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This Instrument was Prepared by:
Palos Bank and Trust Company
12600 S. Harlem Avenue

Pa)os Heights, Illinois 60463

MORTGAGE

This Mootgage is made this _]gTiday of __ JUNE 1992 .,

betweer. ke Mortgagor, PALOS BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST #1 3304
{herein "Drirower™), and the Mortgagee, PALOS BANK AND TRUST COMPANY, a
corporation-ciganized and existing under the laws of the State of

I1}inois, whise address is 12600 South Harlem Avenue, Palos Heights,

I1linois 60463 (herein "Lender™).

Whereas, Borrower it indobted to Lender in the "Current Principal Sum" of
_ONE HUNDRED EIGHTY ThOUSLIND DOLLARS AND NO/100

(s 180,000.00 ) which indebtedness is evidenced by Borrower's Mortgage
Note dated _JUNE 16, 1992 ' . (herein "Note"}, providing for
monthly installments of princigei and interest, with the balance of
indebtedness, if not sooner pai, due and payable on _JUNE 16, 2007

To secure the Lender the repayment ot tne indebtedness evidenced by the
Note, with interest thereon, including advénces to secure performance of
the Borrower's obligations contained hereir, with interest thereon,
advanced in accordance herewith to protect-tine security of this Mortgage,
and the performance of the covenants and agreemnents of Borrower herein
contained, Borrower does hereby mortgage, grant ard-convey to Lender the
Following described property located in the County of“ £ggK ., State of
Illinois:

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 3246 W. 184TH STREET, HOMEWOOD, IL 60430
(herein "Property Address"):

TOGETHER with all the improvements now or hereafter erected on the
property. and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
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which, including replacements and additions thereto, shall be deemed to be
and remain a part ot the property covered by this Mortgage; and all of the

foregoing, together with said property {or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property").

Borrower covenants that Borrower has the right to mortgage, grant and
convey the Property, that the Property is unencumbered, and that Borrower
will wartant and defend generally the title to the Property against all
claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance
pelicy insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrower and Iender covenant and agree as follows:

1. Paywent of Principal and Interest, Borrower shall promptly pay when
due cha.orincipal of and interest on the indebtedness evidenced by the
Note and’ late charges as provided in the Note, and the principal of
and interest-of any Future Advances secured by this Mortgage.

. Funds for Taxes. Subject to applicable law or to a written waiver by
Lender, Borrower sinall pay to Lender on the day monthly installments
of principal and intergst are payable under the Note, until the MNote
is paid in full, a sim therein "Funds") equal to one-twelfth of the
yearly taxes and assessmeats which may attain priority over this
Mortgage, all as reasonably sstimated initially and from time to time
by Lender on the basis of acsessments and bills and reasonable
estimates thereof,

If the amount of the Funds held by Zender shall not be sufficient to
pay taxes, assessments as they fall ‘due, Borrower shall pay Lender any
amount necessary to make up the deficiency upon demand.

Application of Payments. Unless applicable law. provides otherwise,
all payments received by Lender under the Note and paragraphs 1 and 2
hereof shall be applied by Lender first to interest, then to the
principal of the Note, then to the escrow of the taite;, and then to
interest and principal on any Future Advances.

Charges; Liens. Borrower shall pay all taxes, assessmehts and other
charges, fines and impositions attributable to the Property which may
attain a priority over this Mortgage, and leasehold payments or'ground
rents, if any, in the manner provided under paragraph 2 hereot oc, if
not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to
Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage;
provided, that Borrower siall not be required to discharge any such
lien so long as Borrower shall agree in writing to the payment of the
obligation secured by such lien in a manner acceptable to Lender, or
shall in good faith contest such lien by, or defend enforcement of
such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part
thereof.
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Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire,
hazards included with the term "extended coverage", and such other
hazards as Lender may require and in such amount and for such periods
as Lender may require; provided, that Lender shall not require that
the amount of such coverage exceed that amount of coverage required to
pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender, provided, that such approval
shall not be unreasonably withheld. All premiums on insurance
pulicies shall be paid in the manner provided under paragraph 2 hereof
or, -if not paid in such manner, by Borrower making payment, when due,
directly to the insurance carrier.

A1l instcance policies and renewals thereof shall be in form
acceptable t« Lender and shall include a standard mortgage clause 1n
favor of and in form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, and Borrower shall
promptly furnisnto Lender all renewal notices and all receipts of
paid premiums. In ftie event of loss. Borrower shall give prompt
notice to the insurance-carrier and Lender. Lender may make proof of
loss if not made promptlv-hy Borrower.

. Preservation and Maintenanca of Property; Leaseholds; Condominiums;

Planned Unit Developments. Borruwer shall keep the Property .n good
repair and shall not commit waste bt permit impairment or
deterioration of the Property and shull comply with the provisions of
any lease if this Mortgage is on a leaschold. If this Mortgage is on
a unit in a condominium or a planned unjct development, Borrower shall
perform all of Borrower's obligations under-the declaration of
covenants creating or governing the condom.niun or planned unit
development, the by~laws and regulations of k& condominium or planned
unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreepents of such
rider shall be incorporated into and shall amend and suppiement the
covenants and agreements of this Mortgage as if the riger vere a part
hereof.

Protection of Lender's Security. If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced which materially affects Lender's interest
in the Property, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangementS or proceedings inveolving
a bankrupt or decedent, the lender at Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums and take such
action as is necessary to protect Lender's interest, including, but
not limited to, disbursement of reasonable attorney's fees and entry
upon the Property to make repairs. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage,
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Borrower shall pay the premiums required to maintain such insurance in
effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all
mortgage insurance premiums in the manner provided under paragraph 2
hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with
interest thereon, shall become additional indebtedness of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other
terme of payment, then such amounts shall be payable upon notice from
Lendsr +o Borrower requesting payment thereof, and shall bear interest
from chesdate of disbursement at the rate payable from time to time on
outstandiig principal under the Note unless payment of interest at
such rate would be contrary to applicable law, in which event such
amounts shall} tear interest at the highest rate permissable under
applicable law. Nothing contained in this paragraph 7 shall require
Lender to incur anv ~ipense or take any action hereunder.

Inspection. [ender miy make or cause to be made reasonable entrieg
upon and inspection of the Property, provided that Lender shall give
Borrower notice prior to &nv such inspection specifying reasonable
cause therefor related to Lerder's interest in the Property.

Condemnation. The proceeds of any eward or claim for damages, direct
or consequential, in connection witp any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and ska}l be paid to Lender.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the condemnor offers te make an award or
settle a claim for damages, Borrower fails to respund to Lender within
15 days after the date such notice is mailed, Lende: is authorized to
collect and apply the proceeds, at Lender's option, either to
testoration or repair of the Property or tc sums secured Ly this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such

application of proceeds to principal shall not extend or postpore. :he é{
due date of the monthly installments referred to in paragraphs 1 and 2 <
hereof or change the amount of such installments. s

L'
Barrower Not Released. Extension of the time [or payment or C?
modification or amortization of the sums secured by this Mortgage &

granted by Lender ta any successor in interest of Borrower shall not
operate to release, in any mamner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason cof any demand made by the original
Borrower and Borrower's successors in interest.
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Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of
any such right or remedy. The procurement of insurance or the payment
of taxes or other liens or charges by Lender shall not be a waiver of
Lerder's right to accelcrate the maturity of the indebtedness secured

by this Mortgage.

Remedies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy undet this
Mortgage or afforded by law or equity, and may be exercised
concurrently, independently or successively.

Sucorssors and Assigns Bound; Joint and Several Liability; Captions.
The covenants and aqreements herein contained shall bind, and the
rightz i»»reunder shall inure to the repsective successors and assigns
of lender and Borrower, subject to the provisions of paragraph 17
herecf. Ali‘covenants and agreements of Borrower shall be joint and
several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define
the provisions herec?.

Notice. Except for aay notice required under applicable law to be
given in another manner; fa) any notice to Borrower provided for in
this Mortgage shall be giver %y mailing such notice to Borrower at the
Property Address or at such cther address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender
shall be given by mail, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided.tor in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the
manner designated herein.

Governing Law: Severability. This Mortgage shulil be governed by the
law of the jurisdiction in which the Property is locuted. In the
event that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect
without the conflicting provision, and to this end the previsinns of
the Mortgage and the Note are declared to be severable.

Borrower's Copy. Borrower shall be furnished a conformed copy of ‘the
Note and of this Mortgage at the time of execution or after
recordation hereof.

Default and Acceleration. If default be made in the payment of any
installment of principal or interest as aforesaid, or in the case of
the breach of any of the covenants or agreements stipulated in thig
Mortgage given to secure repayment of the Note, or if any monthly
installment under the Note is not paid when due and remains unpaid
after a date specified by a notice to Borrower, the entire principal
amount outstanding including any Future advances and accrued interest
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thereon shall at once become due and payable at the option of the
Lender. The date specified shall not be less then fifteen days from
the due date of each installment. The Lender may exercise this option
to accelerate during any default by Borrower, regardless of any prior
forbearance, If suit is brought teo collect the Note secured hereby,
the Lender shall be entitled to collect all reascnable costs and
expenses of suit including but not limited to reasonable attorney's
fees.

. Assignment of Rents; Appointment of Receiver; Lender in Possession.

As additional security hereunder, Borrower lLereby assigns to Lender
tre rents of the Property, provided that Borrower shall, prior to
acceieration under paragraph 17 hereof or abandorment of the Property,
have ‘the right to collect and retain such rents as they become due and

payablz,

Upon acceleracion under paragraph 17 hereof or abandonment of the
property, and 'zt any time prior to the expiration of any period of
redemption fellowing judicial sale, Lender, in person, by agent or by
judicially appointzd receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property including thosz past cue. All rents collected by Lender or
the receiver shall be appiind first to payment of the costs of
management of the Froperty usd collection of rents, including, but not
limited to receiver's fees, preiniums on receiver's bonds and
reasonable attorney's fees, and. than to the sums secured by this
Mortgage. Lender and the receiver-shall be liable to account only for
those rents actually received.

Release. Upon payment of all sums securr< by this Mortgage, Lender
shall release this Mortgage. Borrower shall pay all costs of
recordation, if any.

Transfer of the Property; Assumption. If all or any-part of the
Property or an intetest therein is sold or transferreG by Borrower
without Lender'’'s prior written consent, excluding (a) the-creation of
a lien or encumbrance subcrdinate tc this Mortgage, (b) the rreation
of a purchase money security interest for household appliarcesy (c) a
transfer by devise, descent or by operation of law upon the death of a
joint tenant or (d) the grant of any leasehold interest of three
years or less not containing an option to purchase, Lender may, at
Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person te
whom the Property is to be sold or transferred reach agreement in
writing that the credit of such person is satisfactory to Lender and
that the interest payable on the sums secured by this Mortgage shall
he at such rate as Lender shall request. If Lender has waived the
option to accelerate provided in this paragraph 21, and if Borrower's
successor in interest has executed a wyitten assumption agreement
accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage ard the Note.
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ATTACHED SCHEDULE

LOT 6 IN LINDENWOOD SUBDIVISION OF PART OF THE NORTHEAST 1/4
OF THE NORTH EAST 1/4 OF SEGTION 2, TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 31-02-201-0233
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21. Borrower's Address: Notices mailed to Borrower pursuant to paragraph
14 hereof shall be nailed to Borrower at the following in lieu of the
Property Address: _ 17100 §. HARLEW AVE, e
TINLEY PARK, IL 60477 meremsm e ®

22. This document represents the total agreement between the parties and
said agreement shall not be orally modified without the express
written consent of all parties hereto.

IN WITNESS WHEREOF, the mortgagor has executed this instrument as cof the
day and year first above written,

CORPCRATION
PALOS BANK AND TRUST COMPANY AS TRUSTEE
UNDER TRUST # .1-3304, DATED 6-1-92 .
aN_ ILLINQIS _. corporation

Address: ]2605 0. HARLEM AVE,

PALOS ME(CHTS, 1L 60463

TG

Thomas J. Paatd
Its: Vice President/Lendiqg_
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STATE OF ILLINOIS
QOUNTY OF QOOK

I, ___Mary Kay Burke , & Notary Public in and for
said county and state, do hereby certify that Barbara A, Danaher,

.and_Thomas J. Paetow ¢+ personallv known to me to be the same
person{s) whose name(s) ___ are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that __t
he_y signed and delivered the said instument as __ their free
and votuntary act, for the uses and purposes therein set forth.

GIVEN urkier my hand and official seal, this _16th day of _Jume _ , 1992,

/ ‘ /v
7y . y
iMatary Public

Commission Expires:; _August 31, 1993 .
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SEF RIDER ATTACHED AND MADE A PART OF _ MORTGAGE. _ _ __ _.-oXWATED gge/e2 .

RELATING TO REAL ESTATE HELD UNDER TRUST NO._MJ:1¥¥HJ?”PALOS BANE AND
TRUST COMPANY, AS TRUSTEE. /W

This mortgage is executed by Palos Bank and Trust Company, not perscnally
but as Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and it is axpressly
understood and agreed by the mortgage herein and by every person now or
hereafter claiming any right or security hereunder that nothing contained
herein or in the note secured by this mortgage shall be conslrued as
creating any liability on Palos Bank and Trusl Company or on any of the
heneficiaries under said trust agreement personally to pay said note or
any interest (hat may accrue thereon, or any indebtedness accruing
hereunder or te verform any covenants either express or implied herein
contained, all such liability, of any, being expressly waived, and that
any recovery on this mortgage and the note secured hereby shall be solely
against and out of ihz property hereby conveyed by enforcement of the
provisions herecof and of)suaid note, but this waiver shall in no way affect
the personal liability of any co-signor, endorser or guarantor of said

note.

Exculpatory Clause Mortgage




