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MULTIFAMILY
ABSIGNMENT OF RENTE AND
LESSOR’8 INTEREHST IN LEASES
(INDIVIDUAL)
ENT is made as of this 23rd __ day of July
by Karoly Hajdu and Branka Hajdu , married to each other

("Assignor"), to IRVING FEDERAL BANK FOR SAVINGS, a corporatlion
organized under the laws of the United States of America
("Assignee").

WITNESBSETH:

SO OF

=

Assignor, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, hereby grants,
transfers, sets over and assigns to Assignee, the entire lessor'’s
interest . in and to any and all lsases and subleases (including all
extensicns and renewals thereof), now and hereafter existing (the
"Leages') .- and any and all rents, issues, income and profite, of
and from that certain real estate legally described in Exhibit A
attached LFereto and made a part hereof, and all buildings,
structures, anil improvements now or hereafter constructed therecon
(the "Premises')

(80530

FIRST AMERICAN TTLE

THIS ASSIGN!ENT OF RENTS IS GIVEN TO SECURE:

{(a) Paymncrnce by Assignor of the indebtedness evidenced
by, and observancsand performance by Assignor of each and
every of the covenants, terms, conditions and agreements
contained in, a cecuvain note of even date herewith (the
YNote') of Assignor-in the principal sum of
ONE HUNDRED NINETY FIVE TJCJULAND & 007100 DOLLARS
(S 195, 000,00 :, made by Assignor and delivered to
Assignee simultaneously with the execution and delivery of
this Assignment; and

{b) Observance and pecformance by Assignor of the
covenants, terms conditions anud ajgreements contained in this
Assignment, the mortgage (the. ‘Mortgage") of even date
herewith made by Assignor to Assisnee and creating a first
mortgage lien on the Premises, the Multifamily Assignment of
Rents and Lessor’s Interest in Leases of even date hsrewith
made by Assignor to Assignee, and the CGuaranty, if any, of
even date herewith made by any and ali guarantors of tha
aforesaid NMote to Lender {(collectively the Yiocan Documents™).

AND ASSIGNOR HEREBY COVENANTS, AGREES, REPRUSENTS AND
WARRANTS AS FOLLOWS:

1. Representations and Warranties of Assignor. Too Asaignor
represents and warrants to Assignee that:

(a) This Assignment, as executed by Asrignor,
constitutes the legal and binding obligation of Aasignor
enforceable in accordance with its terma and provisions;

(b) Except for those assignments previously racorded and
approved by Assignee, Assignor has not heretofore made any
other assignment of its entire or any part of its interest in
and to any or all tha Leases, or any or all of the rents,
issues, income or profits assigned hereunder or entered into
any agreement to subordinate any of the Leases, or Assignor’s
right to receive any of the rents, issues, income or profits
assigned hereunder; and
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{c) Asasignor has not haretofore executed any instrument
or performed any act which may or might prevent Assignee from
operating under any of the terms and provisions hereof or
which should limit Assignee in such operation.

2. Covenants of Assignor. Assignor covenants and agrees
so long as this Assignment shall be in effact:

(a) Assignor shall observe and perform all of the
covenants, terms, conditions and agreements contained in the
Leases to be observed or performed by the lessor thereunder,
and shall not do or suffer to be done anything to impair the
security thereof, or without the express written consent of
Assignee, (1) release the liability of any tenant thereunder,
or (ii) permit any tenant thereunder to withhold the payment
of .rent or to make monetary advances and off-set the same
acgainst future rentals, or (iii) permit any tenant thereunder
to claim a total or partial eviction, (iv) permit any tenant
thecreander to terminate or cancel any Lease, or {v) enter into
any orr! leases with respect to all or any portion of the

Praminas

(b) @assignor shall not collect any of the rents, issaues,
income or profits assigned hereunder more than thirty (30)
days in advance of the time when the same shall become due,
excapt for securlty or similar deposits;

{c) Assignor sihall not make any other asaignment of its
entire or any part of its interest in or to any or all Leases,
or any or all rentzs, iasues, income and profits assigned
hereunder without the pricr written consent of Assignee;

(d) Assignor shali not alter, modify or change the terms
and provisions of any Lease or give any consent (including,
but not limited to, any conzent to any assignment of, or
subletting under, any Leasa) or approval, required or
permitted by such terms and provisions or cancel or terminate
any Lease without the prior writtan consent of Assignee;

(e) Assignor shall not accept a surrender of any Lease,
or convey or tranafer, or suffer or/ puvrmit a conveyance or
transfer, of the premises demised under any Lease or of any
interest in any Lease so as to effect, dicvctly or indirectly,
proximately or remotely, a merger of th= ortates and rights
of, or a termination or diminution of the c»ljigations of, any
tenants thereunder;

(f) Assignor shall not alter, modify or chuncve the terms
of any guaranty of any Lease, or cancel or term.ns#t2> any such
guaranty or do or suffer tco be done anything which would
terminate any such guaranty as a matter of law, wichout the
prior written consent of Assignee;

(g) Assignor shall not waive or excuse the obligation to
pay rent under any Lease;

{h) Assignor shall enforce the Leases and all rights and
remedies of the lessor thereunder in case of default

thereunder by any tenant;

(i) Assignor shall, at its sole cost and expense, appear
in and defend any and all actions and proceedings arising
under, relating to or in any manner connected with any Lease
or the obligations, duties or liabilities of the lessor or any
tenant or guarantor thereunder, and shall pay all costs and
expenses of Assignee, including reasonable attorneys’ fees, in
any such action or proceeding in which Assignee may appear;
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{(3}) Assignor shall give prompt notice to Assignea of any
notice of any material detault on the part of the leasor with
respect to any Lease received from any tenant or guarantor

thereunder; and

(k) Assignor shall anforce the observance &and
performance of each and avery covenant, term, condition and
agreemant contained in each and every Lease to be observed and
performed by the tenant(s) thereunder.

3. Rights Prior to Default. So long as Assignor 1s not in
default hereunder, Assignor shall have the right to collect at the
time, but not more than thirty (30) days in advance, of the date
provided for the payment thereof, all rents, issues, incoma and
profita assigned hereunder (other than security or similar
deposite), and to retain, use and enjoy the same. Assignee shall
have tie) right to notify the tenants under the Leases of the

existence of this Assignment at any time.

4. venrts of Default. Each of the following shall constitute
an event of Fefault for purposes of this Assignment:

{(a} /Fxilure by Assignor toc pay any installment of the
principal @um of the Note and/cr ©f any interest thereon
within fiftcen days after the date when due;

{b) Any misrepresentation made by Assignor in any of the
Loan Documents; ara

(¢) Aany othar cvent of Default under the Note or any of
the Loan Documents.

5. Rights and Remedier Upon Default, At any time upon or
following the accurrence of any ona or nore events of default under
the provisions of paragraph 4 oy this Assignment, Assignee may, at

its option and without any obliga:ion to do so, without in any way
waiving such event or events of defanlt, without notice or demand
on Assignor, without regard to the aasgnacy of the security for the
obligations securad hereby, without  releasing Assignor or any
guarantor of the Note from any obligatitien heresunder, and with or

without bringing any action or proceeding:

{a) Declare the unpaid balance of the principal sum of
the Note, togather with all accrued 'ain? ungaid interest
thereon, immediately due and payable;

(k) Enter upon and take possession cf the Premises,
either in person or by agent or by a receiver arnpointed by a
court, and heve, hold, manage, lease and operata tbha same on
such terms and for such a pericd of time as Assignzeliray deen
necessary or proper, with full powar to make from tipa to time
all alterations, renovations, repairs or replacement: thereto
or thereof as may seem propear to Assignee, to make, enforce,
modify and accept the surrander of Leases, toc obtain ana evict
tenants, to fix or modify rents, and to do any othar act which

Asgignee deems necessary or proper;

{<) Either with or without taking possession of the
Premises, demand, sue for, saettle, compromise, collect, and
give acquittance for all rents, issues, income and profits of
and from the Premises and pursue all remedies for enforcement
of the Leases and all lessor’s rights therein and thereunder,
provided that, for such purpose, this Assignment shall
constitute an authorization and direction
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to the tenants under the Leases to pay all rents and other
amounts payable under the Leases to Assignee, without proof of
default hereunder, upon receipt from Assignee of written
notice to thereafter pay all such rents and other amounts to
Assignee and to comply with any notice or demand by Assignee
for observance or performance of any of the covenants, terms,
conditions and agreements contained in the Leases to ba
observed or performed by the tenants thereunder, and provided,
further, that Assignor will facilitate in all reasonable ways
Assignee’s collection of such renta, issues, income and
profits, and upon raquest will execute written notices to the
tenants under the Leases to thereafter pay all such rents and
other amounts to Assigneea; and

(d) Make any zayment or do any act required herein of
Aseignor in such manner and to such extent as Assignee may
douer necessary, and any amount sc paid by Assignee may deen
necesuaary, and any amount so paid by Assignee shall become
immedisztely due and payable by Assignor with interest thereon
until maid at an annual rate (the "Default Rate') egual to
five pectent (5%) plus Prime (as defined in the HNote)} and
shall be srscured by this Assigrnment.

6. Appliocat.zn of Proceeds. All sums collected and received
by Assignee out of the rents, issues, income and profits of the
Premises following 't occurrence of any one or more evaents of
default under the provisions of paragraph 4 of the Assignment shall

ke applied as follows:

(a) First, relrpursement of Assignee for any and all
expenses of: taking and retaining possession of the Premises;
managing the Premises and ¢ollecting the rents, issues, inconme
and profits thereof, inclusing without limitation, salaries,
fees and wages of a managing agent and such other employees as
Assignea may deem necessary and proper, and attorney’s fees;
operating and maintaining tis Premises, including without
limitation, taxes, charges, clairs, assessments, water rents,
sewer rents, other liens, and remiums for any insurance
provided in the Mortgage; the (cost of all alterations,
renovations, repairs or replaceme:ts of or to the Premlises
which Assignee may deem necessary and proper, with interest
thereon at the Default Rate;

{b) Second, reimbursement of Assignenu for and of all
sume expended by Assignee pursuant to paragiaph 5 (d) hereof
to make any payment or do any act required hercin of Assignor,
together with interest thereon as provided harein;

(c) Third, reimbursement of Assigneae for ‘tnud of all
other sums with respact to which Assignee is JArdemnified
pursuant to paragraph 7 hereof, together with.  interest
thereupon as provided herein;

€309,526

(a) Fourth, reimbursement of Assignee for and of all
other sumg expended of advanced by Assignee pursuant to the
tarms and provisions of or constituting additional
indebtedness under any of the Loan Documents, with interest
thereon as provided therein;

(a) Fifth, to the payment of all accrued and unpaid
interest on the principal sum cof the Note;

{£) Sixth, to payment of the unpaid balance of the
principal sum of the Note; and

{g) Seventh, any balance remaining to Assignor, its
successors and assigns.
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7. Limitation of Assignee’s Liakility. Assignee shall not be
liable for any loss sustained by Assignor resulting from Aesignee’s
failure to let the Premises feollowing the occurrence of any one or
more events of default under the provisions hereof or from any
other act or omission of Assignee in managing, operating or
maintaining the Premises following the occurrence of any onas or
more events of default under the provisions hereof. Assignee shall
not be obligated to observe, perform or discharge, nor does
Assignee hereby undertake to observe, perform or discharge any
covenant, term, condition or agreement contained in any Lease to be
observed or performed by the lessor thereunder, or any obligation,
duty or 1liability of Assignor under or by reason of this
assignment, and Aseignor shall and does hereby agree to indenmnify
Assignee for, and to hcld Assignee harmless of and from, any and
all liability, loss or damage which Assignee may or might incur
under any Lease or under or by reason of this Assignment and of and
from a.y) and all claims and demands whatsocever which may be
asserted =:gainst Assignee by reason of any alleged obligation or
undertakirg on its part to cbserve or perform any of the covenants,
terms, corditions and agreements contained in any Lease; provided,
however, trat Assignor’s obligation pursuant to this paragraph 7
shall not extni to any occurrence or matter in which Assignee has
been guilty of willful misconduct or gross negligence. Should
Assignee incur &ny such liability, loss or damage under any Lease
or under or by rcason of this Assignment, or in the defense of any
suck claim or demand, the amount thereof, including costs, expenses
and reasonable attoripay’s fees, shall become immediately due and
pavable by Assignor witli interest thereon at the Default Rate and
shall be sscured by this Assignment. This Assignment shall not
operate to place responsioility for the care, control, management
or repair of the Premises Or for the carrying out of any of the
covenants, terms, conditionz zund agreements contained in any Lease
upon Assignee, nor shall it oparate to make Assignee responsible or
liable for any waste committed/ upon the Premises by any tenant,
occupant or other party, or for any dangerous or defective
condition of the Premises, or for any negligence in the management,
upkeep, repair or control of the @“ramises resulting in losas or
injury or death to any tenant, occupint, licensea, employee or

stranger.

8. Non-Waiver. Nothing contained in-chis Assignment and no
act done or omitted to be done by Assignee pursuant to the rights
and powers granted to it hereunder shall be dc2med to be a waiver
by Assignee of its rights and remedies under the Note, the guaranty
thereof or any of the Loan Documents; this Assigiment is made and
accepted without prejudice to any of the rights and remedies of
Assignee under the terme and provisions of such instruments; and
Assignee may exercise any of its rights and remedins under the
terms and provisions of such inatruments either prior to,
simultaneously with, or subseguent to any action vakea by it
hereunder. Assignee may take or release any other securitiy for the
performance of the obligations secured hereby, may reiasase any
party primarily or secondarily liable therefor, and may apply any
other secuiity held by it for the satisfaction of the obligatione
secured hereby without prejudice to any of lts rights and powers

hereunder.

9. Further Assurances. Assignor shall execute or cause to be
executed such additional instruments (including, ©ut not limited
to, general or specific assignments of such Leases as Assignee may
designate) and shall do or cause to be done such further acts, as
Assignee may reasonably request, in order to permit Assignee to
perfect, protect, preserve and maintain the assignment made to
Assignee by this Assignment.

10. BSeverability. The invalidity of unenforceability of any
particular provision of this Assignment shall not affect the other
provisions, and this Assignment shall be construed in all respects
as if such invalid or unenforceable provision had not baen

contained herein.
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11i. Benefit. This Assignment is bkinding upon each Assignor,
and their respective successors and assigns, and the rights, powers
and remedies of Assignee under this Assignment shall inure to the
benefit of Assignee and its successors and assigns.

12. Written Modificatiomns. This Assignment shall not be
amended, modified or supplemented without the written agreement of
assignor and Assignee at the time of such amendment, modification
or supplement.

13. Duration. This Assignment shall become null and void at
such time as Assignor shall have paid the principal sum of the
Note. together with all interest thereon, and shall have fully paid
and performed all af the other obligations secured hereby and by
the Leocan Documents.

17+ _ Governing Law. This Assignment shall be governed by and
construed in accordance with the laws of the State of Illinoils.

IN WITNLSS WHEREOF, Assignor has executed and deliverad this
Assignment as of the day and year first above written.

/o A :
Karb/l/y Ha 38 '@7’&‘\/

J%l&ahllmﬁ #k%f>¥:(

Branka Hajdu

G0o9y526

. DEFT-0O1 RECORDING $35.00
. T83333 TRAW 0453 D2/24/92 1116200

. 38881 ¢ - S R2-Li4&OOE

. CONK COUNTY ReCORDER
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS, County ss:
The foregoing instrument was acknowledged before me this
by
{date} {(person acknowledging) ’
. of ¢
{office) (name of corporation)
a corporation, on behalf of the corporation.
(astate)

My Commission Expires:
Notary Public

INDIVIDUAL ACKNCOWLEDGMENT

STATE OF ILLINOIS, Cs o0 1€ County ss:

I, _Ghel e , a Notary Public in and
for said coun’y and st , do hereby cert ﬁy that
Kgroty Hajdu ana Wrznka Ha?du , marriaed to each othér , peFsonadly
2.8

known toc me to ba the same person(s) whose name(s)
subscribed to the {oreqoing instrument, appeared before me this day
in person, and acknowledged that 7 he signed and delivered the

said instrument as thgaad free 'and voluntary act, for the

uses and purposes there’n set forth. .
Given under my hand and official seal, this 23«8 day of

N 19 _"il.tL. . ) - C )
- = |Notaxy Publ%f’ p

My Commﬂ@EioefExplres:

B QEFICIAL S
3- o -7 LUCIA A T2 Z NER)
NOTARY FUBLIC. S TATE FItLIN IS

MY COMMIS 97

-

APy I/2095

INDIVIDUAL LIMI )2 OWLEDGMENT
STATE OF ILLINOIS, ). County s8s!
The foregoing instrument was ackiicwledged before me this
by . '
(date) (person azkhowledging)

general partner on behalf of o P
{name of partrership)

a limited partnership.

My Commission Expires: i
Notary Public

CORPORATE LIMITED PARTNERSHIFP ACKNOWLEDGMENIL

STATE OF ILLINOIS, County ss:
The foregoing instrument was acknowledged before me This
by ’
(date) (name of officer)
. ©F '
(office) (name of corporation)
a corporation, on behalf of

a limited partnership.

+

{(nama of partnership)
My Commission Expires:

Notary Public
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***PARCEL 1: LOT 35 1IN THE MAPLES PLAT OF PLANNED UNIT DEVELOPHENT, IN THE WEST
. ' 1/2 OF TRE NORTHEAST 1/4 UP THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED
APRIL 28, 1978, as DOCUMENT 24422957, AS AMENDED BY CERTIFICATE OF CORRECTION
RECORDED JULY 10, 1980, as DOCUMENT 25509964, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AB SET
FORTH AND ESTABLISHED IN DECLARATION oOF COVENANTS, CONDITIONS, EASEMENTS AND
RESTRICTIONS FOR THE CARLISLE HOMEOWNER'S ASSOCIATION RECORDED MARCH 20, 1%80,
AS DOCUMENT 25398981, OVER, ACROSS AND UPON OUT-LOT "A"“, PFOR INGRESS AND EGRESS,

IN cookx counTy, ILLINOIS., »w

PERMANENT TAX NUMBER(S): D2-12~206-089
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