
Secunty Instrumant, whether or not then dus, with any excess paid to Borrowsr. |f Boirower abanddons the Property, or does not
answer within 30 days a notice from Lender \hat the insurance carrer has offered to settie a claim, than Lender may collect the
ingurance proceeds. Lerxier may use the proceads io repair or restore the Property or to pay sume secured by this Secunty
Instrument. whethar or not then ciue  The 30-day pariod will begin when the nalice is given,

Unless Lender and Eorower otherwise agree in writing, any spplication of procesds 1o principal shall not axtend or posipotis the
due date of the manthly pri;mants referred 1o in paragrapha 1 and 2 or change the smount of the paymants. [ under paragragh 21 the
Property is acquired by Le/ide’, Borrowar's right lo any insurance policies and procesds resulting from damages o the Property prior to
the acquisiton shail pass to Lnd i to the axtent of he sums sacured by this Security Instrument immadiately prior to the acquisition.

6. Qoccupancy, Pressrvalwr, Maintenance and Proteotion of the Property; Bormawer’s Loan Appiication; Lesssholds.
Borrower shall occupy, establish, &1d .2e the Property as Borrower's principal residence within abdy daye after the execition of this
Security Instrument and shall continuy '>.cccupy the Property as Borrower's principal residence for at lesst one year after the date of
occupancy, unless Lendsr otherwise agrers in wiiting, which consent shall not be unreasonably withheld, or uniess extenuating
cycumstances exist which aie beyond Botiowa's conticl, Borrcwer shall not destioy, damage or impalr the Proparty, allow the
Proparty 1o deteriorate, or commit wasta on the Popetty. Borrower shali be in default it any forfeiture action o picosnding, whather
civil of criminal, is begun that in Lender's good fains-jragemant could result in forfeiture of the Property or otherwise materislly impair
the lien created by this Security Instrument or Lender's-arcurity interest. Botrower may cure such a default and reinstats, & provided
in paragraph 18, by oausing the action or proceeding to be d“misqed with a rdling that, in Lender's good fith determination, preciudes
farfaiture of the Borrowar's Interest in the Froperty or other ma'zial impairment of the lien created by thin Securty Instrument or
Lender’s secunty intarest. Borrowar shall also be In default if Borrowsr, during the loan applioation process, gave malerially falee o
naccurale informatton ar statemenis to Lendar {or falled to provide ‘LerJer with any material infermation} In connection with the loan
evidenced by the Note, including, but not limited to, reprasentations ccnearming Borrowsr's occupancy of the Property as & principal
residence, i this Securily Instrument is or. a leasehold, Borrower shall conply with ali the provisions of the leane. if Borrower acquires
fee tite 10 the Property, the leasehold and the fee title Ghall nat merge uniess Lunrer-agrees to the marger in writing.

7. Protection of Landsr's Rights in the Property. it Borrower fails to parfor. oy covanunts and agresmants contained in tis = .

Secunty instrument, or thera is & legal proceeding that may signifcantly affect Lencsr's rights in the Froperty (such as proceeding in
bankrupicy, probate, for condemnabon or forfeiture or 10 enforcs laws or regulations), ‘9 Lender may do xnd pay v whatever ie
necessary lo protect the value of the Property and Lender's righta in the Proparty. Lenar's ucliona may include paying any sums
secured by a iien which has priority over this Security Instrument, appearing in cour, paylng resonshie attorneys' fees and entening on
the Property to make repairs. Although Lander may take action under this paragraph 7, Lendar doa ot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionsl debt of Bor'ows™ ascured hy this Security
Instrumant.  Uniess Bomower and Lender agree lo other lerms of paymenl, thesa amounts shall bear oi=resi from the dats of
chsbursement at the Nota rate and shall be payable, wish inlerast, upon notice rom Lender 1o Bofrowar requetun, hayment.

8. Mortgage insurance. |f Lender required morigage insurance ac & condition of making the loan sieursd by this Secunty
Instrumnnt, Borrower shall pay the premiums required to mainiain the morigage insurance in eflect. |1, for any resaan, the morigage
ingurance coverage redquired by Leander lapses of ceases 1o be in affect, Borrower shall pay the premiuma requited 10 obisin Soversge
substantially equivaient to the mortgage insurance previously in effect, at o cost substantially equivalent to the cost to Sormower of the
morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. |f substantially equivalent mortgage
INSWance coverage is not available, Borrower shall pay to Lender each month a sum equal to ons-twelfth of tha yesrly morigaga
nsurance premium being paid by Borrower when the Insurance coverage lapsad or ceased to be in effect. Lender will socept, use and
ratain these payments as & |oss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the oplion
of Lender, if merigage insurance coverage (in the amount and for the pericd that Lender requires} provided by an insurer approved by
Lender again becomes available and is obtained. Bomower shall pay the premiums required v maintsin morigage insuranos in sthect,
of "0 provide & loas reserve, until the requirement for morgkge insuwance ends in accordance with any wiitlan agresment batwaen
Beer ower and Lender or applicable (aw.

9 nspoction. Lender of its agent may make reasonable entries upon and inspections of the Propeny. Lender shal give
terrower nottce at the time of or prior 1 an inspection specifying resscnalbie oause for the inspaction,

10. Condemnation. The procesds of any award or claim for damages, direct or consaquential, in connection with any
covdemnation or other taking of any part of the Proparty, or for conveyance in lieu of condamnation, are hersby assigned and shall be
paid to Lendar.
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18, Borrower's Right to Relnstate. 1! Barrower meeln certaln conditions, Borrowsr shall have the right to have ambrcement of
this Security Instrument discontinusg st any lime prior lo the earfior of () 5 days {or auch cther period ae sppiicable iaw may spectly
lar reinatatament) before sala of the Property pursuant to any power of e conlained in this Secunty instrument; or (b} entry of a
udgemant snforcing this Security Instrument,  Those conditions. are that Borrower: (n) pays Lender all aums which then would be dus
under this Security instrument and the Note as it no acceleration had accurred; (b) cures any dafsdt of any other covenants of
agreamenta; (¢} pays all expansss incurred in entrcing this Security ingtrument, including, but not fimited to, reasonsble atiomaeys’
faes; and (d) take such action as Lender muy reasonably raquire to asuure thal the lien of this Security Instrument, Lender's righta In
the Property mand Borrowsr's obligation 1o pay the sums securad by this Secunty Instrument shall continue unchanged. LUpon
reinglatement by Borrowsr, this Secusity Insirument and the obligations secured heraby shaii remain hily eNective aa if no acoeleration
had ageurred. However, this right to reinstate shall not apply in tho cane of acceleration under paragraph 17.

16, Sals of Note; Change of Losn Servicer, The Note of pastial interast in the Note {together with this Security Instrument) may
be acld one or more bries without prior notice to Batrower. A sele may result in & change in the antily (known se the "Loan Servicer’)
thal collects monthly paymants due under the Note and this Sacurity instrument. Thera afso may be cne or more changes of the Loan
Servicer unrelstec to a sale of the Nots. If there is a change of the Loan Senvcer, Borrowst will be given written notice of the change in
accordance with paragraph 17 a) ove and applicable law. The notce will state the name ant nddreas of the new Loan Servicer and
address to which payments shoul '« v mads. The notice wi!! Blao contain any othes information required by applicabie law.

20. Hazardous Substances. - Bricower shall not cause or peimit tha presance, use, disposal, siorage, or releass of any
Hazardous Subatances on or in the Propart;.  Barrower shall not do, nor allow anyone sise to do, anything affecting the Property that s
in violation ol any Environmantal Law. The proceding two sentences shall not apply to the presance, uss, of ¥lorage on the Property of
small quantities of Hazardous Substances inut are generally recognized o be npproprisie 1o normal residental uses and to
maintenance of the Property.

Borrower shall promplly give Lender written notcofany investigation, cleim, demand, iswsuit o ciher action by any govemmental of
requiatory agency or private party involving the Property 7id any Hazardous Substance or Environmental Law of which the Borrower
hae actual knowiedge. It Borrower learns, or is notilec- o2 nny governmaental o ragulatory authorty, that sny removal or other
ramediation of any Hazardous Substance affecting the Property iz-oecessary, Borrowsr shatl prompily take all necessary remadiai
actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® ars Viny: substances defined s toxic or hazardous substances by
Environmental Law and the following substancea: gasoline, kerosene, olerinmmable or toxic petroleum products, toxic pesticides and
herbicides, voiatile solvants, materiais contmining asbestos or formaliehyde. £nd radicactive materain. As ueed in paragraph 20,7
“Environmentsi Law® maans faderal Inwa and laws of the junsdiction where ths Propsrly is located that relate to hesith, axfety ot
envirormantal protection, oot

NON-UNIFORM COVENANTS. Borrower antt Lender turthar covenant and agree s Fi'ows, (¥
.y B

N
21. Acosieration; Remadies, Lsnder shall give notloe 1o Borrower prior to acaeleraiion following Borrawsr's bresch of '\&
any covenant or agreamant In this Security instrument (but not prior to acosleration under patygraph 17 untess sppliceble law ,’."
provides otherwise). The notice shall spsaily: (a} the detault; (b} the actian required to cure the de'slt; (¢) & date, not less E 3
than 30 days from the date the notice is given (o Borrowsr, by which the defeult must be cured; s (7, ot fallure 1o oure the %)
delsult on or before the date apacilied In the notice may reauit in acceleration of the sums ezovrad by this Becurity Co
instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shail further Inform Bormawer of the right
to relnstate after acceleration and the right ta assert in the forsctosure prooseding the non-existence of a ¢ seult or any other
delenss of Borrower to accelerstion and fareclosure. i the default is not cured on or befors the dats specifisd In the notice,
Lender st its option may require immediate paymant In full of all sums sacured by this Becurity Instrument without further
demand and may foreciose this Security Instrument by judiclal proceeding. Lender shail be entitied to collect alt expenses
Incurred in puisuing the remedies provided in titls paragraph 21, (ncluding, but not imited 1o, readonable attorneye’ fase and
costs of titls evidence,

22, Release. Upon payment of all sums secured by this Security Instruman?, Lender shall raleass this Security Instrument wihout
churge to Borrower. Borrower shall pay any recordation cosats,

23, 'Naiver of Homeastesd, Borrower waives all right of homestead examption in the Property.
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{1 Year Treasury iIndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of JULY 1992 ,andis
incorporated inta and shall be deemed to amend and suppiement the Morigage, Dead of Trust or Security Deed {the "Security
Instrument”) of the sama date given by the undarsigned {ths "SBarrower”) 1o secure Bomrower's Adjustable Rate Note {the "Note®™) I

MIDAMERICA FEDERAL SAVINGS BANK
{the "Lender") of the same date and covering the property describad in the Security instrument and located

at $20 NORTH EDGEWOOD, LAGRANGE PARX, ILLINOIS 60525

[Proparty Adkiress]
THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST ARATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 1o the covenants and agresments made in the Security instrument, Borrawer and Lender
further covenant and agree as {ollows.
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlereat rate ot 7,750 %. The Note provides for changes in the interest ratwe and the monthly
payments, as follows:
4. INTERESY RATE /N MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate { will pay may change on the firs day of AUGUST 18T , 18 95 , and on that day evary
12th month thereaftai. Each us’e vn which my interest rate could changs is called a "Changse Oate.*
{B) The Index

Buginning with the first Changu Deta, my intersst rate will be basad on an Index. The “Index” is ths weekly average yleld on United
States Treasury securities adjusied to o conatant maturity of 1 year, an made avaiiable by the Federal Ressrve Board. The most recent
Indax figure available as of the date 45 dr.v- cafore each Change Date is called the “"Curent [ndex."

it the Index is no longer avaliable, tha Not~-Hoider will choose a new index which is based upon comparabie information. The Note
Halder will give me notice of this choice.

(C} Csiculation of Changes

Before aach Changa Date, the Note Holder will ¢ alcu ste my hew inlarest rate by adding TNO AND THRER

QUARTERS peccentage points (2,750 %) to the Current Index. The Notw Holtler will
then round the resuit of this addinen ta the neareat crie &,nth of ans parcaniape pont (0.128%).  Subject to the limita stated in Bection
4(D} below, thia rounded amcunt will be my new interast ra e ».n% the next Crange D ate.

The Note Holder will ther determme the amount of the muriniy payment that would be sufficlent to repay the unpaid principal thik)
am expected to owe at the Change Datwe in full on the maturty dat: aimy new interest 1ate In substantially equal payments. The mug
of this calculation will be the new amount of my montidy paymant. ':_.

(D) Limita on interest Rate Changes

The imerest rate | am required o pay at tha first Change Date will not e nreater than 5,780 % or lese GUT

7.7%0 %. Thereaftes, my intarost rate will never bvinzicased or decreased on any singls Changs Date by mbﬂ**1
than two percentage points (2.0%) from the rate of interest { have been payizp r the praceding tweive monthe. My intersst ate ﬁ
never be greater than 13,750 %, which is calted the “Masdmum Ratd®,
of less than 7.750 %, which ia called the “sMinim:.> Rate”.

{E) Bffective Date of Changes

My naw inlerest rate will bacoms sffective ori emch Change Date. [ will pay the amoint.of my new monthly paymen beginning on
the first monthiy payment date after the Change Date until the amount of my monthly payminl changes agair:.

(" Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intsres! rate and the amount of my monitily payment before
the effective date of any change. The notice wil include information required by {aw lo be given ms and aleo the ttle ant telephone
rumbesr of a perscn who will answer any quesiion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security Instrument is amended fo renad as foliows,

Tranafer ¢f the Property or a Bensficlal interest in Borrower. If alt or any part of the Property or oy inlerest In it Je sold or
transferred {or it a beneficial intereat in Borrower is sold or transferred and Borrower 13 hot & natural persos) without Lender's pidot
written consent, Lender may. at ils oplion, raguira [mmacdiate payment in full of all suma secured by this Secunty in.Tument, However,
this option shall not be exercised by Londer il exercise is prohibited by fedaral iaw as of the dals of this Securnity inetrumant, Lender
also ghall not exsrcise this option if: (a) Borrower causes 0 be submitted to Lender information required by Lender to svaiuate tha
inter:ded tranuforee as if a new loan were being made 10 the transterese; and () Lender reasonably determines that Lenders securlty
will not be impaired by the lcan assumption and that the risk of a breach 51 any covenmnt or agresnent In this Secunty Instrument le
acceptable to Lende;.

To the extent permitted by applicable law, Lendsr may charge o reasonable fes as a condition 1o Lender's conaant to the loan
assumption. Lendsar may also raquira the transferse (o sign an assumphion agreemaent that is acceplable to Lender and that obligates
the ransleree to keep all the promises and agreements mads in the Note asd in this Sacutity Inswrumaent. Borrower will continue to be
obligaled undar the Note and this Security Instrumeit unless Lender releases Borrowar in writing.

If Lender axarcises the option (o require immmediate payment i dJl, ender shall give Boirower notice of acceleration. The notice
shall provide a period of not lass than 30 days from tha dale the notice la delivered or malied within which Borrower must pay all sums
secured by this Security instrument. H Borrower faila to pay these sums prios to the expiration of this pariod, Lender may |nvoke any
remadies permitied by this Security Instrument without further notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corgained tn this Adjustable Rate Rider.

AMY R LEPPERT
MULTISTATE ADJUSTABLE A'O¥R - ARM 3.2 . Singla Family - Fannie Mas Unlormn inatrument 1018 @AY
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