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This instrument was prepared by:
SSHSHIR
92546758 ... 7896, SD\::} ’f.‘:.s?.f?ry.-.%i.caso-ll
MORTGAGE

THIS MORTGAGE is made this
19.92., betwecen the Mortgagor, . . . Bdwayd, Pawson
(herein "Barrower”), and the Mortgagee,
.THE SOWTH SHORE BANK QF GHIGAGG | . ., , b corporation organized and
existing under the laws of .. ... Illingis ..., whose address is
J05%4 Jettery Avenye — Chisqon.. lliingis 40642 .. . . (herein “Lender™),

WHEREAS, Rorrower is indebted lo Lender in the principal sum of . . .
Fiye. Thausend Pollazs. apd 00/100---—-= . . .. Dallars. which indebtedness is evidenced by Borrower's
note dated. July (9, 1892 . . .. .. .. (herein “MNote”), providing for monthly installments ofggrincipnl and

interest, with the belance of the indebicdness, if not suoner paid, duc and payable on

July, 3. 19

To Skcuak to Lendnr(r) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, whq interest thereon, advanced in accordance herewith to protect the security of this
Mortguge, and the performance af the covenants and sgrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made 10 Borrower by Lender putsuant to paragraph 21 hereof (herein
“Fulure Advances'), Borrower dols Fershy morfgage, grant and convey to Lender the following described property

located in the County of Cool, e , State of Hlinois:

Lot 32 in Block 28 in Southfield: )eing a Subdivision of Blocks 17, 18, 19, 22, 23,
24,26,27, 28, 29, 30, 31, 32 in Jauer Stinson's Subdivsion of East Grand Croasing
in the Southweat 1/4 of Section 25,  Tawmghip 38 North, Range 14, East of the
Third Principal Meridian, in Cook Couity..Illincis

PIN: 20-25-327-010 32546758

- DEPT-01 RECORDING $27.50
. T444bd TRAN 4937 07/27/92 11142100

. #5830 ¢ w—-S2-S54467T8

. CODK COUNTY RECORDER

7831 South Ridgeland Avenue, Chicago,

---------------- I

{Strest] (City}

. . . (herein “Property Address'’);
(State and 2ip Code)

TOGETHER Wwith ail the improvements now or hereafter crecied on the property, nnd all casements, rights,
apputtenances, rents, royaltics, mineral, oil und gus rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter atts ched o the property, all of which, including replacements and additions therceto, shall be
deemed o be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the loaschold cstate if this Mortgage is on u leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is luwfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defeni
generally the Litle to the Property against all claims and demais, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

PL# 26-001-43818-5
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Lender’s written agroement or applicable law. Borrower shall pay the nmount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additionat
indebtednesy of Borrower secured by this Morignge. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upen notice from Iender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from lime to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable lnw, Nothing contained in this paragraph 7 shall require Lender to incur any oxpenac or take
any uction hereunder.

8. Inspection. L.ender may make ar cause to be made reasonable entries upen and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonabje cause therefor related to Lender's
interest in the Property.

9. Comdemnation. The proceeds of uny award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secared by this Mortgage,
with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise ggrec in writing. there shu!l be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is cqual to that propartion which the amount of the sums secured by this Morntgage immediately prior to the date of
taking bears to tho fair market value of the Property immedintely prior to the date of taking, with the balance of the proceeds
paid to Borrowr ..

1¢ the Properiy ‘s abandoned by Borrower, or if. ufter notice by Lender to Borrower that the condemnor offers to make
an awerd or settlea claim for damages, Barrower fails 10 respond to Lender within 10 days after the date such notice is
mailed. L=nder is avthorized to collect und apply the proceeds. at Lender's option, ecither to restoration or repair of the
Property or to the suias securzd by this Morigage

Unless Lender ani Pi¢-awer otherwise agree in writing, any such application of procceds to principal shal? not extend
or postpone the due date ¢f'¢ie monthly imstaliments referred to in paragraphs t and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Relenseis. 'Extension of the lime for payment or modification of amaortization of the sums secured
by this Morigage granlcd by Lencer to any successor in inlerest of Borrewer shall not operate to relcase. in any manner,
the liability of the originnl Borrower sad Borrower’s successors in interest. l.ender shall not be required to commence
proceedings ngainst such successor of refuse to extend time for payment orf otherwise modify amortization of the sums
secured by this Marigage by reason oi-ary demand made by the original Borrower and Borrower's successors in interest.

1t. Furbearance by Lender Not a Walvooo Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of uny such right or remedy.
The procurement of insurance or the payment.of tuxes or ather liens or charge:. by Londer shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedn:ss weured by this Marigage.

12. Remedies Cumulative, All remedies provided in this Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or aiforded by law or ¢o%ity, and mny be exerciseil concurrenily, independently or succossively.

13, Successors and Assigns Bound: Joint and ‘S:veral Linblility; Captlbwns. The covenants and agrecements herein
coatained thall hind, and the rights hereunder shall inure 10/ tin respective successors and a2ssigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. ANl covenants ami agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Movipagy are for canvenience only and are not to be used to
interpret or define the pravisions hereof.

14. MNotlce. Except for any notice required under gpplicatie Jaw to be given in another manner. () any notice to
Borrower provided for in this Mortgage shnll be given by mailing svCii notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrewer may desiznice by notice 1o Lendor as provided herein, and
(b nny notice to Lender shull be given by certified muil. return receipt requested. to Lender's address stated hereln or to
such uther nddress s Lender may designate by notice 1o Borrower as_r-ovided herein. Any notice provided for in this
Mortgage st all be deermed to have been given to Borrower or Lender when given!n the manner designated herein.

15, Uniform Morigmge: Governing Law: Severabitity, This formy of morigage c:mbines uniform covenants for national
se and non-uniform covenants with limited variations by jurisdiction to constivaty’ a_uniform security instrumont covering
real property. This Morigage shall be governed by the law of the jurisdiction v/ 'which the Property iv located. Tn the
avent that any pravision ar clause of this Mongage or the Note conflicts with applizatic 1aw, such conflict shall not affect
other provisions af this Mortguge or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note anu of this Mortgage at the time
of excculion oc after recordation hercof.

17. 'Transfer of the Property; Assumption. If ali cr any part of the Property or an inferest tierein Is sold or transferced
by Borrower without Lender's prior written consent. excluding (@) the ¢rention of a lien or encuritrance subordinate to
this Mortgage. (b) the creation of u purchase money security interest for household appliancos, {¢> n ransfer by devise,
descent ar by operation of law upon the death of u joint tenant ur (4) the grant of any leaschold interes) o7 three years or fess
nol containing an option te purchase. Lender may, at Lender's option, declare all the sums secured hy ‘this Mortgage 10 be
immedintely due und payable. Lender shall have waived such option to accelernte if, prior 1o the sale oo riansfer, Lender
and the person to whom the Property is to be sold or transferred reach agreemeal in writing that the credit.or suck persan
is satisfactory 1o Lender and that the interest payable on the sums secured by this Morigage shall be at such rato as Lender
shall request. If Lender has waived the oplion 1o accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a writlen assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Nuote,

If Leonder exercises such option to accelerate. Lender shall mail Borrower notics of acceleration in accordance with
paragraph 14 hercof. Such notice shall pravide a period of not less than 30 duys from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior 10 the expiration of such period,
Lender may, without further notice ur Jemand on Horrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UMIFoAM CovENANTS, Barrower und Lander further covenant and ngree as follows:

18, Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of uny covenant or
sgreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to scceleration shall msll notive to Borrower s provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required (o cure auch breach; (3) » date, not less than 30 days from the date the notice is malled to Borrower, by whick such
breach must be cured; and (4) that fallure to cure such breach on or before the daie specified In the notice may result in
acceleration of the sums secured by this Mortguge, forcclosure by judiciul proceeding and sale of the Property. The notice
shall further luform Borrower of the right to relustate after acceleration and the right to asserf in the foreclosure proceeding
the non-existence of & default or any other defense of Borrower to acceleration and loreclosure. 1f the breach ts not cured on
or belore the dule specified In the natice, Lender at Lender's option may declare all of the sums secured by this Mortgage o be
immedintely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
he entitled lo collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable nitorney’s fees,
and coats of documentary evidence, abatracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right ta have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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