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L

-

THIS MORTGAQE ("Security mstrpment”) is given on JULY 24TH 1992 . The mortgugor is

CHARLIE M. RICE AND DENIGSE RICE , HIS WIFE .

("Borrower”}. This Security Instrument is given to DLAZER AND KRAMER INCORPORATED

o areans istin <of ILLINOIS :
::::;:: ,:h'm a;gmﬁi.‘:l éll'it‘! eﬁlaolm 8E(Ic§ !I}‘lﬁ]l:%%v'i‘ of , and whose
CHICAGO, ILLINOIS 60603 I&”Lul\dtl‘"‘. Horrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND FIVE HUNDRED AND. 00/106

/ Dotar;(us. s 132,500.00

This debt is evidenced by Borrower's note dated the same date as this Security Inaivinent ("Note"), which provides for
monthly payments, with the fall debt, if not puid carlier, due and puyuble on 01 2007 .
This Security Instrument secures lo Lender: () the repasyment of the debt evidenced by the Nute, with interest, and all renewals,
extensions und modifications of the Note; (b) the payment of atl other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanty-2a¢ agrecments uiwler this
Security Instrument pnd the Note, For {S!Bs purpose, Borrower does hereby mortgage, grant und convey to Lender the following
described praperty located in COOK County, Winois:

LOT 89 (EXCEPT THE NORTHWESTERLY 5.0 FEET THEREOF), AND ALL OF LOT 88 (O
IN DEWEY'S BEVERLY HILLS, A SUBDIVISION OF BLOCKS 1 AND 2 OF BL(CKS 1 O 2
TO 6, INCLOSIVE, IN THE SOUTH 1/2 OF THAT PART EAST OF THE COLUMBIS o
CHICAGO AND INDIANA CENTRAL RAILROAD OF SECTION 6, TOWNSHIP 37 NORTH, —
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 2
ILLINOIS. (SN

QN

which has 2‘6&‘*‘6‘:“ of 8960 S. WINCHESTER s CHICAGO |Strect, Ciwyl.
Minois “ (Zip Codel ("Property Address”);
Form 3014 9/80
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17. Traasler of the Pro tyMQ&ﬁIIleQ\ llé»lv Ifgg’ Y !an (X Property or any interest in it
nro

is sold or transtersed (or if o beneficial interest in Borrower is sold or titnsferred dud var 8 nof f natura! person) without
Lemder’s prior written consent, Lemder nuy, at its option, requiné immediate payment in full of all sums secured by this
Security [nsteument, However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the dute
of this Security tnstrument.

It Lender exervises this option, Lemder shell give Borrower wtice of acceteration. The notice shall provide a period of not
less yhun ME days from the date the notice is delivered or muiled within which Borrower muist pay all sums secured by this
Sveurity Instrument IF Borrower fuils to pay these suas prior to the expiration of Mhis period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower,

18. Borrower's Right to Helnstate, I Borrower meets certuin conditions, Borrower shall live the right 10 huve
enforcement of this Security Instrument discontinued a1 any time prior 1o the earlier of: (a) 5 duys (or such other perind as
applivable law oy specify for reinstatement) before sule of the Property pursiant o any power of sale comnined i this
Security Instrument; or (h) entry of a judgment enforcing this Security Tnstrument, Those corditions ure thm Borrower: (o) puys
Lender all sums which then would be due under this Security Instrument and the Nate as it no aceeleraion had occurred; (b)
gures any detaubt of uny other covenants or ugreements; {¢) pays all expenses incurred in enfurcing this Security Instrumient,
including, but »or i) 1o, ressonble mtorneys' fees; and () tukes such action as Lender may reasorably require to assure
that the Tien of this Seceity Instrument, Lender's ights in the Property and Borrower's obligntion to pay the sums seedred by
this Security Instrumen’ shall continue unchanged. Upon reinstutement by Borrower, this Security Instrumeni and the
obligations secured hereby o'l remain fully effective as il no acceleration hud oceurred. However, this right 1o reinsinte shall
not apply it the vase of neeelerition under paragraph 17,

19. Sale of Note; Chaage 'of Loan Servicer, The Note or g partinl interest in the Note (together with this Scearity
Instrutuent) may be sold one or mare Jes without prior notice to Borrower. A sude may resud? in o change in the entily (known
as the "Loan Servicer”) thut collects monrity payments due under the Note and this Security astrutient, There also muy be one
or more changes of the Loan Servicer unreiat<d to u sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written nofice of the change in neeordance wity patagraph 14 above and applicable Inw. The notice will stwte the nume and
pddresy of the new Loan Servicer and the address 2o which puyments should be made. The notice will also contain uny other
information reguired by applicable law.

20, Hazardous Substunces. Borrower shall not <aee or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shal-uof do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalt not apply 1o the presence, use, or
storage vy the Property of small quantities of Hazardous Subsiuicer, that are generally recognized to be appropriste to normul
resicdential uses and 1o paintenance ol the Property.

Borrower shadl prowptly give Lender written notice of any investigation, clainy, demuni, lnwsuit or olher action by any
governnwnta) or regulutory ageney or privake panty involving the Propenty arslany Hueardous Substance or Environmentad Law
af which Borrower has actunl knowledge. 11 Borcower lzarns, or is nonfied by sy governimental or regulatory amthority, that
any reatoval or other remedistion of any Hazardous Substunce affecting the Property i< necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmentad Livw,

As used in this paragraph 20, "Hueardous Substunces” are those substances definid 48 toxic or huzardous substances by
Environmenin) Law and the following substanves.” gasoline. Kerosenc, other flammable or toxic petrolewin products, toxie
pesticides and herbicides, volutile solvents, materials contuining ashestos or formatdehyde, and sadioactive nuterins, As used in
this paragraph 20, "Environnental Law™ means federal laws and laws af the jurisdiction wher the) Property is focated that
relute to health, safety or envirominenta! prolection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant aid ngree us foflows:

2. Acceterstion; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing Becrower's breach
of uny covenant oy agreement in this Security Insteument (but not prior to accelerailon under puragvaph 17 unless
applicable law provides otherwise). The notlee shull specify: () the defoult; () the actlon required to cure the defaul(;
(¢ & date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cvred; and
() tht faflere to cure the defaull on or before the date specifled In the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notlce shall further
infurm Borrower of the right to reinstate after accelerution und the riglt (o assert n the foreclosure proceeding the
non-existence of & defuult or any other defense of Borrower (o aceeteration and foreclosure. IF the defauit is not cured on
or hefore the dite specified in the notice, fender, at its option, may require immediate payment {u full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat
proceeding, Lender shall be entitled to colleet all expenses Incurred In pursuing the remedles provided in this paragraph
21, including. but not limited to, reasonable attorneys® fees and costs of tiile evidence,

22. Releave. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity lnstrument
without charige o Borrower, Borrower shull pay any recordation costs,

2, Walver of Homestew), Borrower waives b right of homestead exemption in the Propeity. Form 3014 8/00
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payments may no longer he MMN Qpﬁl oEJrQ il Aglﬁ H\@\Q@x the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes availeble and is obtained. Borrower shall pay
the premiums requirad to maintain mongage insurance in effect, or 1o provide a loss reserve, until te requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable iaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation cr other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totzl taking of the Property, the proceeds shall be applied to the sums secured by this Secuniy Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following (raction: (a) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. “.ny balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progorty immediately before the raking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secried by this Security Instrument whether or not the sums are then due.

If the Property is abandoaed kv Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and ar iy the proceeds, ai its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetnes or.not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments refeired to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearnnce By ).ender Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security [istrarent granted by Lender to any successor in interest of Borrower shall
not operate 1o reiease the liability of the original Borrows, ur Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings againsi any successor in inlerest or refasc to extend time for payment or otherwise modify amortization
of tht sums secured by this Security Instrument by reason.of =ny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising env right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabillty: Co-signers. The covenants and agreemients of this
Security Instrument shall bind and benefit the successors and assigns or ! zider and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instruinar: only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b} s o personaily obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower me# agree to extend, modify, forbear or
make any accommndations with regard 1o the terms of this Security Instrument or the Note ‘witkout thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which ¢ots maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 he cclectd in connection with the
loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necezsp 7 to reduce the charge
to the permitted fimit; and (b) any sums already collecied from Borrower which exceeded permitted lirutzwill be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note oi-by making u direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge ander the Note.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first closs mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stuted herein or any other address Lender designates by notice 10 Borrower. Any naotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is locatesd. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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