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HORTGAQE TQ SECURE A REVOLYING CRERIX IOAN
A N

NOTICE: THIS MORTGAGE HAY OHECURE BORROWINGS NADE BUBSEQUENT - -
TQO A TRANSFPER OF THR PROPERTY : SRS AN B INE
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This MORTGAGE TO SECURE A REVOLVING CREDIT LOAN': (herain =

R R ETYET - L' I3 k]

“Mortgage") is 'made by and among- Cr i e A s b

FEENE |
~|-|‘.J

Peter Maurici and Victorta Mauric(, his wife, au Joing Tenanta.

L L

({herein "Porrower ana .
ROAD, 'EUFFALO GROVE, ILLINOIS 60089 (herein "Bank").

Bocrower, in consideration of the indebtedness hersin -
recited grants, bargains, sells and conveys, warrants and
mortgages (unless Borrower is a Trust, in which event .
Borrower coryveys, mortgages and quitciaiml)'unto Bank: and: .t
Bank's succesfors and assigns, the following Doucribﬂaj "

! o o S FIPE AL I ) {
property located in the Village .+ ' ‘of Nerchlizook! /! il

_County of __ Ueok Lt

State of Tllinols: This 14 a Junior Mortgage o

Lot & in Smith and Dawson's Sunny Acres, a Subdivielon of ihi”ﬂﬁf}rﬁihf .
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Quarter of the Northwest Quirter (Except tle Northease fhiartyde

Mortheast Quarter of the Nortpaest Quartst) of Section 6,
Range 12, East of the Third Pr;anipa}snariﬂjan.‘!n Cool Cow
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commonly known as: _55 Constance Lane . ). e SL R
. ¢
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Northbroo 1 -
TIllinoia (herein “ﬂroparéy *éﬂr.us“!;

TO KAVE AND TO HOLD such property unto Ban’ _and Bank's
successors and assigns, forever, together wii:h all the
improvements now or hareafter erected on the pKOp.rt{ and
all easements, rights, appurtenances after acg.iiled itie or
reversion in and to the beds of waym, streats, avynues and
alleys adjoining tha Property, and rents (subjes, however to
the rights and authorities given herein to Bank to ccllect
and apply such rents), royalties, mineral, oil and azr rights
and profits, water, water rights, and water staak, Lrs.irance
and condemnation proceeds, and all fixtures now or heczrfter
attached to the property, all of which, including
replacements and additions thereto, shall be desnmed to ba.and
remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property are
hereinafter referrad to as the "Property'; as to any preperty
which does not constitute a fixture (as such term is defired - -
in the Uniform Commercial Code}, thia Hnrtguqc +8 hereby -
deemed to be, as well, a Security Agresment undar the Uniform
Commercial Code for the purpose of creating a securit
interest in such property, which Borrowsr hareby grants to
Bagk}as Secured Party (as such texrm is defined in the said
Code) ;

To Secure to Bank on condition of the repayment of the -
indebtedness evidenced by an Agreement and disclosure |

Statement ("Agreement") of even date herewith and hx . S
Borrower's Varlable Interest Rate Promisscory NHote ("RotaY). of:

even date herewith, in the principal -un.qt;{'f;x”ixfﬁgﬁﬁgggﬁa
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U.B, $ 180,000,080+ - « OF #0 much herecf as may be

v F ng, with interest therson, frcviding
for monthly installments of interest, with the principal
balance of the indebtednams, if not sconer paid or required
to be id, due and pa¥ab1¢ TEN (10} yeurs from the date
thereoX; the payment of all other sums, with interest
thareon, advanced in accordance hersawith to protect the
sscurity of this Mortgage; and the performance of the
covenants and agreements of Borrower corntajined herein and in
the Agresmant and the Note. The Agreemant, the Note and this
Mortgage arse collsctively referred to as the "Credit
Documsents”, the Note svideances a “"revclving credit" as
defined in Illincois Statutes Chapter 17, Paragraph 6405 and
as otharwise anesnded. The lien of this Mortgage secures
paysant. of any existing indebtednesa and future advances made
pursuan’. to tha Nota, to the same extent as jif such future
advanoun were made con the date of the execution of this
Mortgage, without regard to whether or not there is any
advance az.ayx at the time this Hortgage is exacuted and
without raz2:-a4 as to whether or not there ims any indebtedness
cutstanding ».t the time any advance is made.

Kotwithscrading anything to the contrary herein, the
Property shall ’‘n3lude all of Borrower's right, title, and
interest in and ' the real proparty described above, whether
such right, title, and interest is acquired before or after
exacution of this A-Ligaga.

Borrower covenanti that Borrower iz the lawful owner of
the esstate in land heresly conveyed and has the right to
;:Int1 convay and mortgauve *he Property, and that the

oparty is unencumbered eccant for encumbrances of record.
Borpowar (uUunlessg Borrower is = Trust) covsnants tnat Borrower
warrants ang will defeand gencrally the title to the Property
against all claims and demands, sibject toc encumbrances of
record. Borrovar covenants tha* Porrower will naeither take
anrozzrnit any acticon to partiticn nor subdivide the Property
or erwise change the legal descrinrtion of the Property or
any thareof, or change in any 4~y the condition of title

of Propearty or any part thereof.

Borrover acknowledges that ths Ncte c2lls for a variable
intereat rate, and that the Bank may, prisr to the expiration
cf the term of Note, cancel future advancu= ’‘hereunder and/or
requira repayment of the outctanding balance undar the Note.

COVENANTS. Borrowsr and Bank covanant and =oree as
followa:

40
13« ! PAYNRMT OF PRIMCIPAL AND INTEREST. Borrows=: shall
ptﬁnpt%g pay when due, in accordance with the terms of the
L ]

Notes, Erincipal and interest on the indebtedness
evidenced by the Note, together with any late charges znad
other charges imposed under the Note.

ires otherwisa, all payments received by Bank under the

@ 2. APPLICATION OF PAYNENTE. Unless applicable law
Ve

and this Kortgage shall be applied by Bank first in

opa nt of amounts payable tc Bank by Horrower under
pa

aphs 6 and 26 of this Mortgage, then to interest
pa le on the Note, then to other charges payable under the
ant, and then to the principal of the Note.

3. PRIOR NORTGAGNS AND DEEDS OF TRUST; CHARGES; LIENS.
Borrower shall fully and timely perform all of Borrower's
chkligations under any mortgage., deed of trust or other
security agrocnent with a lien which has or appears to have
any priority over this Mortgage, including Borrower's
covenants to make any gn{n.nts when duae. Borrower shall pay
or causs to be 14, a sast ten (10) daya before
sasgessnents and other charges, fines

a.zinqnnna{ all taxes
and imposi iong,gttrihétnblc to the Property and all
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encumbrancaa, charges, loans, and lienas éoth.r than any prlor
first mortgage or deed to trust) on thae roperty which may
attain any priority over this Mortgage, and leasehold o
payments or ground renta, if any. Berrower shall daliver to
Bank upon its request, recelpts evidencing such payment.

4. HAZARD INSURANCE. Borrower shall, at its cost,
keep the improvements now existing or hereafter eracted on -
the Property insured againat loss by fire, hazards inoluded
within the term "extended coveraga", and such other hazards
(collectively referred to as "Hazarde") as Bank may rsguire.
Borrower shall maintain Hazard insurance for the entire term
of the Note or such other periocds as Bank may require anda in
an amount agual to tho lessar of (a) the maximum insurable’
value of the Property or (b) the amount of the line of credit
socured, by this Mortgage plus the outstanding amount of nay
obligrvion secured in priority over thie Mortgage, but in no ' -
event sball such amounts be less than the amount neceseary to..
satisfy tnn coinaurance requiraement contained in the 7.t . .+
insurance-rolicy. ‘ : Lo

The insursnce carrier grovidlng the insurance shall be
chosen by Borrouar subject to approval by Bank provided, that
such approval «hall not be unreasonably withheld. All :
insurance policies and renowals hereof shall be in a form
accaptable to DBank &nd shall include a standard mortgage
clause in favor of oud in a form acceptabla tc Bank. Bank
shall have the right %0 hold the policies and renewals
thereof, subject to the torms of an{ mortgage, deed of truet
or other security agresnent with a lien which has or appesars
to have any prilority ove:r ithis Mortgage. I1if Borrower makes
the premium payment directly, Borrower shall promptly furnish
to Bank all renewal notices and, if request by Bank, &ll
receipts of said premiums. If policies and renewals ars held
by any other person, Borrower shall aupplx copies of such to. -
Bank within ten (10) calendar aunys after igsuance. R ST r
1R s B

. o
In the event of loss, Borrows: shall give Eromptunotio-um
to the insurance carrier and Bank. 7 f.enk may make proof.of .,
loss if not made promptly by Borrower.

Subject to the right and terms of a.iy mortgage, deed of
trust or other securit¥ agraement with a lign which has or
appears to have any priority over this Morcgage, the amounts
colliacted by Borrowar or Bank under any Havacd insurance
pelicy may, at Bank'as sole discretion, elther o0& applied to
the indebtedness secured by this Mortgage (afcsxr payment of
all reasonable cost, expsnses and attorneys' feas nccaltarilg
paid or incurred by Bank and Borrower in this ccunection) anad.
in such order as Bank ma{ determine or be released to L
Borrower far use in repairing or reconstructing tha Plieoperty,
and Bank is hereby irrevocably authorized to d¢ any o7 the
above. Such application or release shall not curs or vaive
any default or notice of default, under this Mortgage o~
invalidate any act done pursuant to such notice. '

.

If the Property is abandoned by Borrower, or 1lf Borrower
falls to respond to Bank in writing within thirtg (JO{
calendar days from the date notice is mailed by Bank to ,
Borrower that the insurance carrier offers to settle a. claim
for insurance benefits, Bank is irravocabl{ authorized to '
settle the claim and to collect and apply the insurance '
proceeds at Bank's mole option either to restoration or
repair of the Property or to the sums secured by this -

Mortgage.

If the Property is acquired by Bank, all rlght, title
and interest of Borrower in and to un{ insurance poiiciou and
in and to the procesds theareof result n? from damage to the
Property prior to such sale or acguilsition shall becone the:
property of Bank to the extent of the suns securdd by this-oug
Mortgage immediately prior to such sale or’acguisitioniuuutiorn

SLTCES26
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218, vHPRESERVATION AND MAINTENAMCE OF PROPERTY;
LEABRNOLDS 7 | CONDONINIUNS ;7 FLANNED UNIT DEVELOPRENTS.
Borrowsras shall use, inmprove and maintain the Property in
compliance with applicable laws, statutes, ordinances,
ordera, regquirements, decrees or regulations, ahall keep the
Property n good conditjon and repair, including the repair
or restoration of any improvements on the Propert{ which may
ba damaged or destroyed, shall not commit or permit waste or

rait. ngairmont of deterioration of the Progerty. If this

crtgage 18 on a unit in a condominium or a planned unit
developrent, Borrower shall promptly perform all of
Borxowsr's obligations under the declaration or covenants
crsating or govarning the condominium or planned unit
developsent, the by-laws and regulations of the condominium
or planned unit development, and constituent documents, all
as may be amended from time tc time. If a condominium cor
plannzd unit dovclnzulnt rider is axecuted by Borrower and
recordsd togethar with the Mortgags, the covenants and
agraamsatas of such ridear shall ke incorporatad into and shall
amend ani 'ugplonont the covenants and agreaments cof this
Mortgage r& if the rider wers a part herect.

L FPROPSCTION OF BANK'S SECURITY. If Borruwer fails

to perform the covenants and agreements contained in this
Mox gag‘-or in trhe Credit Documents, or 1f an¥ action or
g:occt ing ie commzhced which affects Bank's interest in the

operty or the rig’te or powers of Bank, then Bank without
demand upon Borrows: but upon notice to Borrower pursuant to
plraqrag .11 herscof, ray without releasing Borrower from any
cbligation in this Mortg~ge, make such appearances, defand
the action or proceeding, disburse such sums, including
reasonable attorneys’ fea:, »nd take such action as pank
deens necassary to protect *he securlty of this Mortgage. If
Bank has reguirsad wmortgage insurance as a conditlon of making
the loan secursd hy this Mortrcag., Borrower shall pay the
premiums required to maintajin such insurance in effect until
such time as the reguirement for ruch insurance terminates in
accordance with Borrower's and Bar«'s written agreement aor
applicable law.

Any amounts disbursed by Bank pucsuant to this paragraph
6, with interest thareon at e« rate foom time to time in
affect undsr the Note, shall become additional indebtedness
of ‘Borrower sscured by this Mortgage. Unlers Borrower and
Bank agres, in Hrltiﬁg, to other terms of pryvwent, such
amounts shall ba pa le upon notice from Buonx. to Borrower
reguesting paymen hereof. Nothing contained in this
paragra 6 shall require Bank to incur any expensa or take
any action hereunder and any action taken shall not release
Borrowar from any obligation in this Mortgage.

7. IMBPECTION. Bank may make or cause to be n=ds
reasonable entries upon and inspections of the Properiy,
provided that, except in an emergsncy, Bank shall give
Borrower notice prior to any such inspaction specifying

.. reasonable cause therefor related to Bank's interest in tne

~ . Property.

a. CONDEMMATION. The proceeds of any award or claim

' fordamages, dirsct or consequential, in connaection with any
condemnation or othesr taking of the Property, or part

thersof, or for conveyance in lieu of condemnation, are
hereby assigned and shill be paid to Bank subject to the

' terms of any mortgage, deed of trust or other security

agreemsent with a lian which has priority over this Mortgage.
Borrowaer agrees to execute such further documents as ma¥ be
required by the condemnation authority to effectuate this
paragraph. Bank is hereby irrevocably authorized to apply or
relaase such moneys received or make settlement for such
monays in the sams manner and with the same effect aa
provided in this Mortgage for disposition or settlement of
yroccodm.gtﬂpgﬁli§“in-uranc.. No settlement for condemnation

4
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damages shall be made without Bank's prior written spproval.

9. BORROWER NOT RELEASED; FORBEARANCE BY BANK NOT A
WAIVER., Lxtension of the time for payment, acceptance by
Bank of payments other than according tc the terms of the
Note, modification in payment terms of thea sums securaed b
this Mortgage granted by Bank to any successor in intcrcs{ of
Borrower, or the waiver or failure tc exercise any right
granted herain or under the Cradit Documents shall not
operator to release, in any mannei, the liability of the
original Dorrower, Borrower's succesaors in interest, or any
guarantor or surety thereof. Bank shall not bes r-qulr-d to
commonce proceedingo againat such successor or refuse to
extend time for payment or otherwise modify paymant terms of . -
the sums secured by this Mortgage by reason or any demand: K
made by the original Borrower and Borrower's successors in:
interost. Bank shall not be deemed, by any act of omission
or commjasion, to have walvad an{ of its riqhtl’or‘rcmodio-
hereunder nunless such waiver is in writing and signed by
Bank. Any such waiver shall apply only toc the extent .
specificalliy set forth Iin the writing. A waiver as to ons
event shall nut be construed as cont?nuinq or as a waiver as
to any other vunt. 'The procurement of insurance or the -
payment of taxcs, other liens or charges by Bank shall not be -
a waiver of Banih's right as otharwise provided'in this = = .,
Mortgage to accelerzta the maturity of the indesbtedness RERTPEY
sacured by this Morrtgage in the svent of Borrower's default .
under this Mortgage or :the other Craedit Documants. :

10. BUCCEBEBORE AN!; \S8I0NS BOUND; JOINT AND SEVARAL
LIAMILITY: CO-~BIANEREG; Ch”1IONB. The covanants and
agreements herein containad shall kind, and the rights
hercunder shall inure to, tle respective successors, heirs
legatee, devisees and assigns ot Bank and Borrowar, auhjocﬁ
to the provisions of paragraph. 16 herecf. All covenants and
agreements of Dorrower (or Borrowir's sucoesnsors, heirs,
legatees, deviseaes and assigna} =*all be joint and several.
Any Borrowear who co-signs this Mortroge, but doss not sXscuts
the Note, (a) is co-signing this Mourifage only to sncumber
that Borrower's interest in the Propaxrcy under the lien and
terms of this Mortgage and to releasc liomestend eighta, {if
any, (b} 1s not personally liable on the Note or under this
Mortgage, and (c¢) agrees that Bank and any Other Borrower
hereunder may agree to extend, modify, forcear, or make any
cther accommodations with regard to the teims - of. this :
Mortgage or the Note without that Borrower's consent and .
without releasing that Borrower or medifying thim Mortgage as
to that Borrower's interest in the Propartg. -thy captions: . .
and headings of the Paragraphs of this Mort¢gage ar» tor. .
convenience only and are not to be used to interprat or :
Jefine the provisions herecf. In this Mortgage, wheraervsr the
context so requires, the masculine gender lnoludes thas - C
feminine and/or neuter, and the singular numbaer includrs the .

plural. :

11. NOTICES. Except for any notlce reguired under
applicable law to be given in another manner: (z) any notice
to Borrawar (or Borrower's successors, heirs, lagatess,
doevisees and asai?ns) providaed for in this Mortgage shall be
given by hand dallvering it to, or by mailing such notice by
registered or certified mail addressed to, Borrower (or
Borrower's muccessors, helrs, legateas, devisees and asaigns)
at the Property Address or at such other addraess aa Borrowar
(or Borrower's successors, heirs, legatees, devisees and
assigns) may designate by written notice to Bank as provided
herein; and (b} an{ notice to Pank shall be given by .
registered or certified mail to Bank of BANK CF BUFPFALOD

GROVE, 10 EAST DUNDEE ROAD, BUFFALO GROVE, JYLLINOIS £0089 or
to such other address as Bank may designate by written notice
to Borrower {(or to Borrower's successors, hoirs, . lagatses;
devisees, and assigns which have provided Bunk.with .written:!u
notice of their existence and address) -as provided:hsrsin:inst

SLISESeG
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Any.notice proved for in this Mortgage shall be deamed to
have bean given on the date had delivery is actually made or
the date notice is deposited into the U.S. mail syatem as
registered or certified mail addressed as provided in this

paragraph 11.

1. . GOVERNING LAW; SEVERABILITY. Tha Mortgage shall be

overned by and interpreted in accordance with the laws of

he State of Illinois. If an{ provision of this Mortgage
shall bes adjudged invalid, illlegal, or unenforceable by any
court, such provision shall be deemed stricken from tnXs
nortglqo and the balance of tha Mortgage shall be construed
as if suah pravision had nevar been included. As used
herein, “casta”", "expenses" and attorneys' fees" include all
sums to the extent not prohibited by applicable law or
limited hersin.

13. - LORROWER'S COPY. Borrower shall be furnished a
conformed vopy of the Note and of this Mortgage at the time
of exscutio: ar after recordation hereof.

14. . REANDI CUMULATIVE. Bank may exercise all of the
rights and rer«dies provided in this Mortgage and in the
Credit Documents or which na¥ be avalilable to Bank of law,
and all such rjoscs and remedies shall be cumulative and
concurrent, and mav be pursusd singly, successively or
together, at Bank' sole discretion, and may be exercised as
oftan as occasion therefor shall occur.

18.” -- BVENTS OF DASAPIT.

&, " Notice and draoc )eriocd. An Zvant of Dafault will
ccour’ hereunder upon the exr ‘zation of the applicable grace
period, if any, after Bank glve= written notice to Borrower
of Boxrower's srtlah or violatior of Borrowar's covenanta
under any ¢f the Credit Documente and upon Borrower's fajilure
to cure such breach or violaticn. and to provide Bank, durilng
that ace period, 1f any, with evidanca reasonably
satisfactory to it of such cure. Ip vach case, the graca
pericd begins to run on the day after ‘he notice is given,
and expires at 11:59 p.m., Central tiise, on the laat day of
the Yariod. If thare is no grace peri.ud anplicable to a
particular breach or violation, the Event o) Default will
occur hesreunder upon the giving of the abave notice. Such
notice shall ba glven to Borrower in accordeice with

aragra 11 hareof and shall contain the folinwing

nformation: (1) the nature of Borrower's brasch or
violationy (2) the action, if any, required or permittead to
cure such breach or violation; {3} the appiicable yrace
period, if any, during which such breach or viclatlion must be
cured; and i4 whether failurs tc oure such breach HOr
violation w in the specified grace period, if any wila
result in accelsration of the sums secured by this Mortgage
and the potsntial forescloaure of this Mortgage. The noltice
shall further inform Borrower of the right, £ any, under
applicable law, to reinstate his revolving line of credit
undsr this Mortgage after accslsration.

- Events of Default., Set forth below s8i a list of
svents which upen the lapse of the applicable grace period,
if any, will constituta Events of Default. Applicable grace
pericds ars set forth parenthetically after each event.) The
events are: {1} Porrower fails to p~y when dus any amounts
due under the Credit Documants; (th.i.ty (30) day grace
period); (2) Bank receives actual knowledge that Borrower
omitted material information on Borrowar's credit application
(no grace period); (3) Borrower dies o1 changes his or her
marital status and transfers Borrower's intarest in the
Property to someone who either (i) is not also a signatory of
all the Credit Documents (no grace period); or (ii) is a
signatory of all the Credit Documents if such transfer, in
Bank's- :qn-omg}g_,jgdqn‘nt, naterialiy impairs the asecurity

E 1?ff?#;‘ o
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for the line of cradit dascribed in the Credit Documents (no
grace period; (4) Borrower commits any action or inaction
which adversely affects the Property; (5) Borrover files for
bankruptcy, or bankruptcy proceedings ars instituted against
Borrower and not dismissed within sixty (60) calendar days,
under any provision of an¥ state or federal bankruptoy law in
effect at the time of filing (no grace gcricd}; (Gf Borrower
makes an assignment for the benetit of his or her oreditors,
becomas insolvent or becomes unable to maet his or her
obligations generally as they become due (no grace perlod);
(7) Borrower further encumbers the Prog.rty, or 8u£¥.r- a
lien, claim of lien or encumbrance agalnst the Propsrt
(thirty (30) day grace pericd in which to remove tg- 1I¢n,
claim of lien or encumbrance); (8) Berrower defaults or an
action is filed alleging a default under any credit
instruiient: or mortgage evidencing or securing an obligation
of Borrover with priority in right of payment over the line
of credit described in the Credit Documants or whose lisn has
or appeairs o have any prilority over the lisn hereof (no: . ... .
grace perind,, or any othar creditor of Borrower attempts to
{or actually coes) seize or obtain a writ of attachn-ng SR
against the Frzperty (no grace periocd). T et
o. Remedi~rs (including freezing the iinej}. In
addition tc acceleration of tha indebtedness owing under this
Note permitted in tre event of sale or transfer of, or
promise to mell or transfer, all or any par of the Property
securing this Note, or any interest therein, or any ing.rnlt
in the Trust which holids title to the Prcp-rtg, if sny, whioch
events are speclifically (cuvered in paragraph of this Mote,
Note Holder may, at its srnle_option ugon the ococurrence of
an Event of pDefault, freasy or tcrmlnn e the lina, and,
regquire me to make immediace full repayment of the unpaid
balance of the lina together vith accrued but unpald lnterest
and other chargea, If I fail to make such payment upon
demand Note Holder may inastituto loreclosure procsedings or
pursue any other remedy or remedizs given to Nota Holder: by
law or under the Credit Documents. As additional speocific
protection, notwithstanding any othe. term of this Note, Note
Holder, without declaring or assertirng an Evant of Default.or
invoking any of its remedies pertainir.y to Events of Default,
may immediately and without notice, freese the .line, upon the
occurrance of any event enumeratad in suh-paragraph v or o
paragraph 8 of this Nota. Freezing the lioe¢ wilill not _
preciude Note Holder from suksequently sxercizing its call
option pursuant to paragraph 6 of this Note, ¢z axarcising ..t
any right or remedy set forth herein or in any of the Credit. :
Drruments. o o

ie., TRANSFER OF THE FROPERTY. If Borrowsr, or |

beneficiary of the Truat, if any, =mells, conveya, sZs.ons or

transfers, or promises or contracts to sell, convaey, zysign ta

or transfer, all or any part of the prognrty or any irrcervest -

therein, lncluding all or any part of the beneficial inzriemt E;

in the Trust, if any, or amands or terminates any ground 2£
ot
3

leases affecting the Property, or if title to the Property,

or any direct or indirect interest therein, is othearwise mold
or tranaferred, voluntarily or 1nvoluntnri£y, including,
without limitation, sale or tranafer in any procsoding for
foreclosure or judicial sale of the property or bansflcial
interest in the Trust, if any, in each case withcut Bank's
prior written consent, Bank shall be sntitled toc immadiately
accelaerato the amounts due under the Note and daclare all
indebted ness secured by this Mortgage to be immediately due
and payakhle as set forth in pnragragh 17 of the Agreement. .
Failure tc pay such indebtedness within ten (10) days after
notice to Borrower of such acceleration shall constitute an’
Event of Default. Any use or attemptad use by Borrower of
the revolving line of credit evidenced by the Agreasment. and
the Note after Borrower's sale, transfer, or promise to.sell
or transfer the Proparty or any diresct or. indireoct'intekest .
therein, or amendment or termination’of any ground’leaspssy’isy

.
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affag the ’f°ﬁ'3t31 shall constitute a separate Event of
Dn!au}t, Gegr e e
r £ SRS I Ceve e .

34T er:r INPAIREENT. OF NOTE ROLDER'S RIGRTS
L LTSN Toaea gt .

#j Re' - When Line may be Frozxer or Craedit Limit Reducsd.
Note-Holder may tamporarily freeze the line at any time, or
reduce my credit limit, if: (1) the valua of the dwelling
thsat secures the plan declines significantly bslow the
Property's appraised valus for purposes of the plan; (2) the
Note Holder rsascnably belieaves that I will be unable to
fulfill the repaymeant cbligations under the plan because of a
material change in n! financial circumatances; (3) I am in
default of any material obligation under this Note; (4} The
Note Holder is prascluded by governmsnt action from imposing
the annial pesrcentage rate provided for in ths Note; (5) the

riorily of the Note Molder's intersst is adversely affected
¥ goverrasut action to the extent that the value of the
security niarest is less than 120 percent of the credit line
(fox sxamp.i’;, thrmugh imposition of a tax lien); (6) the Note
Holder 1im )ic’iied by its regulatory agency that continued
advances cons-ituts an unsafe and unsound practice; or (7)
ths maximum aniuz.) psrcentage rate is rcachaed.

- Pe Fotioca:. To freeze the line or reduce the credit
line pursuant to this naragraph, Note Houlder must deliver or
mail {(registered or curtified mail} within three (3) busineas
days arfter the action 14 taken to the Property's address a
writtean notice addressdd o me, -gucifying & date at least
thirty (301 calendar dayr i:fter the data of notice after
which it will nct honor any checks and thus not extend
further coredit. Upon rece.r¢ of such nntice, I agree to
immediately return to Note Hoider all my unused checks. 1if
the notice specifies that Note ’icider in freezing mg line, 1
am not obligaterl to repay my ottstanding principal balance
until the Due Diate, provided, howaver, that Note Holder will
still have the right, in accordancse with and at the times
spacified in this Note, tc give me » subssgquent notice
terminating my line -néiruly, thus advancing the data
principal repayment is due.

3B ABSIGNHENT OF RENTS: ARPPOINTMENTS OF RECEIVER;
LEMDER IN POSSEBBION. As additional asscurity hereunder,
Borrower hereby aasigns to BPank the rents Uf the Property,
Erovid.d that prior to the occurrence of an dvaent of Default
arsundar or abandonment of the Property, Borrowar shall have
the right to collect and retain such rents as ti«y bacome dua
and payable.

Upon the ocogurrencs of an Event of Default thareunder,
or abandonment, Bank at any time without notice, in versron,
by agent or by gudiciully appointed receiver, and withouc
regard to the adegquacy of any sacurity for the indebtecdpass
sacured by this Mortgage, shall be antitled to enter upon,
take possesslion of, and manage the Property, and in its o¥n
nana sus for or coil-ct the rents of the Property, including
those past dus. All rents collected by Bank or the receijiver
shall ayplied first to pa{-nt of the costs of operation
and managanent of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on
receiver's bonds and reascnabie attorney's fees, and then to
the sums sacured by this Mortgage. Bank and the receiver
shall be liable to account only for those rents actually
received. The entering upon and takin¢g possession of the
Pro ty and the collection and application of the rents
shall not curea or waive ani Event cf Dafault or notice of
D.f?ult hereunder or invalldate any aci: done pursuant ta such
notice.

tii’-,' RELEASE. Upon paywment and discharge of all sums

secured by this Mortgage and tarmination of the Account, this
Hartqlgl“-nal},aggqg. mall and vold and Bank shall release

e , C o a
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this Mortgage without charge to Borrowaer. BHorrower shall-: :
all costs of recordation, 1f any. . pey

20. REQUEAT FOR NOTICEB. Borrower raeguests that copies
of any notice of default be addressad to Borrower and sent to
the Property Address. Bank requests that copies of notices
of default, sale and foreclosure from the holder of .any lien
which has priority over this Mortgage be sent to Bank's -
address, as set forth on page one of this Mortgage.

2%. INRCORPORATION OF TERMS. All of thae terms, ‘
conditions and grovisione of the Agreament and Note are b >
this reference incorporated herein as if set forth in rull.
Any Event of Default undexr the Note or the Agreament shall -
conatitute an Evant ¢f Default hareunder, without further
notice to Borrower. - A

22. TIME OF ESBENCE. Time 1is of thas -n;anao ihaéﬁii
Mortgage, znd the Note and Agreement. Lo

23. AUTUAL KNOWLEDGR. For purposes of this Mortgage
and each of thea other Credit Documents, Bank will not Le
deemed tc have recaived actual knowledge of information
required to be convayed te Bank in writing by Borrower until
the date nf actual receipt of such information at BANK OF
BUFFALO GROVE, 10 €287 DUNDEE RCAD, BUFFALO GROVE, ILLINOIS
600089 (or such other address specifind by Bank to Borrower).
Such date shall be corclusively determined by return receipt
in raference to the pcasession of Borrower. If such return , ..
receipt is not available, such date shall be conclusively
detormined by reference te he “Recoived" date stamped on -
such writton notice by Banll of Bank's agent. With regard to
other events or information net provided by Borrowsr under ;.
the Credit Documents, Bank wili e deemed to have actual
knowledge of such avent or information as of the date Bank
receives a written notice of gucn event or information from a.
source Bank reasonably belilaves tc re raliable, inaluding but.
not limited to, a court or other gaovernmental agengy, .. .. s
institutional lender, or title compary!( The actual date of
receipt shall be determined by refereace to the "Recelvead"
date stamped on such written notice Ly Bark of Bank's. agent.

. i
24. TAXES. In the event of the paseare after the date
of this Mortgage of any law changing in any wsr the laws now
in force for the taxation of mortgages, or Jarir secured .. .
theoreby, or the manner of operation of such te=«, so as to
affect the interest of Bank, then and in such «vent Borrower
shall pay the full amcunt of such taxes. T |

25. WAIVER OF STATUTORY RIGHTS. Borrowsr shill not and
will not apply for or avail itself of any homestead, ... .
appraisement, valuation, redemption, stay, extension, or
exemption laws, or any so-called "moratorium laws , " now
existling or horeafter snacted, in order to prevent or hixnwr
the enforcement or foreclosure of this Mortgage, but heraby
waives the benefit of such laws. Borrowser, for itself and
all who may claim through or under it, waives any and all
right to have the property and estates compriling the
Property marshalled upon any foreclosure of the lien hereof
and agrees that any court having jurisdiction to foreolose
such lien may order the Property sold as an entirety. .
Borrower hereby walves any and all rights of redemption from
sale under any order or decree of foreclosurs pursuant to
rights herein granted, on behalf of the Hortgagot, the trust
estate, and all persons boneficially interested therein, and
each and every person acgqulring any interest in or title te¢
the Preoperty described herein subsaguent to the date of this..
Hort?nqe, and on behalf of all other persons to the sxtent
permitted by Illinois law. . Popreip

(LIS LIPS T I

26. EXPENSBE OF LITIOATION. In any -uit %o foreclose
the lien of this Mortgage or enforce any other remedy of the

SLISICT0
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Bank undexr this Mortgage, the Agresement, or the Hote there
shall be allowved and included, as additional indabtedness in
nt or decres, all expenditure and expenses which
In{ paid or incurred by or on behalf of Bank for
Attorneys' feas, appraisers' fees, outlisys for documentary
and sxpert evidence, stencgraphers' charges, publicaticon
costs,  survey costs, and coats (which may be estimated as to
items to be supended after entry of the decree) of procuring
all abstracts of title, title searches and cxaminatgons,
title insurance poclicies, Torrens certificates, and asimilar
data and asasurances with reapect to title as Bank may deem
rcasanablg necessary aither to prosecute such suit or to
avidence bidders at any sale which may ke had pursuant to
such decres thas trus condition of the title to or value of

the FProrarty. All expenditures and expenses of tha nature in
this puregraph mentioned, and such expenses and fees as may
be incurral in the protection of said Property and the
maintenance of tha lisn of this Mortgagu, inoluding the faaes
of any attirasy employed by Bank in any litigation or
procesding w”f2cting this Mortgage, the Note of the Proporty
or in preparaticn for the commencement or defense or any
roctcdini or tanrsatensd suilt or procecdin?, shall be
amediately due (ad payable by Borrower, with interest
thereon at the incerest rate provided in the Note.

27. CAPTIONE; BUCCS47Z.0ORS AMD ASBSIGHNB. The captions of this
Mortgage are for convan.snce and referencs only. They in no
way dafine, limit or duscribe the scope or intent of thias
Mortgags. All the terms and conditions of this Mortgage and
the other Credit Document= shall be kinding upon and inure to
the benefit of the heirs, (wciessors and assigns of the
Borrowar.

TRUSTER EICULPATION. ¥{ this Mortgage ls exescuted by
e 'Trust, « '

+
Trustee, @xecutes this Aortgage a- Jrusteas as aforesaid, in
the esxercise of the power and authuority and conferred upon
and vested in it as such trustee, and l: is expressly
understood and agreed by the mortgagee lerein and b{tavary

erson now or hsreaafter claini:g any rizit or security
ereunder that nothing contalpn herein or in tha Note
secured hy this Mortgage shall ba constrund ea creating any
liakility on the Trustee pesrsonally to pa{ rveid Note or any
interast that may accrue therson, or any indaertedness
-cuigin! haraunder or to perform any covenantr sither express
or plisd herasin contained, all such liability, if any,
being exprasaly waived, and that any recovery on tnis
Mortgage and a Note secured hereby shall ke sclsely against
and out of thes Property haereby conveyed by enforcement of the
provisicns hersof and of said Note, t i waiver ereail in
no way affect tha personal liability of any co-maker,
co=-signer, endoraser or guarantor of said note.

RS

ER

IN WITHESS HEREOF, Borrower has exscuted this Mortgage.
BORR?!EB,;S AN INDIVIDUAL(S):

' _«_éi;Eé::rﬁt::f'*"’,”:;nt-: July 22, 1992

July 22, 1992

545179
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STATE OF ILLINQIS

COUNTY OF Cook - H

I, the undersigned, a Notary Public in and for said
county, in the State aforesaid, DO HEREBY CERTIFY THAT

Peter Maurici and Victoria Mauricl _personally known
to me Lo be the same person whesa name (s subscribed {o the
foregoing instrument, appeared baefora me this day in person,
and acknowledged that he signed, sealed and delivered the

said instrument as their free and voluntary act, for
the uses and purposés thereln set forth, including the
releare and waiver of the right of homestead.

Given under my hand and official seal this 22nd

Notery Publle, Sim o lincis
Commistion #2172

”“ / f’?j

Kf ia document has beer: yrepared by:
im Lee

10 E. Dundee Road

Buffalc Grove, 1L 60089
04-06~101-0123,

P.T.I.¥
IF BORROWER IS A TRUST:

BY: - . '
hot pa.schilly DUt #0l&ly
as aforeszuld

By: e
TEs

ATTEST:
1ts
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