SRS UNQERIGIAL GORY,

0416049 NORTGAGE

00-64923

THIS INDENTURE, made this 22nd day of July, 1992 between
Theodore Y. Nark and Judy Y. Mark (herein referred as "Mortgagor®)
and the NEW ASIA BANK, its successors and/or assigns, an Illinois
corporation, having its main office at 222 West Cermak Road,
Chicago, 1Illinois 60616 (herein referred tc as "Mortgagee")
wvitnegseth:

WHEKEAS, Mortgagor exacuted A note of an even date herewith
(the "Note"), whereby Borrower is indebted to Mortgagee in the
principei sum of One Hundrsd Twenty 7Thousand &nd no/l00%vass
($120,006.00) Dollars. The terms of said Note are incorporated by
reference Yworein.

NOW, THEREFORE, to secure the payment of the indebtedness
evidenced by the Mote and the payment ¢f all other sums advanced in
accordance with ¢re terms of this Mortgage, as well as any and all
renewals, modificatinns or extenslions of the whole or any part of
the indebtedness heyely secured however evidenced, with interest at
guch lawful rate as me; be agreed upon. Mortgagor does hereby
grant, mortgage and corvey upon the Mortgagee, its successors and
assigns, the following described Real Estate in the County of Cook
and the State of Illinois.

737512 FIS mpmonfeelg)

LOT 48 IN BLOCK 4 IN ALBERT CRANB'S S8UBDIVISION OF THE BOUTH THRER
QUARTERS OF THE W2ST ONE QUARTER <Y THBR S8OUTHWEST 1/4 OF BECTION
28, TOWNSHIP 39 NORTH, RANGE 1+ 'BAST OF THR THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

17-28-310-007 1" —
PERMANENT INDEX #: 3F&D6daDessiwbord b
Commonly known as 23901 8. ENERALD

CHICAGO, IL 6€0e¢if

which the property hereinafter described, is relurved to herein as
the "Premises." Any such renewal, modification or extension of the
whole or any part of the indebtedness hereby secured or any change
in the terms or the rate of interest charged therecn, ahall not
impair in any manner the validity or priocrity of this Mecigage and
shall not relsase the Mortgagor from personal liability for the
indebtedness hereby secured.

TOGETHER with all improvements thereon and which mnay
hereatter be erected or placed thereon, and all appurtenances,
rights, royalties, mineral, oil and gas rights, and easements
thereunto belonging and the rents, issues and profits thereof,
which are hereby expressly conveyed and assigned tc the Mortgages
as additional security and a2s an equal and primary fund with the
property herein ccnveyed for the repayment of the moneys secured by
this Mortgage, and any and all appurtenances, fixtures and
equipment in or that may at any time be placed in any building now
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or hereafter standing on said Promises.

It is mutually covenanted and agreed, by and bhetween the
parties hereto that, in addition to all othar things which at law
or by convention are regarded as fixtures, and specifically but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiator, heater, engines
and machinery, bollers, ranges, elevators and motors, bathtubs,
sinks, water-closets, basins pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigeration plants, iceboxes,
electric refrigerators, air conditioning apparatus, cooking
apparatuc and appurtenance, and such other goods and chattels as
may ever he furnished by a landlord in letting and operating an
unfurnisnrd building, similar to any building now or hereafter
standing on ‘said premises, whether or not the same are or shall be
attached +to said building by nails, screws, bolts, pipe
connections, mescary, or any other manner whatsoever, which are now
or hereafter t¢ b2 used upon sald described premises shall be
conclusively deemer to be "fixtures" and an accession to the
freehold and a part-er the realty, whether affixed or annexed or
not, and conveyed by *his Mortgage; and all the estate, right,
title or interest of tus zaid Mortgagor in and to said Premises,
property, improvement, Zurniture, apparatus, furnishings and
tixtures, are hereby expresc)v conveyed, assigned and pledged; and
as to any of the property afores=id, which does not sc form a part
and parcel of the Real Estate oi" dues not constitute a "fixture" as
such term is defined in the Unifocm Commercial Code. This Mortgage
is also deemsd to be a Security -aAgreement under the Uniform
Commercial Code for the purpose of oreating hereby a security
interest in such property, which Mortgajor as Debtor hereby grants
to the Mortgagee as Secured Party( as such tarms are defined in the
Uniform Commercial Code).

TO HAVE AND TO HOLD the above descriied Premises with the
appurtenances and fixtures thereto appertaining oc belonging unto
the Mortgagee, lts successors and assigna, forever, for the purpose
herein set forth and for the security of the sald notu hereinbefore
described, and interest thereon and free from all  rights and
benefits under and by virtue of the Homestead Exemption Taw of the
state of Illinois, which said rights and benefits ‘tha said
Mortgagor does hereby expressly release and waive.

In addition, the Mortgagor covenants with the Mortgagee as
follows:

1. Mortgagor shall prowmptly pay when dus without setoff,
recoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in
the Note.

2, All payments received by Mortgagee under the Note and
Paragraph one(l) hereof shall be applied by Mortgagee first in
payment of interest payable on the Note, then to any late charge
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that is due, and then to the principal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Mortgagor shall (1) promptly repair, restore or
rebulld any buildings or improvemants now or hereafter on the
Premises which may become damaged or be destroyed; (2) keep sald
Premises in good condition and repair, without waste, and free from
mechanic's or other liens or claims for lien not expressiy
subordinated to the lien hereof; (3) pay when due any indebtedness
which may be secured by a lien or charge on the Premises superior
to the lien hereof and exhibit satisfactory evidence of the
discharae of such prior lien to Mortgagee; (4) complete within a
reasorab.e time any building or buildings now or at any time in
process ~or erection upon said premises; (5) comply with all
requirements of law or municipal ordinances with respect to the
Premises a:d the use thereof; (6) make no material alterations in
said Premisei axcept as required by law or municipal ordinance.

4. Subiect to applicable law or to a written waiver by
Lender, Borrower ‘shall pay to Lender on the day monthly
installments of principal and interest are payable under the Note,
until the Note 1s pailc in full, a sum (herein "Funds") equal to
cne-twelfth of the yearly taxes and assessments which may attain
priority over this Mortgays, and ground rents on the Property, it
any, plus one-twelfth of ysarly premjum installment for hazard
insurance, plus one~twelfth of vearly premium installments for
mortgage insurance, if any, al. as reasonably estimates thereof.

The Funds shall be held in ~zp institution the daposit or
accounte of which are insured or guarzrteed by a Federal or State
agency. lender shall apply the Fuade to pay sald taxes,
assessmenta, insurance premiums and ground rents. Lender may not
charge for so holding and applying tha Finds, analyzing said
account, or verifying and compiling sald ancnssments and bills,
unless lender pays Borrower interest on the Furus and applicable
law permits lLender to make such a charge., Borrover and Lender may
agree in writing at the time of execution of thln Mortgage that
interest on the Funds shall be paid to Borrower, ard unless such
agreement is made or applicable law requires such incersst to be
paid, and such interest , if any, shall insure to the bunefit of
Lender. Lender shall not be required to pay Borrower any irterest
or earnings on the Funde. Lender shall give to Borrower, vwithout
charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debits to the
funds was made. The Funds are pledged as additional security for

the sums wmecurad by this Mortgage.

If the amount of the Funds held by lender, together
with the future monthly installmenta of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes,
assessment, lnsurance premiums and ground rents as they fall due,
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such excess shall be, at Borrower's option, either promptly repaid
to Borrower or credited to Borrower on monthly installment of
funds. If the amount of the Funda held by Lender shall not be
sufficlent to pay taxes, assessments, insurance premiums and ground
rente as they fall due, Borrower shall pay to Lender any amount
necessary to make up tha deficiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this
Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph eighteen (18) hereof the Property is
sold or 'the Property is otherwise acquired by Lender, Lender shall
apply no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by lender at the time
of applica*ion as a credit against the sum secured by this
Mortgages.

5. Morigagor shall keep all buildings and improvements
now or hereafter situated on said Premises lnsured against loss or
damage by fire, lighraing and such other risks and hazards as are
insurable under the preaent and future forms of all-risk insurance
policies, providing for payment by the insurance ocompanies of
moneys sufficient to pay the greater of either the cost of
replacing or repairing the srzme or to pay in full the indebtedness
secured hereby, all in compunizz satisfactory to the Mortgagee,
under insurance policies payakle, in case of loss or damage, to
Mortgagee, such rights to be evidenced by the standard mortgagee
clause to be attached to each jpoiicy, and shall deliver all
policies, including additional and renewal policies not less than
ten (10) days prior to the respectiva Zays of expiration. All
policies of insurance shall contain a provision requiring that the
coverage evidenced thereby shall not be terninated or materially
modified without thirty (30) days' prior written notice to the
Mortgagee. If the policies of insurance referunzed herein contain
a co~insurance clause or provision, Mortgagor ugrees to maintain
insurance coverage which is at all times in compliance with said
clause or provision,

Mortgagor shall furnish Mortgagee with ~evidence
satisfactory to Mortgagee that flood insurance is in effect in the
event that Mortgagor has failed previously to demonstrite to
Mortgagee that the Premises is not located in an area designated by
the secretary of Housing and Urban development as having special
flood hazards.

6. A. In case of loss by fire or other casualty, the
Mortgagee (or after entry of decree of foreclosure, purchaser as
the sale, or the decree creditor, as the case may be) is hereby
authorized either (1) to settle and adjust any claim under such
insurance policles without consent of Mortgagor, or (ii) to allow
Mortgagor to agree with the insurance company or companies on the
amount to be paid upon the losa. In either case Mortgagee is
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authorized to collect and receipt for any such insurance money. If
(1) Mortgagor is obligated to restore or replace the damaged or
destroyed buildings or improvements under the terms of any leaase or
leases which are or may be prior to the lien of this Mortgage, and
(11) such damage or destruction does not result in cancellation or
termination of such lease, and (iii) the insurers do not deny
liability as the insured, such proceeds, after deducting therefrom
any expenses incurred in the collection thereof, shall, nubzoct to
the provisions of subparagraph B and C herecf, be used to reimburse
Mortgagor for the cost of rebuilding or restoration of buildings
and improvements on the Premises. In the avent Mortgagee elects to
apply sald insurance proceeds in reduction of the indebtedness
secured )iereby, all expensee and fees of collection shall first be
deducted snd paid to Mortgagee, and it is further covenanted and
agreed tha’ should the net insurance proceeds be insufficient to
pay the ther =xisting indebtedneas secured hereby , together with
all accrued inrarest thereon, fees and charges, Mortgagee may, at
it sole electica; declare the entire unpaid balance of the debt
secured hereby to be immediately due and payable, and the fallure
of the payment theiexf shall he a default hersunder.

B. In tle '‘event Mortgagee elects to permit such
insurance proceeds to be ayplied to pay for the cost of rebuilding
or restoration of the buildings and improvements on the Premises,
such funds will be made avaiiable for disbursement by Mortgagee;
provided, however, that (1) shruid any insurance company have, in
the opinion of Mortgagee, a Jdafanse against Mortgagor{but not
against Mortgagee) to any clain- for payment due to damage or
destruction of the Premises or any p~rt thereof by reason of fire
or other casualty, submitted by Mortcayae or any party on behalf
of Mortgagee, or should such company raise any defense against
Mortgagee (but not against Mortgagor) tc such payment, or (il)
should the net proceeds of such insurance collected by Mortgagee
together with any funds deposited by Mortgaacr with Mortgagee be
less than the estimated costs of the requisite sork as determined
by Mortgagee, which estimate shall include., a reasonable
contingency, then in either case Mortgagee may, at its option,
whether or not Mortgagee has received funds from ‘any insurance
gettlements, declare the unpaid balance of the debt sacurad hereby
to be immediately due and payable, and Mortgagee may then “yeat the
same as in the case of any other default hereunder. In th< event
such proceeds are applied toward restoration or rebuilding, the
building or improvements shall be so restored or rebuilt as to be
of at least equal value and substantially the same character as
prior to such damage or destruction. Such proceeds shall be made
available, from time to time, upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of lien,
contractors' sworn statements and other evidence aof cost and of
payments, including insurance against mechanic's lien and/or a
performance bond or bonds in form satisfactory to Mortgagee which
shall be the sole or a dual obligee, and which bond shall be
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written with such surety company or companies as may be
satisfactory to Mortgagee. All plans and specifications for such
rebuilding or restoration shall be presented to and approved by
Mortgagee prior to the commencement of any such repair or
rebullding. Disbursement of such insurance proceeda shall not
exceed ninety percent (90%) of the value of the work performed from
time to time, and at all times the undisbursed balance of sald
proceeds remaining in the hands of the Mortgagee shall be at least
sufficient to pay for the cost of completion of the work free and

clear of llens.

C. In case of loss after foreclosure proceedings have
been inscituted, the proceeds of any such insurance policies, if
not applird as aforesaid in rebuilding or restoring the building or
improvemencs, shall be used to pay the amount due in accordance
with any deuree of foreclosure that wmay be entored in any such
proceedings, ard the balance, if any, shall be said to the owner of
the egquity of r«damption if he shall then be entitled to the same,
or as the court mav direct. In case of the foreclosure of this
Mortgage, the court in its Jjudgment may provide that the
Mortgagee's clause atctached to each of said insurance policies may
be cancelad and that the judgment creditor may cause a new loss
clause to be attached tO sach of said policies making the loss
thereunder payable to said judgment creditor. In the event of
foreclogure sale,mortgagee 18 hereby authorized, without the
congent of Mortgagor, to assigr any and all insurance policies to
the purchaser at the sale, or to take such other steps as Mortgagee
may deam advisable, to cause the interest of such purchaser to be
protaciaed by any of the said insurazpse policies.

Nothing contained in this nortgage shall create any
responsibility or cobligation on the Mortgajee to collect any amount
owing on any insurance policy; to rebulld, rapair or replace any
damaged or destroyed portion of the Premisez «x. any improvements
thereon; or to perform any act hereunder.

7. Mortgagor hereby assigns, transfers and r£a*%s over unto
Mortgagea the entire proceeds of any award or any claim for damages
for all or any part of the Premises taken or damaged under the
power of eminent domain or by condemnation. The Mortgaywr hereby
empowars Mortgagee, in the Mortgagee's sole discretion, tu sattle,
compromise and adjust any and all claim or rights arising under any
condemnation or eminent domain proceeding relating to the Premises
or any portion thereof, Nothing contained in this Mortgage shall
create any responeibility or obligation on the Mortgagee to collact
any amount owing due to any condemnation or eminent domain
proceeding or to rebuild, repair or replace any portion of the
Premises or any improvements thereon or to perform any act
hereunder. Mortgagee may elect to apply the proceeds of the avard
upon or in reduction of the indebtedness secured hereby, whether
due or not, or to require Mortgagor to restore or rebuild,in which
event the proceeds shall be held by Mortgagee and used to reimburse
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Mortgagor is not then in default under this Mortgage. In the event
Mortgagor is required or authorized by Mortgagee's election as
aforesaid, to restore or rebuild the proceeds of the award shall be
paid out in the same manner as is provided for the payment of
insurance procesds toward the cost of rebuilding or restoration.
If the amount of such award is insufficient to cover the ocost of
rebuilding or restoration, Mortgagor shall pay such coats in excesas
of the award, before being entitled to reimbursement out of the
award. Any surplus which may remain out of sald award after
payment of such costs of rebuilding or restoration shall, at the
option of Mortgagee, be applied on account of the indebtedness
secured hereby or be paid to any other party entitled thereto.

5, In the event that the Mortgagor fails to make any
payment ‘oc perform any act required hereunder, the Mortgagee may
without norice, but need not, make said payment or perform any act
in any form ard manner deemed expedient, and may, but need not,
make full or paxtial payments of principal or interest on prior
encumbrances, 17 any, and purchase, discharge, compromise or settle
any tax lien or other prior lien or title or claim thereof, or
redeem from any tax-sale or forfeiture affecting said Premises or
contest any tax or asueasment. All moneys pald for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys' fees, and any other
moneys advanced by Mortgagesz co protect the mortgaged Premises and
the lien hereof, plus reasonasle zompensation to Mortgagee for each
matter concerning which action lierein authorized may be taken,
shall be so much additional indehtadness sacured hereby and shall
become immediately due and payable without notice and with interest
thereon at the rate payable on the pziacipal outstanding under the
Note. Inaction of Mortgagee shall neve. be considered as a walver
of any right accruing to it on account of zny default hareunder on
the part of Mortgagor.

9. The Mortgagee making any paymert nereby authorized
relating to taxes or assessments, may do so acocrding to any bill,
gtatement or estimate procured from the appropriave public office
without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assesaront, sale,
forfeiture, tax lien or title or c¢laim thereof.

10, At the option of Mortgagee, and without nctice to
Mortgagor, all unpaid indebtedness secured by this Mortgage shall,
notwithstanding anything in the Note or in this Mortgage to the
contrary, become due and payable (a) immediately in the case of
default under the terms of the Note; (b) immediately in the event
Mortgagor shall, without the prior written consent of Mortgagee,
sell, transfer, convey, encumber, or assign the title to all or any
portion of the Premises, or the rents, issues, or profits
therefrom, including, but not limited to, a transfer of all of any
portion of the Premises to an Illinois Land Trust, whether by
operation of law, voluntarily or otherwise, or shall contract to do
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any of the foregoing, or shall grant an option to enter into a
contract to do any of the foregoing, or in the event; (c)
immediately in the event any proceeding by or against the Mortgagor
under any bankruptcy or insolvency statute or by law shall have
been instituted; (d) immediately in the event of any levy or lien
including,but not limited to, levies or liens arising from failure
to pay any federal tax being filed againat the Mortgagor or the
Premises; (e) immediately when default shall occur in the
performance of any other agreement of the Mortgagor herein

contained.

31. When the indebtedness hereby secured shall become due
whether Ly acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien thereof. In any suit to foreclose the
lien herecf there shall be allowed and included as additional
indebtednesz in the decree for sale all expenditures and expenses
which may be pa’l or incurred by or on behalf of Mortgagee relating
thereto including but not limited to attorneys' fees, appraisers'
feas, broker's -commissions, advertising expenses, outlays for
documentary and ‘expert evidence, stenographer's charges,
publication costs and cssts (which may be estimated as to items to
be expended after entry of the decres) of procuring all such
abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances
with respect to title as HMortgagee may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had gvcouant to such decree the true
condition of the title to or the valua of the Premises. All
expenditures and expenses of the nature in this paragraph mentioned
shall become sco much additional indepicinass secured hereby and
immediately due and payable, with intizrest therson at the rate
payable on outstanding principal under the Note, when paid or
incurred by Mortgagee in connection with. fa) any proceeding,
including probate and bankruptcy proceedings, %o which either of
them shall be a party, either as plaintiff, clailsant or defendant,
by reason of this Mortgage or any indebtedness hershy secured; (b)
preparations for the commencement of any suit for ths Joreclosure
hereof after accrual of such right to foreclose whati<r or not
actually commenced; or (c) preparation for the defenre of any
threatened suit or proceeding which might affect the Preulses or
the security herecf, whether or not actually commenced.

12. The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including, but no limited to, all such
items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof, constitute secured
indebtedness in addition to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and
interest, remaining unpaid c¢n the Note; fourth, any surplus to
Mortgagor, its successors or assigns, as their rights may appear.
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13. Upon, or at any time after the filing of a suit to
foreclosa this Mortgage, the court in which such suit is filed may
appoint a receiver of said Premises. Such appointment may be made
without notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and without
regard to the then value of the Premises or whether the same shall
be then occupied as a homestead or not during the pendency of such
foreclosure suit, and the Mortgagee hereunder may be appointed as
such receiver. The court from time to time may authorize the
raceiver to apply the net income in his hands in payment in whole
or in part of: (1) the indebtedness secured hereby, or any decree
foreclozring this Mortgage, or any tax, special assessment or other
lien vnich may be or become superior tc the lien hereof or of such
decree, ~ nrovided such application ia made prior to foreclosure
pale; (z) the deficiency in case of a sale and deficiency.

14. Nu-action for the enforcement of the lien or of any
provision herecol shall be subject to any defense which would not
be good and av=iiable to the party interposing the same in an
action at law upon(tiie Note hereby sacured,

15, Mortgagee snall have the right to inspect the Premises
at all reasonable times 4ani access thereto shall be permitted for
that purposes.

16, Mortgagee has no ducy to examine the title,location,
existence, or condition of the Premises, nor shall Mortgagee be
obligated to record this Mortgage, nr to exercise any power harein
given unless expressly obligated by “ra terms hereof, nor be liable
for any acts or omissions hereunder, eoxcept in case of its own
gross negligence or misconduct or that ~{ the agents or employees
of Mortgagee, and it may require indemnitios satisfactory to it
before exercising any power herein given.

17. Mortgagee shall release this Mortumge and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Mortaage has been

fully paid.

18. This Mortgage and all proviaions hereof, shzil extend
to and be binding upon Mortgagor and all perscns claiming under or
through Mortgagor, and the word "Mortgagor" when used herein shall
include all such persons and all persons liable for the payment of
the indebtedress or any part hereof, whether or not such persons
shall have exacuted the Note or this Mortgage. Mortgage may assign.,
all or any portlon of its righta and interests under this Mortgage:

without the consent of Mortgagor. A

19, This Mortgage shall be govarned by an intarpreteé;
according to the laws of the state of Illinois. 1In the event angnt
provision of the Mortgage, or the Hote, conflict with said law,s
such conflict shall not affect any other provision of the Mortgage il
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or the Note which can be given effect without reference to the
contlict. In this regard, the provisions of the Mortgage and the
Note shall be deemed severable,

20, Mortgagor hereby waives any and all rights of
redemption from sale under any order of the decree of foreclosure
of this Mortgage, on its own behalf and on behalf of each and every
person, except decree or judgment creditors of the Mortgagor,
acquiring any interest in or title to the Premises aubsequent to
the date of this Mortgage.

21, Any notice, demand, request or other communication
desired t» be given or required pursuant to the terms hereof shall
be in writling and shall be deemed given when personally served or
on the secord (2nd) day following deposit of the same in the United

States Mail via registered or certified wmail, return receipt
requested, pos:iaga prepaid, addressed to the Mortgagor at the
address set fort: below or to the Mortgagee at the Bank's main
office set forth above or to such other address as elther the
Mortgagor or the Mortoageds notifies the other party in writing.

22, The rights and remedies of Mortgagee under this
Mortgage are cumulative a:a are not in lieu of, but are in addition
to any other rights or remecias which Mortgagee shall have under
the Note or any other inst:iuient constituting security for the
Note, or at law or in equity.

23, Any action, suit or puuceeding brought by Mortgagee
pursuant to this Mortgage or the Note mecured hereby and any claim
made by Mortgagee under this Mortgage nr the Note secured hereby,
any be compromised, withd~awn or otharwise settled by Mortgagee
without notice to Mortgagor, except as otherwise provided in this

Mortgage.

24. This Mortgage shall not be amended, m-4ifisd or changed
not shall any waivar of any provision hereof ke effective as
against Mortgagee, except only by an instrument ir writing and
signed by the party against whom enforcemant of ~pry waiver,
amendment, change, modification or discharge is sought.

2%. Mortgagor, at its expanse, will execute, ackroviedge
and deliver such instruments and take such acticne as Mortgagee
from time to time may reasonably request to carry out the intent
and purpose of this Mortgage,

26, A. Mortgagor represents and warrants that: (i)
mortgagor has not used Hazardoua Materials (as defined herseinafter)
on, from or affecting the Premises in any manner which violates
federal, state or local laws, ordinances, rules, regulations, or
policles governing the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials, and that, to the best of wmortgagor's
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knowledge, no prior owner of the Premises or any tenant, subtenant,
ocoupant, prior tenant, prior subtenant or prior occupant has used
Hazardous Materials on. form or affecting the Premises in any
manner which violates federal, state or local laws, ordinances,
rules, regulations or policies governing the use,
storage,treatment, transportation, manufacture, refinement,
handling, production or disposal of Hazardous Materials znd, to the
best of Mortgagor's knowledge, there have been no acticns commenced
or Lnreatened by any party for noncompliance, For purposes of this
Mortgage,"Hazardous Material” include, without limitation, any
flammable explosives, radioactive materials, hazardous materials,
hazardous wastes, hazardous or toxic subatances or related
materisle defined in any federal, state or local governmental; law,
ordinancs, rule, or regulation.

R, Mortgagor shall keep or cause the Premises to be
kept free ct Hazardous Material, and, wlthout 1limiting the
foregoing, Morctcagyor shall not cause or permit the Premises to be
used to generate, manufactura, refine, transport, treat, store,
handle, dispose c¢rf, transfer, produce, or process Hazardous
Materials, except in comnliance with all applicable federal, state,
and local laws and ragulations, nor shall Mortgagor cause or
permit, as a result ot ary intentional or unintentional act or
onisaion on the part of lortgagor or any tenant, subtenant or
occcupant, a release of Hazaudous Materlals onto the Premisas or

onto any other property.

C. Mortgagor shali: (i) conduct and complete all
investigations, studies, sampling oi% testing, and all remedial,
removal and other actions necessary -ty clean up and remove all
Hazardous Matarials, on, under, from or affecting the Premises in
accordance with all applicable federal,  state, and local laws,
ordinances, rules, regulations and policias, to the reasonable
satisfaction of Mortgagee, and in accordance with the ordars and
directives of all federal, state and 1rsal governmental
authorities, and (1) defend, indemnify and hold harmless
mortgagee, its employees, agents, officers and directcrs, from and
against any claims, demands, penalties, fines, l.rbilitles,
settlements, damages, costs or expenses of whatever kind Zr nature,
known or unknown, contingent or otherwise, arising out %L, or in
any way related to, (a) the presence, disposal, releate or
threatenad release of any Hazardous Mataerials on, over, under, fronm
or affecting the Premises or the scil, water, vegetation,
buildings, personal property, persons or animals thereon; (b) any
personal injury (including wrongful death) or property damage (real
or personal) arising out of or related to such Hazardous Materials:
{¢) any lawsult brought or threatened, settlement reached or
government order relating to such Hazardous Material and/or (d)
any violation of laws, orders, regulations, requirements, or
demands of government authorities, or any policies or requirements
of Mortgagee, which are based upon or in any way related to such
Hazardous Materials including, without limitation, reasonable
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attorneys' and consultants' fees, investigation and laboratory
feus, court costs, and litigation expenses.

If the Mortgagor is a corporation, Mortgagor represents and
warrants to Mortgagee that the sexecution and delivery of this
Mortgage has been duly authorized by resclutions heretoforse adopted
by it Board of Directors and sharehclders in accordance with law
and it bylaws, that sald resolutions have not been amended nor
rescinded, are in full force and effect, that the officers
exacuting and delivering this Mortgage for and on behalf of
Mortgagor, are duly authorized so to act. Mortgagee 1s expressly
relying upon the aforesaid representationg and warranties,

T¥ WITNESS WHEREOF, the Mortgagor has caused these presents
to be sigied the day and year first above written.

(:}chfvélwv 3“71451;»«A\

Theodore ¥. Mark

State Of Illinois )
) 8S.
County Of Cook

)
I, f)ﬁ/ufcrfa "‘/ /% Notary public in and for

the State and County aforesaid, do hecépy certify that before me
this day personally appeared

, known to me %o ke the same person(s)
whose name(s) are subscribed to the above and toregoing Agreement,
and acknowledge to me that they exacuted and 4delivered the above
and foregoing Agreement ad their free and voluncary act, for the
uses and purposes set forth in said Agreement,

IN WITNESS WHEREOF, I have hereunto set ny hand anc %sal this
Awel day of e , 18

NOTARY PUBLI ‘
My commissigh Expires:

. OFFIGIAL SEAL "

HILIP CHOW
NOTAR?PUBLIG. gTaTE OF ILLINOIS

MY COMMISSION EXPIRES $/30/93

Record and Return to:

New Asia Bank
222 W. Cermak Road
Chicago, Illinois 60616
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVYISION ALLOWING FOR CHANGES IN TUE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
‘This Rider is made 1his 22nd day of JULY A992 |, and is incorporated into and shall be
deemed 10 amendd pagd supplement the Morignge, Decd of Trust, or Deed (0 Secure Debi (the **Securily Instrument'*) of the same

NEW ASIA BANK, ITS SUCCESSORS

date given by the undessigned {the **Borrower’’) to secure Borrower's Note 1o

AND/OR ASSIGNS, AN ILLINOIS CORPORATION

(the *“'Lender'') uf the snme dale (the **Note'*)y and covering the property described (n the Securlly Instrument and located at:

2901 S. EMERALD CHICAGO IL 60616
Property Address

Mudiflcnilons., I addition to the covenents and wgreements made in the Sccurity Instrement, Borrower and Lender fusther

covenan! nnd agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note has an *“Inital Interest Rae'* of 10,50 %, The Note interest rute may be increased or decreased on Lhe
ist day of the month beginning on  AUGUST 1 . 1997  and on that doy of the moath
every 12 months thereafier.
L INTEREST RATE CHANGES
(The Index
Any changes in/ne inferest rate will be based an changes In an interest rate indax whlch will be called the 'Index’’. The
most recent index figure ava’iable as of the date 45 days before ench Change Date is called the 'Curcent ladox*", The index
is the: fCheck one bax 1o indiciiv Jndex.]
Ty E1*Weekly average yirid ‘on Unlted States Treaswiy securitles adjusted 1o & constant moturity of year {s).
{2) | I*Nugional Average Milan Cost of Funds-Monthly
(M K PRIME RATE OF AMEMICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO
I the Index ceases (o be inade anlalow by the publisher, or by any sucessor to (he publisher, the Mote Holder will set the
MNote interest rate by using € comparableindex

(B Cxloulation of Changes
Before cach Change Date, the Note Hu!dor~will calcuinte my new interest rate by adding TWO AND ONE-HALF

percemnge polnis ( 2.50 %) 1o the Curren 1rJd=x. The Note Holder will 1then round the result of this additon to the nearest
one-cighth of ang percentage puint (0. 123%). Subjec: te e limlts stated n Sectlon 4 (C) below, this rounded amclml will be my
new interest rate until the aext Change Date.

‘the Note Holder will then determine the amount oy thecnuolhily payment that would be sufficlent to repay the unpald prin-
cipal that 1 am expected 10 o= at the Change Date In full on th: maurlty date at my new interest rate ln subsiantlally equal payments.

‘The result of this calculation will be the new amount of my moathly paymens.

() Limdts on Snlerezt Rate Changes
(1) X If this box s vhecked, there will be no maximum lini? ol changes in the interest rate up or down,

€21 |} ¥ this box is checked, 1he interest rate T am requicred o pay ot YieJiest Change Date will pot be greater than L
or less thum %, Therealfier, the interest rale will nol bo ¢changed Ly more than percentage poluls on any
Change Date. My Interest rate will never be greater than e, or Ir2n than %.

(£33 Effective Dute of Changes
My new inlerest rate will become effeciive on each Change Dale. | wlll pay tiwe Zmount of my new monihly payment beginn-

ing on the first monthly paymemd date after the Change Dute uvitil the amoumt of miyaocuthly puymens changes again.
() Noutlee of Changes

The Note Holder will defiver ar enail to mie a notice of any chaages In my interest raie and the smount of my monthly pay-
ment before the effective date of any change, The notice will include Informatlon required by law to be given me and alto the
title and (clephone number of a person who will answer any question | mny have regarding tae nelics.
. LOAN CHARGES

tt could be that the loan secured by the Security lnatrument is subject 10 o Jaw which sets maximizn'oan charges and 1hal
law is lsteepreted so that the interesis or other loun charges collected or to be collecied in connection withl 1o loan would exceed
permitted limiis. IF this is the case, then: (A) any such loan charge shall be reduced by the amount necessacy (o reduce the chasge
to the pernitied Hmit; and (B) any sumas already collecied from Borrower which excesded permitted limits wiliur reYunded to Bor-
rower. Lender may choose to make this refund by reducing the principal owed under ihe Note or by making 2 direct paymant

1o Boriower.

C. PRIOR LIENS
I Lender determines that nll or any part of the sums securdd by this Securlty Instrument are subject 1o a Hen which has

priority over this Security Instrument, L.ender may send Borrower a aotico identifying that Vien. Rorrower shall promptly act with
reeela w that llen as provided In paragraph 4 of 1he Security Instrument or shall prompily secure an ugreciisent i A formi satifac-
ory to Lender subardinating that lien to this Securlty Instrument.
D. TRANSFER OF THE PROPERTY

Lf there is n transfer of the Property subject to parngraph 17 of the Security Instrument, Lender may require (1) an increase
I tiie current Note liierest rate, or (2) an incronse in (or remova) of) the imil 9 the amount of any one interest rato change (I
there is u Himit), or (3} a change in the Base Index (lgure, or all of these, ns o condition of Lender’s walving the optlon of accelerate

provided in paragraph 17,
By signing this, Borrower agrees o all of the atrove,

(S<aly /7/ ol Ai /J(—«—»/L (Seal)

-Borrower » THEODORE Y. MABK -Borrower

{Seal)
-Borrower

{Scaf) L S :) .

S -Botrower Ty Y.

4 more than one bix i checked or ¢ ao bo.c it checked, and Lemder and Bocrower do not otherwise ageve in weiting, the fiest Index nanyd will apply.

ADJUSTABLE RATE LOAN RIDER
brs 28 (11:-BB) CONSOLIDATED BUBINESS FORMS, INC. MT. CLEMENS. MI 480408 (313) 702.4700
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