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MORTGAGE o

LENDER'S ¥ 08-00-54128

THIS MORTGAGE {*5ecurity Instrument”) is given on JULY 20, 1882 . The mortgagor is

ANTHONY J. TARTGRNO, NARRILD TP KAREN M, JANTONO

("Borrower”). This Security [nstrument iz givsn to SEARS NORTGAGE CORPORAT[ON

which is organized and existing under the laws ol THE STAUE.OF OHIQ , snd whose

address is 2600 LAKE COOK ROAD, RIVERNKQOUS,  ILLINOIS B4 5
{"berdor™). Borrower owes Lender the principal sum of

----------------------------------------------------------------

--------------------------------------------------------------------------------------------------------------

Dolizes (U.S, $200, 000, 00-~====n==-~ }. This debt ia evidenced by Bon nwes's note dated the samo date as this Security
Instrument ("Note™), which provides lor monthly payments, with the fuli deh., if rot paid earlier, dus snd payabie on

AUGUST 1, 1884 . This Security lnstrument secures 1¢ 1 snder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madificatians of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security ol shis Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following dessebed property located in
DUPAGE  AND COOK County, lifinois:

SEE LEGAL DESCRIPTION ATTACHEG HERETO AND MADE A PART HEREOF.

T1E9G:6

which has the address of 104 KNOLLWOOD £OURT, OAKBROQK {Strest, Cityl,
lHhinois 80521 - {"Property Address”);

{Zip Codo)
Farm 3004 9/90
L h

Page 1 02 8

ILLINOIS - Single Family- Fannis Mee/Froddis Mec UNIFORM INSTRUMENT

@), - 8AALI wios: VMP MORTGAGE FORMS * (313283-2100 * (3008217781  XC1300DAAA .0 okl




UNOFFICIAL COPY

LOT 113 [N FOREST GLEN SUBOIVISION UNIT 2. BEING A SUBDIYISION FALLING IN PART
OF THAT PART OF THE FRACTIONAL NW4 O SECTION 19, TOMNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIOTAN ACCORDING TO THE PLAY (HEREOF RECORDED
JULY 23, 1977 AS DOC!MEMT 23983538 IN CODK AND OF PART OF THE NE4 0 SECTIOW
24, TOWNSHIP 39 NOATH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED MAY 13, 1977 AS DOCUMENT R77-3573) [N
Ot PAGE COUNTY, ILLINOIS,

PIN D§-24-210-009 AS 10 PROPERTY IN DU PAGE COUNTY, ILLINQIS PIN:
15-19-100-138 AS 10 PROPERYY IN CODX COUNTY, ILLINOIS

T1E9V56

XA5001D




TOGETHER \\MNQ:FPNE"LQI\IJA‘L«QQ QtE) onl the property, and all eassments,

appurtenances, and fixtures now or herealter a part of the property, All replateménts and ddditiuns shall also be covered
by this Security Instrument. All of the foregoing is refetred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrawer is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord,
Borrower warrants and will defend generally the title 1o the Property againgt all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinies uniform covenanta for national use and non-unilorm covenants with
limited variationg by jurisdiction to conatitute s uniform security instriment covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree ps foltows:

1. Payment of Principat snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereat on the debt evidenced by the Note and sny prepayment and (ate charges due under the Note,

2. Funds for Tuxes sad Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Punds”) for;
{a) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehald payments or ground rents on the Property, if any; (c) yearly hauard or property insurance premiums;
{d) yearly Hordiinsurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (!) any sums paysble
by Borrawei to-Lender, in accordance with the pravisions of paragraph 8, in fieu of the payment of mortgage insurance
premiums, These 1iams are called "Escrow Jiems,” Lender may, at any time, collect and hold Funds in an amoun not
10 gxcesd the mavizpum amount a lender for 8 federally refated mortgage loan may require for Borrower's escrow
accoun; under the fedurs! Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
Sectior. 2001 gt seq. {"RESPA™), unless snother law that applies 10 the Funds sets a lesser amount, If so, Lender may,
at any "ime, collect and holr) tunds in an smount not 1o exceed the lesser amaunt, Lender may estimate the amount of
tfunds due on the basis of curzent data and ressonable estimates of expenditures of future Escrow ltems or atherwise in
accordance with applicable law,

The Fundz shall be held in aninstitution whose deposits are insured by a federal agency, instrumentslity, or entity
{including Lender, if Lender ia such an ‘nstitution) or in any Pederal Home Loan Bank. Lender shall apply the Punds 10
pay the Hscrow [tems, Lender may novshaige Boreawer for holding and appiying the Punds, annually analyzing the
escrow account, or verifying the Hscrow Nemyz uniess Lender pays Borrawer interest an the Bunda and applicable law
permits Lender to make such a charge. Howsver, Lender may require Borrower to pay a onetime charge for &n
tndependent real estale tax roporting service used oy Lender in connection with this loan, uniess spplicable law provides
utherwise. Unless an agreement is made or applicabie law requires intereat to be paid, Lender sheil not be required to
pay Borrower any interest or earnings on the Funds. Gorrower and Lender may sgree in writing, however, that interest
shall be paid on the Funds, Lender shall give ta Burrowei, without charge, an annusl accounting of the Funds, showing
credits and debits 1o the Funds and the purpose lor which ezeh sbit to the Punds was made, The Funds are pledged a8
additional security for all sums secured by this Security lnstrumernt.

It the Funds held by Lender exceed the smounts permitted ¢2-ve held by applicable law, Lender shall account to
Barrower lor the oxcess Punds in accordance with the requirements aof applicable taw. If the amount of the Funds held
by Londer at any time is not sulficient to pay the Escrow ltems when due, Lender may so natify Borrower in writing,
and, (n such case Borrower shall pay to Lender the amaunt necessary 1o minis up the deliciency. Borrowsr shafl make
up the deficiency in no more than twelve manthly payments, at Lender's sole disrretion,

Upon payment in Tull of all sums secured by this Security Instrument, Lenider shall promptly refund to Borrower
any Funds held by Lender. If, undec paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of scquisition or safe as a credit
sgainst the sums secured by thig Security [nstrument.

3. Application ol Payments, Unless applicable law provides otherwise, all paymentsreceived by Lender under
paragraphs 1 and 2 shall be applied: firs1, 10 any prepayment charges due under the Naote; secune, to amounis payable
under paragraph 2; third, to interest due: fourth, to principal due; and lest, to any fate charges due vadir the Note.

4. Charges; licns. Burrower shall pay sii taxes, assessments, charges, fines and impositions attributsble to the
Property which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bogruwor shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shal! pay them on time directly to the person owexd payment. Borrower shall promptly lurnish 1o Lender ail noticeso!
amounts to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall pramptly furitigh
to Lender receipts evidencing the payments,

Burrower shall promptly discharge any lien which has priarity over this Security [nstrument unless Borrowet&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) cont
goud laith the lien by, or defends against enforcement of the lien in, lega) proceedings which in the Lender's opifi
aporate 1o prevent the enforcement ol the lien; or {t) secures from the holder of the lien an sgreement satisfacto
Leader subordinsting the lien to this Security Instrument. If Lender determines that any part of the Property is sulpjeny
to a lien which may attain priarity aver this Security Instrument, Lender may give Borrower a natice identifying the
lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of

notice,
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5. Hazard or PruLpJﬂthsurunco. Erro'grshaﬁee theucm:pruve,mcms now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the 1érm "extended coverage” and any ather hazards,
including floods or flooding, for which Londer tequires insurance, This insurance shall be maintained in the smounts
and for the periods that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shal! not be tinreasanably withheld, If Borrower fails to maintain coverage described
above, l.cn7der may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shalt include a standard morigage clause.
[.ender whall have the right 10 hold the policies and renewals, It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or ropair
of the Praperty damaged, il the restoration or repair is economically leasible and Lender's security is not lessened, If the
restoration or repsir i8 not economically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suma secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier fss
offored to setrlca claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil
begin when the forica i8 given,

Unless Lenderar:d, Borrower ntherwiso agree in writing, any application of praceeds to principal shall not extend or
postpone the due date-<fihe monthly payments referred 10 in paragraphs | and 2 or change the smount of the payments,
It under paragraph 21 vhe Property i acquired by Lender, Borrower's right to any insurance policiea and proceeda
resulting from damage 1o tha Froperty prior 10 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument imincdistely prior to the acquisition,

6. Occupancy, Preservaticn, Msintenance and Protection of the Property; Borrower's Loan Application;
Lezsehiolds. Borrawer shall occupy, estahlish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Initruinent and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year after the daio s occupancy, unless Lender otherwise agrees in writing, which consent shail
not be unreasopably withheld, or unless extenuziing circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, dsmage or impair the Propesiv allow the Property ta deteriarats, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or-nroceeding, whesher civil or criminal, is begun that in Lender's
good laith judgment could result in fosfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borsower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to *2 dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest.in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest dorrower shall aiso be in default if Borrower, duriag
the loan application process, gave materially faise or inaccurats jaformation or statements to Lender (or [ailed to
provide Lender with any material information) in connection with thi foan evidenced by the Note, including, but not
Jimited to, representations concerning Borrower's occupancy of the Pruprity as a principal residence, {f this Security
Instrument is on & leasehold, Borrower shall comply with ali the provisions of the lease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrevs t: the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfoem the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signitizantly affect Lender's rights in the
Property (such as s proceeding in bankruptcy, probate, for condemnation or for(eitire or to enforce laws or
regulations), then l.ender may do snd pay for whatever is necessary to protect the valus-of b2 Property and Lender's
rights in the Praperty. Lender's sctions may include paying any sums secured by a lien wihici_has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Progerty to make ropairs,
Although Lender may take action under this paragraph 7, Lender does not have to do 50,

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumert, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rato and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

8. Mortgage Insurance. If Leader required mortgage insurance es a condition of making the loan secured by this N3
Security Instrument, Borrower shall pay the premiums required to mairtain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shail pay therd

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

mortgage insurer approved by Lender. [ substantially equivalent mortgage insurance coverage is not available ™=

Borrower shall pay 1o Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium bein
paid by Borrower when the insurance coverage lapsed or ceased to be in effsct. Lender will accept, use and retain these
payments 85 & !nss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

Ferm 30 {10
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at the option of l.eru, N\Qﬁ!czhﬁ‘ﬂll(galélﬂﬂ tthmQthlx the period that Lender requires)

provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiuma
required to maintain mortgage insurance in effec?, ar to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Horrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speci{ying reasonable ceuss for the inspection,

0. Condemnation. The proveeds of any award or claim for damages, direct or consequentiel, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the suma aecured by this Security
Instrument, whether or not then due, with sny cxcess paid to Barrower, In the event of a partisl taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security [nstrument immediately beface the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security [nstrument shall bo reduced by the amaunt of the proceeds multiplied by
the Pollowing fraction: (a) the total amount of the sumas secured immediately belore the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a
partial takirg o' the Property in which the fair market value of the Property immediately belore the taking is less than
the amount of *iie sums secured immediately before the taking, unless Borrower and Lender otherwise agres in writing
or unless applicab'e law otherwise provides, the proceeds shall b applied to the sums secured by this Security

Instrument whethe, or not the sums are then due,
IF the Property 15 sbandoned by Borrower, or if, after natice by Lender 1o Barrower that the condemnor offers to

make an award or settle’a zinim for demages, Borrower fails to respend to Lender within 30 days after the date the
notice is given, Lender is autherized to collect and apply the praceeds, at its option, either ta restoration or repair of the
Property or to the sums secured % this Security Instrument, whether or not then due.

Untess 1.endor and Borrower atiiarwise agree in writing, any application of proceeds to principel shall not extend or
postpone the due date of the month'y psyments referred to in peragraphs | and 2 or change the smount of such
payments.

11. Borrower Not Released; Forlezeanco By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization ol the sums sxured by this Security lnstrument granted by Lender to sny successor in
interest of Borrower shall not operate to reléase the liability of the original Borrower ar Borrower's successors in
interest. Lender shall not be required to commence proceedings ageinst any successor in interest or refuse to extend
time for payment ur otherwise modify amortization-of ihe suma secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's cuscessors in intereat, Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude theéyiicise of any right or remedy.

(2. Successors and Assigns Bound: Joint and Severs( L iability; Co-signers. The covenants and agreoments
ot this Security Instrumont shall bind and benefit the successor. aid assigna of Lender and Borrower, subject to the
provisicns of paragraph 17. Borrower’s covenants and agreemonts sha'{ be joint and soveral. Any Borrower who co'signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security [nstrument only to mortgsge,
grant and convey that Borrower's interest in the Property under the tormis of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument;ans {c) agrees that Lender and any other
Borrower may agree to extend, modify, furbear ar make any accommodations (vith cegard to the terms of this Security
Instrument or the Note without that Borrawer's consent,

3. Loan Charges. f the foan secured by this Security Inatrument is subject ta g [aw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collated or 10 be collected in
coanection with the loan exceed the permitted limits, then: (a} any such loan charge shall o> reduced by the amount
necessary to reduco the charge to the permitted limit; and (b) any sums already collecied ‘rom Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this re!ind by reducing the
principal owed under the Note or by making a direct payment 1o Barrower, If a refund reduces principsl, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nate.

14. Notices. Any notice to Borrower provided for in this Security Inatrument sha!l be given by Jelivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender, Any notice to Lender shall be given by
tirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
netice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. Thia Security Inatrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is {ocated. In the event that any pravision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflict shail not atfect ather provisions of this Security Instrument or the Note 2
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and 3

the Note are declared to be severable,

Form 5014 #/40
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16. Borrower's (LTJ 'NrQrE\'IE !i Qﬂlc‘ co}i!ﬂ?ne@p}g)l}@oymd of thjs Security Instrument,

17. Transfer of the Property or a Bonelicial Interdst in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 8 benclicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The titice shall provide a period
of not less than 30 dsys from the date the notice ia delivered or mailed within which Borrower must pay all suma secured
by this Security [nstrument. [f Barrawer fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a} 5 days {or such other period
as applivable law may specily lor reinstatement] before sale of the Property pursuant ta any power of sale conteined in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditians are that
Burrower: (a) pays Lender all sums which then would be due under this Security [nstrument and the Note 25 if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays ail expenses incurred in
enforcing this Security Instrument, including, but not fimited to, reasonable attorneya’ fees; and {d) takes such action as
Lender may ressonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
~ Barrower's obligatior to pay the sums secured by this Security [nstrument shall cantinue unchanged, Upon reinstatement

by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, 2aia right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Civziyz of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold on¢ o more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicei } ther collects monthly payments due under the Note and this Secueity Instrument, There
also may be one or m.ore changes of t'x [.oan Servicer unrelated to & sale of the Nute, If there is & change of the Loan
Servicer, Borrower will be given written natice of the change in accardance with paragraph 14 abuve and applicable law,
The notice will state the name and address o1 the new Loan Servicer and the addrees to which paymants should be made,
‘The notive will also contain any other inforriation required by applicable law.

20. Hazardous Substances. Borrower cnall rot cause or permit the presence, use, disposal, storage, or release of
any Hazardons Substances on or in the Property /surrower shall not do, nor allow snyone elge to do, anything affecting
the Property that is in violation of any Environmenta'i.aw, The preceding two sentences shali not apply to the presence,
use, or storage on the Property of amall quantitiex of Hazardous Substances that aro generally recognized to be
appropriate to nornial residential uses and to maintenance o the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party inveiviag the Property and any Hazardous Substance or
Envirunmental Law of which Borrower has actual knowledge. If Boerower learns, or is notilied by any governmental or
regulutory authority, thet any removal or other remediation of any 4isrsrdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in scerrdance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substarcen defined as toxic or hazardous substances
by Environmental $aw and the following substances: gesoline, kerosene, otlier iisramable or toxic petroleum products,
tosic pesticides and herbivides, volatile solvents, materials containing asbeatss ur formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree sz foi!ws;

21. Acculeration; Romedies. fLonder shall give notice to Borrower prior ta arceleration following
Borrower's breach of any covenant ar agreemeont in this Security Instrument {but not prior to accelerstion
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a}ibe default; (b) the
action required 1o cure the default; (c} a date, nat less than 30 days from the dste the notice is given to
Borrower, by which the defsuit must be cured; and {d) that failure to cure the defsult on or before the date
specifind in the notice may result in acceleration of the sums secured by thisSecurity Instrument, foreclosure
by judicial proceoding and sale of the Property. The notice shall further inform Borrower of the right to
roinstate after acceleration and the cight ta assert in the forecjosure proceeding the non-existence ol & default
or any other delense of Borrower to acceleration and foreclosure, I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedjate payment in full of all sums secured -
by this Security lnstrument without lurther demand and may foreclose this Security Instrument by judicial
proceeding. Lendor shall be entitied to callect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Londer shail release this Security
Instruiment without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exomptionin the Property.
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24, Riders te 2tz Security Instrument. If one or more ridors are executed by Borrower and recorded together
with this Security Litroment, the cavenants and agreements of sach such rider shall be incorporated into and shall
amend and supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check apnilicable box{es))

] Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider r, Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and sprets 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: —
{ et i /A"WW P —— (Seal)
: INTHONY J g -Borrower

/ 47 (Seal)

M, IANTORG ]S SIGRING TO PERFECT HER -Borrowor
WAIVER QF HOMESTEAD  hTGUHTS ONLY

(Sesl) Lo (Seal)
<Botrower ~Berrower

STATE OF ILLINOIS, ﬂﬁdy County ss:
i, (_/,&/z , {[4{,.42{.%& jfﬂl oA . 8 Notary Public in and for said county and state do hereby

certily that

Sy 4 ? - } - jfff
Al P A - [t : et /d ‘/Q W %
,//,/,{, .&/47 ,;;7[ Pl we Lat ” A 1,4 Lo o

, personally known to me to be the same pe

name(s) subscribed to the foregoing instrument, appesred before e this day in person, and acknowledged that g
he =~/ signed and delivered the said instrument as ~{ree and voluntary act, for the uses and purpasosshm
thereigzet forth. _,__, -y
- (Given under my hand and official seal, this ‘967 ' "/ /fﬂ 2, . &2

' ot

L 'a:a;/ Ly

PATRICIA qulNoury Miblic

Notary Public, State of liilnol
This Instrument was prepared by: DOOMES &nﬂl]lorymnwﬂﬁlbh 60061

m SRIIL) t9r0m

My Commission Expires:
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iz made this 20TH  day of JuLy , 19 82 .
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Deed to Sevure
Dobt {the “Security Instrument™} of the same date given by the undersigned (the “Borrower’') to secure the Borrower's

Note to SEARS MORTGAGE CORPORATION, AN OHIOQ CORPORATION
{the "'Lander")

of the same date and covering the property described in the Security Instrument and locatsd ut:

104 KNOLLWOOO COUAT,
O0AKBROOK. ILLINOIS 60521

(Properiy Addross}
‘The interest rate stated on the Note is called the “"Note Rate.’" The date of the Note is called the “"Note Date.” 1
understund the Lendar may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes tho
Note, the Security Instrument and this Rider by transfer and who is entitied to receive payments undor the Note is

called the "Note Holder .

ADYNITIONAL COVENANTS. In addition to the covenants and sgreements in the Security Instrument,
Borrower and J.ander further covenant and agree as follows (despite anything to the contrury contained in the Security

Instrument o! thoNote):

1. CONDITION AL RIGHT TO REFINANCE

At the maturizy «atte of the Note and Secucity Instrument {the “Maturity Date''), I will be able to obtain a new
loan ("*New Loan') Wit » new Maturity [3<e of AUBUST ! , 20 22 . and with an ipterest
rate equal to the "New /'Nc'e Rate'' determined in accordance with Section 3 below if ail the conditions provided in
Sections 2 and 5 below arc riet (the “"Conditional Refinancing Option™). If those conditions ars not met, [ understand
that the Note Holder is undi=a ohligation to refinance or modify the Note, or to extend the Maturity Date, and that |
will have to repay the Note from my own resourcas or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
1 I want to sxercise the Conditizit Refinancing Opticn at maturity, certain conditions must be met as of the

Maturity Date. Thess conditions are: {1) | must stifl be the owner and occupant of the property subject to the Security
Instrument (the “Propert:”'); {2) | must bocurrent in my monthly payments and cannot E’lve been more than 30 duKs
late on any of the 12 scheduled monthly po,monts immedintel y graceding the Maturity Date: (3) no lien against the
Property {excepl for taxe: and special assesrmenis not yet Jue and payable} other than that of tho Security Instrument
may exist; {4) the New Note Raiz cannat be =ore than 5 percentage puinis above the Note Rate: and (5) [ must make a
writlen request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE .
‘The New Nate Rate will be a Fixed rate of intevsst saual to the Pederal National Mortgage Association's required

net yield for 30-year fixed rote mortgages subject to ( 6/.-day mandatory delivery commitment, plus one-half of one
reentage point 10.5% ), rounded to the neacrest one-eigist's of one percentage point (0.125%) (the “New Note Rale™).
‘he required net yield shall be the applicable net yield ir’e’Zect on the date and time of day that the Note Holder
receives notice af my election to exercise the Conditional Refinor,cing Option. If this required net yield is not available,
the Note Holder will determine the New Note Rate by using coiararable information.

4. CALCULATING THENEW PAYMHENT AMOUNT

Provided the New Note Rate as calculated in Section 3 sbove is ne. grenter than § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nrce Holder will determine the amount of the
mnmhl’y Ta)'men\ that witl be sufficient to repay in ful! {a) the unpaid prurcipal, plus (b) sccrued but unpaid interest,
plus {cf all other sums 1 will owe under the Note ond Security Instrument o ive Maturity Date (assuming my monthly
pay ments then are current, as required under Seclion 2 sbave), over the term s e New iNote at the New Note Rate in
equal monthly payments. The resutt of this calculation wiil be the amount of ri~-new principal and intecest payment

every month until the Now Note is fully paid.

5. EXBRCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matu/ity Date and ndvise me of the
principal, accrued but unpaid interest, and all other sums | am expected 1o owe on the Maturaty Date. The Note Holder
alsu will advise me that | may exercise the Conditionat Refinancing Option if the conditions.in “ection 2 above are met.
The Note Holder will Erovidc my payment record information, together with the name, titleand address of the person
representing the Note Holder that T must notify in order to exercise the Conditionat Refinancing L\Plion. 1 1 meet the
condilions of Section 2 above, [ may exercise the Conditional Refinancin? Orlion by notifying ti:= Mote Helder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will caiculate the Fixed Iﬁew Mo~ Rate based upon
the Plederal National Mortgage Association’s applicable published required net yield in effect on tne date and time of
day notification ig received by the Note Holder and as calculnr ed in Section 3 above. 1 will then have 30 calendar duys to
pravide the Note Holder with acveptabie proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and & date, time and place at which I must appear tc sign any documents required to complele the required
refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associsted with u?ﬁnling

the title insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agress to the terms and cavenants contained in this Balloon Rider.

C _,‘(,/'C-" [ g L-\m;:/&;‘d':“-- ~—  {Seal) / : /_ y w7 {Seat)

ANTHONY J.«;}Nfﬁﬂm) ' -Borrower REN M. IANTONO IS SIGNING TO PERFECFBorruower
HER BAIVER OF HOMESTEAD RIGHTS ONLY.

{Seal) {Seal)

-Horrower

ISipn Original Only)

-Horroweor
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