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Mortgage

. 1992_. The morntgagor

. Equity Credit Line
THIS MORTGAGE ("Sacurity Instrument”) Is given on JULY 8
fs _Charlws A, Ligoits & Rhita $. Lipoits, hie wife
("Borrawer”).

n

Thia Security Instrument is given to _The Firat National pank of Chlcago .
which s a _National Baok organized and existing under the laws of the United States of America

whose address is _Oone First National) Plaga . Chicago  llinols 69679 (‘Lender”). Bofrower owes
Lender the maximum principal sum of . __THREE HUNDRRD THOUSAND AND NO/100

Dollars (U.S.$ . _.200,000.00 _ ), orthe aggregate unpaid amount of all loans and any disbursemaents made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewlth executed by Borrower
("Agreement’), whichever is lesa. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the tull
debt, i not paki earlier, due and payable five years from the issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment iotice at least 80 days before the final payrment must be made. The
Agreemant provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). T'a Draw Period may be extended by Lender In its sole discration, but In no eveirt later than 20
years from tie Zate herecf. Ali future loans will have the same llen priority as the original lcan. - This Security
Instrument securas 'o Lender: (a) the repayment of the debt evidenced by the Agresment, including ail principal,
interest. and other charges as provided for in the Agreement, and all renewals, extansions and modifications; (b)
the payment of all o'ne’ sums, with interesat, advanced undar paragraph 6 of this Security instrument to protect
the securky of this Secu:ty Instrument; and (c) the parformanca of Borrower's covenants and agreementa under
this Security Instrument-ars the Agreement and all renewsals, extensions and maodifications thereof, all of the
foregoing not to excead twicy the maximum princlpal sum stated above. For this purpose, Borrower does hereby
. morigage, grant and convev 2 Lender the following described property located in __cook  __ County,

litinols:

l:_.oqal Description~Ses Attachad. ‘ C\’%
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Permanent Tax Number:; 11-20-100-00%, , ' ' :
which has the address of 217 _Edaemere Court ‘ 4 - ~Hyanesen.

Minols 60202 "Property Address™):

TOGETHER WITH all the Improvements now or hereafier erected on the prcperty, and alt sasements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims ¢r demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and siock and ali fixturea now
or hereaftor a pant of the property. All replacements and additions shall aiso be covarad by this Security
Instrument. All of the foregoing is referred to In this Security Instrument aa the "Property”.

BORROWER COVENANTS that Borrower ls lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ls unencumbered, except for e wmbrances of
record. Borrower warrants and will defend generally the thie 1o the Property agalnst all claime and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower 10 jA
: dated and recorded as documant number Nl e ..

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principat and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
" 2. Application of Payments. All payments received by Lender shall be applied tirst to knterest, then to other
charges, and then to principal.

3. Charges; Lisns. Borrower shall pay all taxes, assassments, charges, fines, and impositions attributable to
the Property, and lcasehold payments or ground rents, i any. Upon Lender's request, Borrower shali prompily

fumish 1o Lender Bil notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnieh to Lender receipts evidencing the payments.
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Borrower shall pay, or causs to be pakt, when dus and payable all taxes, assessments, watsr charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate receipts. Borrower may, in good fakh and with due difigence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall nhotify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any inerest,
poenaities or costs, (b) Botrower shall first make all comtested payments, under protest ¥ Borrower desires, unless
such contest shall suspend the collection thereof, (c] nefther the Froperty nor any part thereot or interest therein
are at any time in any danger of being soid, forfeited, lost or interfered with, and (d) Borrower shalt furmnish such

security as may be required in the contest or as requested by Lender.

4, Hazard inswrance. Borrower shall keep the Improvements now eaxisting or hereefier erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazarcs for which Lender requires insurance. This insurance shal be maintained in the amounts and for the
periods that Len‘er requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's ap;»+wv a3l which shall not be unrsasonably withheld.

All Insurance poli_ie) and renewals shalt be acceptable to Lender and shall include a standarr mortgage clause.
Lender shall have the "9t to hold the policies and renewals. H Lender requires, Borrower shall prompily give to
Lender all receipts & L= promiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier ava c>nder.  Lender may make proof of loss f not made promptly by Borrower.

Untesa Lender and Borrowar cherwiso agree in writing, insurance proceeds shall be appiled to restoration or
repair of the Property damaged, ¥ *he restoration or repair is economically feasible, Lender's securlty s not
iessened and Borrower is not in deleat/: «axder this Security Instrument or the Agreement. |f the restoration or repair
is not economically feasible or Lend.s's sacurity would be leasenad, the insurance proceeds shall be applied to
the sums secured by this Security Instrme 1, whether or not then due, with any excess paid to Borrower. N
Borrower abandons the Property, or dous Pct answer within 30 days a notice from Lender that the insurance
carrier has offered to settje a ciaim, then Lroder may collect the insurance proceeds. Lender may use the
procesds o repair or restors the Property or to pe/ ~ums secured by this Security Instrument, whsther or not then
due. The 30-day period will begin when the notic”, ‘s given.

it under parmagraph 16 the Property is acquired ty Lender, Borrower’s tight to any insurance policies and
proceeds resulting from clamage to the Property prior w at5 acquisition shell pass to Lender to the sxtent of the
suma secured by this Security instrument immediataly pric: 1 the acquisition.

5. Preservation and Maintenance of Property; Lsase’c’ds. Borrower shall not destrov, damage,
substantially change the Property, allow the Property to deteriorats, or commit waste. If this Security Instrument is
on & leasehold, Borrower shall comply with the provisions of the !Zase, and ¥ Borrower acquires fee title to the
Property, the leasshold and fee this shall not mergs uniess Lender agre s tc the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower fails to p.torm the covenants and agreements
comained in thia Security Instrument, or there I8 a legal proceeding that may o' g¥icantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation o 1> anforcs laws or regulations).
then Lender may do and pay for whatever s necessary to protect the value of thu Progerty and Lender's rights in
the Proporty. Lender's mctions may include paying any sums secursd by a llen yv/hich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have tc. dr. >2.

Any amounts disbursed by Lender under this paragraph shalf become additional debt of dr.oower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terrns of payment, these ¢mo wnts shat bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, u ) notice from
Lender to Borrower requesting payment.

7. inspection. Lender or it agemt may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentie, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lsu of condemnation, are
herebyy assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Bormower [n the event of & partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immedietely
befora the taking. Any balance shell be paid to Borrower.

if the Property is abandoned by Borrower, or ¥, after notice by Lender 1o Borrower that the condemnor offars to
make an award or settie a claim for damages, Bormower faifs to respond to Lender within 30 days after the date the
notice Is given, Lender ka authorized to collect and apply the proceeds, at ks option, either to restoration or repair
of the Property or 10 tha sums secured by this Security Instrument, whether or not then due.
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Lega) Description

A TRACT CF LAND Z¢iNG IN THE NORTHEAST 1/4 OF SECTION 19 AND IN THE SOUTH
1/2 OF THE SOUTH .!/2 OF THE NCRTHWEST FRACTIONAL 1/4 OF SECTION 20 ALL IN
TOWNSHIP 41 NORTH, [2#GE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: BEGINNING AT A STONE ON THE EAST LINE OF EDGEMERE COURT 193.70
FEET (MEASURED ON SAID EAST LINE) HORTHERLY FROM THE SOUTH LINE OF SAID 1/4
SECTION; THENCE WEST TO THE CENTER OF EDGEMERE COURT; THENCE NORTHERLY PARALLEL
WITH SAID EAST LINE 50 FEET: 'HENCE EAST PARALLEL WITH THE SOUTH LINE OF
SAID 1/4 SECTION TO THE WATERS OF LAKE MICHIGAN; THENCE SOUTHERLY ALONG THE
WATER OF LAKE MICHIGAN TO A POINT ‘1°3 FEET DUE NORTH OF THE SOUTH LINE OF SAID
1/4 SECTION; THENCE WEST TO A POINT (F BEGINNING, IN COOK OOUNTY, ILLINOIS.
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Mortgage

9. Borrower Not Releassd; Forbearance By Lender Not a Walver. Exdenslon of the time for payment or
modification of amortization of the sums aecured by this Security instrument granted by Lender 10 any successor
in Interest of Borrower shall not operate to release the liabiiity of the original Borrower or Borrower's successors n
interest. Lander shall not be required 1o commence proceedings against any successor In Interest or refuse to
axtend time for payment or otherwise modify amorization of the sums secured by thls Security Instrument by
reason ol any demand made by the original Borrower or Borrower's successors in interest. A walver In one or
more instances of any of the terms, covenants, conditions or provislons herect, or of the Agreement, or any pan
thereod, shall apply 10 the particular instance or instances and at the particular time or timas only, and no such
walver shall be deemed a continuing walver but all of the terms, covenanis, condilons and other provigions of this
Securlty Instrument and of the Agreement shali survive and continue to remaln In full force and effect. No walver
shall be asserted agelnst Lander unleas In writing signed by Lender.

10. Successors and Assigns Bound; Joimt and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the orovisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agraements shali be joint and several. Any Borrower who co-signs this Security Instrument but
doas not exsculy tha Agreemant: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's Intore’ in the Praperty under the terms of this Security Instrument; (b) Is not pergonally obilgated
10 pay the sums serire. by this Securlty lnstrument; and (c) agrees that Lender and any other Botrower may
agree 1o extend, madify, (urear or make any accommodations with regard to the terma of this Security Instrument
or the Agreement without trat Gorrower's consent.

t1. Loan Charges. )t the ios~ secured by this Security Instrument is sublject to a law which sets maximum loan
charges, and that law Is finally inte~preted so that the interest or other loan charges collectad of 1o be collected in
connection with the loan exceed th: jmrmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to raduce the churge tn the permitted limit; and (b) any sums already collected from Borrower
which exceeded permittad limits will ks refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrs~ment or by making a direct payment to Bofrower. If a refund reduces
principal, the reduction will be treated ax & oarnial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notkce to Borrower provided for br-inis Securlty Insirument shall be given by delivering R or by
malling Rt by first claas mall unless applicable law reculreu use of anothier method. The nolice shall be directed o
the Proparty Addrass or any other address Borrower due'grates by notice to Lender. Any notice to Lender shall be
given by first class mak 1o Lender's address stated herslii or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrumuer? rhall be Jeemed to have been given o Borrower or

Lendar when given as provided in this paragraph.

13. Governing Law; SeverabilRy. This Security instrument ='an be governed by tederal law and the law of
Hiihols. In the event that any provision or clause of this Security 1.stniment or the Agreement conflicts with
applicable faw, such conflict shall not afiect other provisions of this ! ecursy Instrument or the Agreement which
can be given effect without the conflicting provision. To this and the provie’ats of this Sscurity instrument and the
Agreement are daclared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of ks intere st h=reunder and ha rights granted
hereln and in the Agreement to ‘any person, frust, financlal Institution or corporation ns Lender may determine and
upon such assignment, such aasignee shall thereupon succeed to all the rights, imarrsts, and options of Lender
herein ard In the Agreement, and Lander shall thereupon have no funther obligations or liak 4biasg thereunder.

16. Tranafer of the Property or a Beneficial interast in Borrower; Due on Sale. I 8’ o any part of the
Property or any Interest in it Is sold or transferred (or if a baneficial interest in Borrower is sol( o _transferred and
Borrower I8 not a natural person) without Lender'a prior written consent, Londer may, at la 7 ption, require
immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exarclsed by Lander if exercise is prohibited by federal law as of the date of this Securlty instrument.

It Lender exerclses this option, Lender shall give Borrower natlce of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice |s dellvered or rmalled within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums priof to the expiration of thia period,
Lender may invoke any remediea permitted by this Securlty Insirument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinatate. )f Borrower meets centaln condiiions, Borrowaer shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any detauit of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sacurity Instrument, inciuding, but not
limited 1o, reasonable attorneys’ fees; (d) takea such action as Lender may reasonably require 10 assure that the
lian of this Security Instrument, Lender's rights in the Property and Borrower's obiligation 10 pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
overy five years. Upon reinstatement by Borrower, this Securlty instrument and the obligations sacured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply In the
case of acceleration under paragraph i5. .
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrowear's fraud or matorial misrepresentation In connection with this Security instrument, the Agreement or the
Equity Credit {.Jne evidenced by the Agreement; (b) Borrower's fallure 10 meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lander has In
the Property (but not prior to acceluration under Paragraph 15 uniasa applicable law provides otherwise). The
notice shat specily: (a) the default; {b) the action required to cure the default; (c) a date, not iess than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security
Inatrument, foreciceure by judicial proceeding and safe of the Property. The notice shall further inform Bormower
ol the right to refnstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before
the date specified ¥ the notice, Lender at its option may raquire immediate payment in full of all sums ascured by
this Security instrum.cat without further demand and may forectose this Securlty Instrument Dy judicial proceeding.
Lender shafl be sntittad *o collect all axpenses incurred In iegal procesdings pursuing tha remadies provided in
this paragraph 18, inciudi . but not limited to, reasonable attomeys’ feas and costs of titie evidence.

18. Lender in Possesmio . Upon acceleration under Paragraph 18 or abandonrment of the Property and at any
time prior to the expiration ov » «y . period of redemption folowing judicial sale, Lender (In person, by agemt or by
judicieity appointed receiver) sheit e entitied to enter upon, take possession of, and manage the Property and to
collect the rems of the Property ir Ziuding those past due. Any rents collected by Lender or the receiver shaill bs
applied first to payment of the costs -« management of the Property and collection of rents, inciuding, but not
Iimited to, receiver's fees, premiums o7, racelver's bordds and reasonable attomeys' fees, and then to the sums
securod by this Security Instrument. wothi i3 herein contained shall be construed as conhstituting Lender a
mortgagee in possession in the absencs of 'he taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the axercise of the powe s herein granted Lender, no liabliity shail be assaerted or enforced
against Lender, all such liabliky being axprossly v o1 and released by Borrower.

20. Roleass. Upon paymant of all sums secured oy this Security Instrument. Lender shall rolease this Securlty
Instrument.

21. Waiver of Homestesd. Borrower waives ail right of Tyamistead exemption in the Property.

22. No Offests by Borrower. No offset or claim that Bonow.i now has of may have In the future against
Lender sheall relieve Borrower from paying any amoums due unoer'¢s Agreemen or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security instrument. (f one or mote riders are exocuted by Borrower and recorded
togethear with this Security instrument, the covenants and agreements of gac ruch rider shall be incorporated into
and shalt amend and supplemesnt the covenants and agreements of this Secur’n' ) natrument as ¥ the rider(s) were
a pait of this Security instrument.

BELOW,, Borrower accepts and agress 10 the 1erms and covenaigs Sontalned In this Securlty

BY SIGN
8] axecuted by Borrower and recorded with the Security lnalment.

X
Charles A. Lippite -Borrower

{Epece Below This Line For Acimowiegmaeant)

This Document Prepared By: _______ Veronica Rhodes
Dpee. Z.. Equity Credit Canter,  The First National Bank of Chicego, Suite 0482, Chicago, 1L 60670

STATE OF ILLINOIS, Arr K. County ss:
1, /L{an/wu C) /Nu//flrﬁ.awaPuubmwmuumarum,domw
certify that__charixi’s. Lipgitz & Bhite S, Ligeits. his wite

personally known to me to be the same person(s) whose namei{s) is (are) to the foregoing instrument,
appeared before me this day In rson, and acknowledged that o signed and
defiverad the said instrument as free and voluntary act, for the uses and purposess therein sst forth.
Given under nvy hand and officiel sesl, 2 WLy 1095
“OFFICIAL SEAL” Y . L.
#y Commission expires: "7 - 3¢ "7/ MARILYN C. MULLINS /A aechp & fiallon>
’ Notary Publlg, State of liinols ¢ ¢ Notary Public
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