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Asgigniment of Rents

This ASSIGNMENT OF RENTS is made this __ 16TH _ day of _ JUNE .
19_92 ., and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to PALOS BANK AND TRUST COMPANY

{the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

_3246 W, ]84TH STREET, HOMEWOQD, Il 60430 .
(Property Address)

10T 6 IN-LINDENWOOD SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF

THE NORTH FAST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13 EAST

OF THE THiRi PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 31-?2-201-(':3 fx} OS é‘&\l( \]LWAT- CO
: ¥ Doy S Hem  Pus
il %flosirﬂi UO&/@\B

In addition to the covenants and agreaments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

2

A. ADDITIONAL PROPERTY SUBJECT TO THE SIXWURITY INSTRUMENT. In addition to
the Property described in the Security Instiiment, the following items are
added to the Property description, and shall 4lso constitute the Property
covered by the Security Instrument: building matzcials, appliances and
goods of every nature whatsoever now or hereafter lrcated in, on, or used,
or intended to be used in connection with the Propety, including, but not
limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparitus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, aunings  r:omm
windows, storm doors, screens, blinds, shades, curtains and curtaii rods,
attached mirrors, cabinets, panelling and attached floor coverings new or
hereafter attached to the Property, all of which, 1nclud1ng replacemants
and additions therete, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in
this ASSIGNMENT OF RENTS and the Security Instrument as the "Property".

B. USE OF PROPERTY, COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change, Barrower shall comply
with all laws, ordinances, regulations and requirements of any govermental
body applicable to the Praoperty.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected
against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by
Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROYEX'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's
occupancy oc ‘he Property is deleted. All remaining covenants and
agreements sei Sorth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LFISES. Upon Lender’s request, Borrower shall assign to
Lender all leases nf the Property and all security deposits made in
cannection with leases of the Property. Upon the assignment, Lender shall
have the right to modity, extend or terminate the existing leases and to
execute new leases, in Lender s sole discretion. As used in this paragraph
G, the word "lease" shall wear !'sublease” if the Security Instrument is on

a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Cr RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") oi_the Property, regardless of to
whom the Rents of the Property are payabie! Borrower authorizes Lender or
Lender's agents to collect the Rents, and apiras that each temant of the
Property shall pay the Rents to Lender or Lendsr's agents. However,
Borrower shall receive the Rents until (i) Lender nhas given Borrower
notice of default pursvant to paragraph 21 of the Security Instrument and
(ii) Lender has given notice to the tenant(s) that tne Rents are to be
paid to Lender or Lender's agent. This assignment of Repis constitutes an
absolute assignment and not an assignment for additional security only.

1f Lender gives notice of breach to Borruwer: (i) all Rents received by
Borrower shal) be held by Borrower as trustee for the benefit  of Lender
only, to b applied to the sums secured by the Security Instrument: {11)
Lender shail be entitled to collect and receive all of the Rents'ci-the
Property; (iii) Borrower agrees that each tenmant of the Property shall pay
all Rents due and wunpaid to Lender or Lender's agents upon Lender's
written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property
and cnllecting the Rents, including, but not limited to, attorney's fees,
receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v)
Lender, Lender's agents or any judicially appointed receiver shall be
liable to accomt for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Froperty as
security.
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I1f the Rents of the Property are not sufficient to cover the costs of
taking cantrol of and managing the Property and of collecting the Rents
any funds expendeG by Lender for such purposes shall become indebtedness
of Borrower to Lemxler secured by the Security Insturment pursuant to

Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any
prior assignment of the Rents and has not and will not perform any act
that would prevent Lender from exercising ite rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not
be recuirad to enter upon, take control of or maintain the Property before
or after giving notice of default to Borrower. However, Lender, or
Lender's ugerts or a judicially appointed receiver, may do so at any time
when a defallt nccurs. Any application of Rents shall net cure or waive
any default or ipvalidate any other right or remedy of Lender. This
assignment of Ren’s of the Property shall terminate when all the sums
secured by the Secuity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nute or
agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by

the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions :
contained in the ASSIGNMENT OF RENT.. e R PART HEROF
PALGS BANK SKRDVYHU ST cmﬂ’m AS TRUSTEE

UNDER APUST # 1- 3304. D 6-1-92
’/..pu{

ra A, Lanahbr*y 0. Rorrower

aTTEST, | ui»«r el L,;r A
Peggfa’Deutsch, !, 0 Borrower
o
&
SUBSCRIBED AND SWORN TO BEFORE ME THIS __ léth DAY OF __ June ;:5
L
1992 8
A/ ¥
S - £/ SO
1%-./;.».
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. Noteo C o P whinole
. ‘ oo el Hpo -t ™
| § G wm iy 19 1796
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RIDER ATTACHED T AND MADE A FART F Assignment of Rents DATED 6/16/92
RELATING T REAL ESTATE HELLD UNDER TRILET N, 1-3304 . FALDS BANE  AN[Y
TRUST COMPANY AS TRUSTEE.

This instramant is ewecuted by Fatos Bank and Trust Company, nnt
perscnally, Out solely as Trustee as atoresaid, in the e¢xeéerwsise of tne
aower and aurbotity conferred upon and vested 1n 1t as such Trustee. (Y
18 ewpressty understand and agreed by and between the parties hereto, acd
by ¢very person, ¥irm or Corporation hereafter clatming any interest under
thig agreemsnt, that-Talos Bank and Trust Lompany as Trustee as atoresavd,
and not personally, Was rnined in the execution af this agreement tot the
sale purpose of subject ng the titleholding interest and the trust ectate
under the above captioned Teoyst to the terms of this agreement: that anwv
and all oblidgations, duties ~covenants ard agreements of every natuyre
herein set forth by said FPardr Bank and Trust Companvy as Trustee to ba
Lept or perfarmed, are wntended Ho be kept, performed and discharaed by
the beneficiaries under above ciptioned Trust or their successeors 1n
rights of auwnership and Cantratl of 2310 real estate, and not by Falnos Bank
and Tryet Company persorallys and fhardcher, that mna duty shall rest the
Falos Bank and Trust Company, elther persanally o as s3i1d Trustee, tno
sequester trust assets, rentals, avails e proceeds of any kind, wor
atherwise to see the fylfiyliment or di1scharge of any obligation, exnress
e implied, arising under the terms of thic arfreement, e~cept where sard
Trustee 15 acting puesuant to direction as provided by the terms of said
above caotioned Trust, and after the Trustee has rirst heen suppltied with
funds reguired for the turpose. In the event ot coaflict between the
terms af this rider and af the agreement tao which Wt 15 attached, on anv
questinn of apparent liability or obiigation resting (upon saird Trustee,
the exculpatary provision of this rider shall be wontrolidinag.
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