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VERA CARNDUFF
BLOOMINGDALE, IL 60108

RECOXD AND RETURN TO: ‘Q{“l\

N\

FIRST FEDERAL MORTGAGE x
390 EAST DEVON
ROSELLE, ILLINOIS 60172 .

- 92546728

{Space Above This Line For Recording Daia)

MORTGAGE

1368638

F

THIS MORTGAGE (*Security Instiment”) is givenon  JULY 20, 1992 _ . The mortgagor is -
MICHAEL J. HOFFMAN o
AND JANINA HOFFMAN, HUSBAND AND WIFE ‘ '

y "

. " e G A .« DEPT-01 RECORDING 431,50
("Burrower™). This Security Instrument is givento . . Te6beé TRAN 4927 07/27/92 11110100
FIRST FEDERAL MORTGAGE BANK | | v A%800.8 W—SI2-m46728

COOK COUNTY RECORDER

which is organized and existing under the laws of THE STRTE OP ILLINOIS o © 7, und whose
address is 390 BAST DEVON ' S S
ROSELLE, ILLINOIS 60172 (*Lender"), Borrowsr owes Lender the principal sum of
"ONE HUNDRED SEVEN THOUSAND TWO HUNDRED FfzTY
AND C0/100 o '~ Dollars (U.S.§ ~ 107,250.00 ),
This dubt is evidenced by Borrower's note dated the same date as this Securlgf Instrument (*Nole®), which provides for
monthly payments, with the full debt, it not paid earlier, duo and payable on —741GUST 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of ths Note; (b) the payment of all other sums, with ii‘crent, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreorments undder this

Securily nstrument and the Note. For this purpose, Borrower does hurehy mortgage, granl and ; sanvey to Lender the following
described properly located in COOK County, THinois:
LOT 1435‘!8 IN SECTION 1 OF WEATHERSFIELD UNIT 14 BEING A SUIPIVISION
IN THE NORTH HALF OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 4%, EBAST

OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, ACCURDING

TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
CIN COO¥X COUNTY, ILLINOIS ON AUGUST 13, 1968 AS DOCUMENT NUMBER ‘

20583111, IN COOK COUNTY, ILLINCIS.

¢ ot ‘6708
07-26-120-017 - Lo \

which hus the address of 416 SAVOY ‘COURT, SCHAUMBURG ‘ Street, CHy ,

"“nOis ("Propcny Addm"); .
o ‘ OPS 1089

WLINOIS-Singla Family-Fannle MasiFreddie Mao UNIFORM INBTRUMENT Page 10l & Form 3014 B/BO
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UNQEEICIAL CORY., 22
5. Hazurd or Prope wu mp isting or hereafter erected on the

Property insured agains: loss by fire, hazards included within lhe turm “sxtended coverage” and any other hazards, including

floxls o Nooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods

that Lender requires. The insumnce carrier providing the insurance shall be chosen by Borrower subject lo Lander’s approval
which shail not be unreasonubly withheid. If Borrower fails to maintain coverage described above, Lender may, al Lender’s
option, obtain caverage to protect Lender's rights in the Property in sccordnce with paragraph 7. ‘

All insuranco palicies and renewals shall bo acceptable to Londer and shall include o standurd mortgage clause. Lender
shall have the right to hold the policies and cenewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
pait premiums and ronewal notices, In tho event of loss, Borrower whall gwe prompt nolice to the i insurunce cnmer und Londer.
‘Lender mity make proof of loss if not made pmmptlv by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he'applled to restoration or repair of the
Property damaged, if the restorstion ar repair is economicully feasible and Lender's security is not lessened. If the restoration or
repair is not economicully feasiblo or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securedd %, iy Security Instrument, whether or not thon due, with any excess paid to Borrower. If Borrower abandons the
Peoperty, of does not answer within 30 days o notice from Lender that the insurance carrier has offered to suftie u claim, then
Lender may collvét the insurance proceeds. Lender may use the proceods to ‘ropair or restore the Property or lo pay sums
secured by this Security Instrument, whether or not then duo. The 30-dny period will begin when the notice is given.

" Unless Londer rnd Borrower otherwise agree in writing, uny upplication of proceeds to principal shall not extend or
postpone the due date 0f 1he monthly paymonts roferred to in pamgraphs | and 2 or change the aimount of the payments. I
under pargraph 21 the Proply is acquired by Lender, Borrower’s right to any insurance policies and process resulting from
dumage to the Property prior t= th: aulumliun qhull pass to Lcndcr to the extent of the sums secured by this Sccuruy Inslmmem
immediately prior to the acquisitior.. -

6. Occupuncy, Preservation, Me'atenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use tua Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue I otcupy the Property as Borrower's principal residence for at least onv year after
the date of necupancy, unless Lender otherwiss sgrees in writing, which consent shall not be unsasonsbly withheld, or unfess
oxlenunting circumstances exist which ary boy \'d Rorrower’s control. Borrower shall not doslroy. damage or impair the
Property, allow the Property to deteriorate, or com:iil waste on the Property. Borrawer shall be in default if uny forfeiture

action or proceeding, whether civil or criminal, is began that.in Lendor's good faith judgment could result in forfeiture of the -
Property of otherwise matorially impair the lien créated by this Security [nstrument or Lendor's security interest. Borrowsr may -

cure such & default und reinstate, as provided in paragraph {8, bv causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture’of the Borrower's intorest i the Property or other muterial

impairment of the lien created hy this Security Instrumont or Lendor's security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or iniceurute information or stutemenis to Lender (or fuiled
to provide Lender with any material information) in connection with the loan svidenced hy the Nots, including, but not limited
to, reprosentations concerning Borrower's occupancy of the Property as a priveipal residence. [ this Security Instruinent is on u
leaschold, Borrower shall comply with all the provisions of the lease. If BureGwar acquires fee tille to lhc Pmpurty. the
leasehold and the fee titlo shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform tho covenants and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the Property (such us a
proceeding in 'hankrupl;y probate, for condemnation or forfeiture or to enforce laws or regulitiony), then Lender may do and
pay for whatever is necessary to protect the valug of the Property and Lender's rights in the Prapony, Lender’s sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, spréaring in court, paying
reusonable wttorneys' fees and entering on the Pmp«rtv to make repairs. Allhough L ender mny take uclton xader this paragraph
7. Lender does not have to do so.

" Any umounts dishursed by Lender under thiy paragraph 7 shall become additional debt of Borrower sectired hy this
Security Instrument. Unless Borrower und Lender agreo to other terms of puyment, thess amounts shall bear interest from the
dute af distursoment at the Nole rato und shall be payablu, with mtuml upon notice fmm Lender to Borrower requesting
payment.
" 8 Mortgage Insursnce., It Lendor required mortgage insurance as a coadition of mukm; the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for uny reason, the
martyage insurnce coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to
obtwn coverage substantially equivalent to the morigage insurunce previowly in sffect, at 4 cost substantially juivalent to the
cost to Borrower of the mortgage insurance previously in offect, from un alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurnce coversge is not available, Borrower shall pay to Lender each month a swin equal to
one-twelith of thy yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Londor will accopt, use und rotain theso payments as u loss resorvain lisu of mortgage insurance. Loss reserve
DPS 1009

Form 3014 9/90
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‘ {7, Transfer of the PLpL'NrQIF FllItQ LA'LM‘I'.G]QI\RH f the Prolpeny ()% gnsyezstgrg.st in it

is sold or transferred (or if & beneficial interest in Borrower i is sold or thunsferred and Borriwer fs not a natural person) without
Lender's prior written consent, Lender may, st its optlon, require iminediate payment in full of all sows secured by this
Security Instrument. Howwever, this option shall not be exercised by Lendnr 1t exercise is prohibited by fedural law as of the date
of this Secority Instrument.

*if Lender waorcises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. 1f Borrower fuils to pay these sums prior t the expiration of this period, Lender may invoke any romedies
permitted by this Security [nstrumont without further notice or demund on Borrower.

{8, Borrower's Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other pennd us
applicahle law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; of {h) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lendsr sl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures sny tefaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchiding, but not limited to, reasonable uitorneys’ fees; and (d) takes such uction as Lendor may reasonubly require ta assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security fnstrumeai, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herviy 'shall remain fully offective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ecuolzention under peragraph 17.

19. Sale of Nate; Chanse ©f Loan Servirer. The Note or a partial interust in the Note (together with this Security
[nstrument) may be sold one or nors times without prior notice to Borrower, A sule may result in & change in the entity (known
us the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unssliied to a salo of the Note. IF there is & change of the Loan Servicer, Borrower will be
given written notics of the chango in accordanze with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the autress (o which payments should be made. The notice will also contain any other
information requiced by applicable law.

20. Hazardous Substances. Borrower shall ot ciuse or permit the presence, usa, disposal, storage, or release of any
Huzardous Substances on or in the Propert; Borrowor shall not do, nor allow anyons else 10 do, anything atfecting the
Property that is in violation of any Environmental Law, Tae preceding two sentences shall not apply to the presence, use, or
storsge on the Property of small quantities of Hazardous Sutwanves that are generally recognized to be uppropriate to normal
resiclontial uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any avéstgation, cleim, demand, lawsnit or other action hy any
governmental or regulatory Agency or private party involving the Property and any Hazardous Substunce or Environmental Luw
of which Borrower has sctual knowledge. If Borrower learns, or is notif.cd by any governmental or regulatory suthority. that
any removal or other remediation of any Hazardous Substance affecting the Proper.y is necessary, Borrower shall prompiiy take
all aecessary remodial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dorize2d us toxic or hazardous substances by
Bnvironmental Law and the following substances: gasoling, keroseno, other flamm:tciw ne toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, a0d rudioactive materials. As used in
this paragruph 20, "Environments! Law” means federal Jaws and laws of the jurisdiction wheio the Property is located that
relate to health, sufoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follow:. LS ’}? <8

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to-acceleration follewing Borrower’s breach
of nny covenant or agreement in this Security Instrument (but not prior to acceleration under rurgroph 17 unless
npplicuble law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the dute the notice is given (0 Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specitied in the notice may result in ucceleration of the sums
secured hy this Security Instrument, foreclosure by Judicin) proceeding und sule of the Property, The natice shull further
inform Borrower of the right to reinstate after ncceleration and the right to ussert in the fureclosure proceeding the
non-existence of u defuudt or any other defense of Borrower to accelerution nnd foreclosure, If the defuuit is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security histrument without further demnnd and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensonable attorneys’ fees und costs of title evidence,

22, Release, Upon payment of al) sums secursd by this Security Instrument, Lender shall relesse this Security Instrument
without charge to Borrowsr.  Borrower shall puy any mecordation coats. 0P 108

23, Wuiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 5190
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