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THIS MORTGAGE (“‘Security Instrument’’) is given on July 218t, 1992

The morigugor IS  BRIAN MAKENAS, BACHELOR
#ICHAEL BLAZAS, BACHELOR

{**‘Borrower’").
This Security Instrumeri i) given 10 '

KRG T FMPANY . c. which is organized and cxlgllng
Mcr tﬁqg tﬁecSc .ta oflﬁew Jersey , and whose address is
(1) ¥
§ne Ronsop Road, dis: New Jersey 08830 L - (*Lender',
rrower owes Lender the pr upm num o

- Dollars
{U%n? Hundrag Twanty "'"n‘h“'h &&?gaeﬂgénc% A TAI A note dated the same date as this Security
!nstrumcm (“*Note ;z w'h?c% prov?des for ;monthly payments, with the full debt, If not pald earlier, due and payable

. ‘This Security Instrument secures 10 Lender: (a) the repayment of the debi
e-vir.! nmr?by the Note, with ?'merest ancP arﬁ rerewals, extensions end modifications of the Note; (b) the puyment of all other
sums, with interest, advanced under Paragraph T-to-protect the security of this Security Instrument; and (c) the performance
of Borrownt's covenants and agreements under thit Soenrity Insirument and the Note. For !l’ll! purpose, Bonower does hereby
mortgage, grant nnd convey to Lender the !‘ollowing dr sciibed property focated in
. COOK ‘ County, Illinols:

LOT 1 IN §. N. HULL'S RESUBDIVISION QU LOTS &, ®, 10 AND 11 1IN

LOCK 1 OF COMMISSIUONER'S SUBDIVISION OF BLOCK 15 OF MORRIS AND
OTHERS SUBRDIVISION OF THE WEST 1/2 OF 7THE SOUTHWEST 1/4 OF

AL

SECTION 18, TOWNSHIF 39 NORTH., RANGE 14, 'RAST OF THE THIRD f,:‘t"h' Oy

PRINCIPAL MERIDIAN. IN COOK COUNTY, ILL.YQ:S. . H R ,‘h‘,
PERMANENT TAX NO. OBASKEADBAIFDO0N W )
17-18-305-035-0000 -

V14704

setigkal

which has the addrsss of
. EL} ey,
718 SOUTH OAKLEY BLVD CHICAGO, IL 60612 . (‘Property Address™’);

‘POOETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall atso be covcred by this Security
Instrument. All of the foregoing is referred 1o In this Security iInstrument as the ‘‘Property”’

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: '

1. Payment of Principal snd Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

ILLINOIS—SINGLE FAMILY—~FNMA/FELMC UNIFORM INSTRUMENT Form )4 9/90
MAR-1203 Page | of 3 (Rev. 5/91) 3
Repinces MAX-1203 (R, 7/87) - ! ‘}ﬂ: l;
L s
fat




UNOFFICIAL COPY e

(¥4/8 »om) § g0 5 oI03 QICT-WYN
0676 viot Mt JINTNMNULSN] WEOJINN m—mwrm—nouhn

98/€ /G Sandiy uGESIUILO) Ay
SioL j0 2198 "Ngng AiejoN
unsieT| 'y essauess
« W3S w240,

~ —— GoESpIWOs) AW

Z661 Atng  jodwp 3ETZ S ‘(H98 [BPOLO Puv puiy AT PPUR UMID

‘§3i0} 198 U sasodund puw s8N Y2 JOJ F108 AINIUNOA PUR 1)
Jjogl 1Y 1Y SR JUSTINIISU] PIES N[ PAIMIP PUB paulis 45u) S48 94 1) paBpojaauyse puw ‘mosrad v ABp SR AW 31033g
paswadde ;uswnlisn; SuioRaio) Y1 01 PIQUISQNE (AIW)E] (Sjouriy asoyMm (s)uomql WS ALY G 01 W 0} Umoy ANE30530d

WOIFHOVE ‘SVZVIS TEVHOIM
JOTAHOVE ‘SVYNANVYW NVI¥d
W) A5)1490 AQAISY Op ‘AIEIS PUE AJUNCO PRES JOf PUR U QN ASSION @ ‘pouSiriape) ¥ '

\

8
} ‘SIONITIE 40 AIVI1S

ABMOIIOE—

A9MOILOH~EYZIVYIS TAVHOI
-

J8mMOII0g-SYNANYH

‘3 Y POPIOSAl PUE IAMOLIOH £q pIInoaxs (s)opu Auw uj pus
AUINIISU] AIHNSS STy B PIUFINIC) SIURUIA00 PUR-SULY) i) 0} saaufle pur fdaooe Jamolof 'AOTER DNINDIS A8

QEHOVLLY S3¥EJOIN ON
peyow3le 9JI% Slapid HuiMmorrol eyL

"JUSLUNIIFU] AIND9G $i1 JO Hed ¥ aiam (€)IIPL 33 §| S JUSWINISU] AILNISS SI3 JO NUAGKISE PUv NUIUIA0D I awiddns

pUE PUIWB [[RYS PUY GIUI PHEIOdIOSU; 3G J[BYS DPL HINS YOR3 JO NHUANDIARE PUB SITBUIACY Y ‘NWAWNIIU] LILUN3E
SIY) Yilm J043aB801 PapIosal pUR JIMOIIOE AQ PRINSIKD AME SIOPH JJOW 10 G0 J[  JRRARNM] AJHN08 ST) O) 85301 ¥T

=]




UNOFFICIALCORY ,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
i1 by first class mail unizss applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower ciesignates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securhty
instrument shall be deemed to have been given to Borrower or Lender when given a8 provided in this paragraph.

15. Governing Law; Ssverability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other previsions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the ;grovisinm of this Security Instrument and the Note are declared to
be severable. .

16. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or n Beneficlal Interest In Borrowes. I all or any pari of the Property or any interest in
it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)

without Lender’s prior written conaent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall 1ot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instirument.

‘ 1f Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Inatrumont. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted oy his Security Instrument without further notice or demand on Borrower.

18. Borrvower's Ri Mt (0 Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Secricliy Instrument discontinved at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may speci®s iov reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b arir:- of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which tiwn swould be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other cov_nants or sgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasohalsle attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security [nstrusiwent, Lender’s rights in the Property and Borrower’s obligaiion o pay the sums secured
by this Security Insirument shall continue inzhanged. Upon reinstatement by Borrower, this Security {nstrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this righ (o reinstate shall
not apply in the case of acceleration under Pgiagiuph 17,

19. Sale of Note; Change of Loan Servkkrr. The Note or a partial interest in the Note (1ogether with this Security
Instrumnent) may be sold one or more times without pridor nolice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer’*) that collects monthly paymraly due under the Note and this Security Instrument. There also may
be one or more changes of the Loen Servicer unrelated G 7 anle of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the ad/res: to which paymenits should be made. The notice will also
congin any other information required by applicable law.

20, Hasardous Snbstances. Borrower shall not cause or pero’t the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, ror dicw anyone eise to do, anything affecting the Property
that is in violation of any Environmenital Law. The preceding two seriences shall not apply to the presence, use, of sjorage
on the Property of small quantities of Hazardous Substances that ar: Zenerally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving ihe Property and any Fazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower tearns, or is notificd by 7p; governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower mu promptly
take all necessary remediaj actions in accordance with Environmental Law,

As used in this Paragraph 20, *'Hazardous Substances'’ are those substances defined as toxic or hazardous substances
by Envircnmenta! Law and the following substances: 'gasoline, kerosene, other flammable or takic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana rac.caciive materinls. As used
in this Puragraph 20, “Environmental Law*’ means federal Jaws and laws of the jurisdiction wliere .he Property is located
that relate Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covendint and agree as follows::

11. Accelemtion; Remedies. Lender shall give notice to Borrower prior (o accelemntion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Prragraph 17 0l a8 applicable
law provides otherwise). The notice shall specify: (n) the default; (b) the actlon required to cure the defauiy; (c) a dats, not
leas than 30 duys from the date the notice Is giver (o Borrower, by which the default must be cored; and (d) thai fallure to
cure the defauit ou or belore the date specified in the notice may reault in acceleration of the sums securvd by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The uotice shall further inform Borrower of the right
tc reinstate after acceleration and the right (o assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower (0 acceioration and forcclosure 11 the defani is not cured on or belore the date specilied in the notice,
Lender at its option may require immedinte payment ln full of all sums secured by this Security Inatrument without further
demand and may foreclose this Security lastrument by judicial proceeding. Londer shall be entitied (o collect all expenses
Incurved in pursuing the romedies provided in this Paragraph 21, locluding, but not limited to, reasonabile attormeys’ fees and
costs of title evidence.

22. Relesse.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives gll right of homestead exemption in the Properiy.
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after the date of occupancy, unless Lender otherwise agrees in writing,
Of un!sss extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default {f any forfeiture
action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeliure of
the Property or otherwise materially irnpair the lien created by this Security [nstrument or Lender's security interest. Borrower
mtay cure such a default and reinstate, 2s provided in Paragraph {8, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good fafth determination, precludes forfeiture of the Borrower's interest in the Propetty or other
materia! impairment of the len created by this Security Instrumtant or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed 1o provide Lender with any material information} in connection with the loan evideniced by the Note, inciuding,
but not limited to. representations concerning Borrower's occupancy of the Property 2s a principal residence. If this Security
Instrument is on a leaschold, Borrower shali comply with all the provisions of the lease. If Borrower acquires fee titie to the
Properiy, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower falls to perform the covenants and agreements contained
In this Security Instirument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights ia the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounte dizbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenvi ntess Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disburserent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payvment.

8, Mortgage Insumare. ) If Lender required mortigage insurance as a candition of making the ioan secured by thix Securlty
Instrument, Borrower sial! ray the premiums reg vired to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage mottired by Lender lupses or ceases to be in effect, Borrower shall pay the premivms required
to obtain coverage substantially er;ufvalent (o the mortgage insurance previousiy in effect, at a cost substantially equivalent
to the cost to Borrower of the moitgas~ insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent monpgdge insurance coverage is not availabie, Borrower shall pay to Lender cach month a sum equal
10 one-twelfth of the yearly mortgage insurinr-e premium being paid by Borrower when the insurance coverage lapsed or ceased
i be in effect. Lender will accept, use and elaln these payments as a {oss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the rpuion of Lender, if mortgage insurance covernge (in the amount and for the
period that Lender requires) provided by an jnsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain muriguge insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with.cuy-written agreement between Borrower and Lender or applicable law.

$. Ilnspection, Lender or its agent may make 1¢070%able entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspect/oi specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clelis for damages, direct or consequential, in coanection with any
condemnation or ather taking of any part of the Property, or lor conveyance in Heu of condemnation, are hercby pssigned
and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shie’( fe applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the evient of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equa’ to or greater than the emount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowsr and Lender otherwise agree Jn writing, the sums
secured by this Security instrument shall be reduced by the amount of vhe rroceeds multiplied by the following fraction: {(a)
the total amount of the sums secured immediately before the taking, uivided v (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ¢ ent Of a partial taking of the Property in which
the fair market valne of the Property immediately before the taking is less tharthramount of the sums secured trnmediately
before the taking, unless Borrower and Lender otherwise agree In writing or uulras npplicable law otherwise provides, the
pruceeds shall be appiied to the sums secured by this Security lasirument whethes oot the sums are then due.

1f the Property is abandontd by Borwuwer, or i, after notice by Lender to Borrowe  that the condemnor offers o make
an award or settle o claim for damages, Borrower faifs to respond te Lender within 30 diys nfter the date the notice is given,

Leuder is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the -

sums sccured by this Security Instrument, wlhether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to orincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the Gipovnt of such payments.

11. Borrower Not Relcased; Forbeurnnce by Lender Not a Waiver.  Extension of the time for'pryment or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor ‘o inicrest of Borrower
shall not aperute o release the liability of the original Barrower or Borrower's successors in interest, Lenderahail not be required
to cummence proceedings against any successor in interest or refuse to extend time for payment or otlierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The cavenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreemenis snall be joint and several., Any Borrower who co-sighs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear ur make any dccominodations with regard to the terms of this Securlty Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a taw which sets maximum loan charges,
and that law i3 finally interpreted so that the interest or other loan charges collected or to be coliected in connection with
the loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount necessary to reduce the
cherge to the permitced Hmit; and (b) any sums alrcady collected from Borrower which exceeded perminied Jimits will be
refunded to Borrpwer. Lender may chaose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wiil be (reated as a pariial prepayment without

any prepayment charge under the Note.
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