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MORTGAGE

THIS MORTGAGE {*‘Securi'y Instrument"") is given on July 1
19 92 The mortazor s BRAD ». STEFFENS and NANCY 5. MDRRAY, his wife

(*‘Borrower™"). This S(curity Instrameat is givento  GRACE . MUERAY, Trustee of the GRACE G.
MURRAY TRUST under Agreement dated 12/1},

whttreh-is-orgontaed-aird-anno - wderihe lawe-af— ., and whosc address is
27 Warrington Dvdive
Lake Bluff, illiinois) 60044 (""Lender™)
Borrower owes Lender the prinapa:cam of Twenty five thousand dollars and no cents
Doliars (U.S-% 25,000.00 ). This debt is evidencod by Borrower's note
dated the sanmie date as this Security Instrume s (*'Note''), which provides for monihly payments, with the full debi, if not
paid earlier, due and payable on  July 1, 2022 This Security 1 strument

secures to Lender: (a) the repayment of the debt evideiosd by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of 21l other sums, with interest. asvanced under paragraph 7 n protect the security of this Securily
Instrument; and (c) the pecformance of Borrower’s covérants and agreements undar this Security Instrument and the Note
For this purpose, Horrower does hereby morigage, grari and coavey to Lender the following describsd property

jocated in Cook  County, Minois: T3
a
g
The swuthwesterly 180.00 fewt of Lot 16 {n Owrels Resubdivision of Bilock 45 in t\-l
First Addition to Glencoe, in the Southeast i/4 4Of  the Southwest 1/4 of Section &, o
Township 42 North, Range 13, East of the Third PCincipal Meridian, in Cook Councy, e T
illinois.
PIN 05-06-309-017
« DEPI-01 FECORDING $27.00
. T30010 TR!-H 1974 07/27/92 10:34:00
. F69CY —92—547296
. c::“.x CUATT RECORDER
which has the address of 891 Vernon. Glencoo, 1L . .
[Streat) (Cuz)
Ninois 60022 (" Property Address'" )

[Zip Cocej

TOGETHER WITH al! the improvemen:s now of nereafter erected on the property, and all easeiments, rights, ap-
purtenances, rents, royalties, mineral, oil and gas righs and profits, watcr rights and stock and ail fixtures now or herealter
a part of the sroperty. All replacements and additions shall also be covered by this Security Instrument. All of the fotegoing
is referred (o in this Sexurity [astrement as ths **Property.””

BORROWER COVENANTS that Borrower is lawfully seisad of 1he estate hereby conveyed and has the righs to morn-
gage, grant and convey the Property and that the Property is anencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combincs unifoim covenznls fof national use and non-uniform coscnants with limiied
variations by jurisdiction to constiiuic a uniform securi.y instrume:st coveriag real property.
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. Jrobonde regai Y B a4y Y] 1% N 1 'c Ny mairLoment,
Bofrower vha Ty : prc gy r mAintafn 'hr ' mii’ a4 n‘1c 'c.imrcmcn! for

the usurance termiratcs in .n.umhmc w:!h Borrower's and L cmlc. < umtcn agreement or applicable Taw.

8. Inspection. I.#2nder or its agent may make reasonablc entries ur:on and inspections of the Propeny. [ender
shall give Borrower ytorice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for damages, direct of consequential, in conpection with
any condeinnation or pither 1uking of any part of the Property, or for converyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a totai taking of the Propeny, the proceeds shail be applicd 10 the sums secured by 1his Securily
instrument, wheiher or not then due. with any excess paid to Borrower. [n the event of a partial taking of the Proper-
ty. unicss Borrower and l.cnider otherwise agree in writing, the sums secured by this Security Instrument shaii e reduc.
ed by the amount of the proceeds multiplied by the following fraction: {a) the w01al amount of the sums secured im-
mediately befor= the raking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

f ihe Mroperty is abandoned by Borrower, or if, after siotice by Lender to Borrower that the condemner offcrs
to make an award or settle a claim for damages, Borrower fals to respond 1o Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restosation ot repais
of the Property 0i to the smns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds 1o principai shall not extend
or postpone the due date of the mounthly payments referred 10 in paragraphs | and 2 or change the amount of such
payments.

10. Borrower . 0t Released; Forbearance By Leader Not 8 Waiver. Extension of the time for pavment or modifica-
tion of amortization ol -the sums sccurcd by this Security Insirument granted by Lender to any successor in interest
of Borrower shaii not wporate (o relcase the hiability of the original Borrower or Borrower’s successors in interest.
i.ender shall not be requicrid to commence proceedings against any successor in interest or refuse te extend time for
payment or otherwise mulify cmmorttzation of the sums secured by this Securily Instrument by reason of any demand
made by the original Borrow.r or. Borrower’s successors in interest. Any forbearance by Lender in exeircising any right
or remedy shaill not be 2 waiver ol or preciude the cxercise of any right or remedy.

11. Successors and Assigns Bovns; Joint and Several Liability; Co-signers, The covenants and agreemenis of this
Securiiy Instrumeni shall bind ana benefit the successors and assigns of Lender and Borrower, subiect to the provi-
sions of paragraph 17. Borrower’s covinzasand apreements shall be joint and several. Any Borrower who co-signs
this Se:unty lns:rument but does not exelute the Note: (a) is co-signing this Security Instrument oaly to mortgage,
grant ; nd cenvey that Borrower's interest in ‘ne Yroperty under the terms of this Security Instrumesri; (b) is not per-
sonall' obligated to pay the sum: sccured by \his Security Instrument; and (¢} agrees that Lender and ary other Bor-
rower may agree to extend, modify, forbear or 1na'ie any accomumnocdations with regard Lo the terms of this Security
Instzument or the Note without that Borrower’s cins.:nt.

12. Loan Charges. If the loan secured by this Securiy Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thai the intersst or other loan charges collecied or to be collectied in
conaection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the chargea to tht permitted limit: 2rnd (b) ary sums already coliected from Borrower which exceed-
ed permitted limits will be refundec tu Borrower. Lender may ciirose to make this refund by reducing the principal
owed under the Note ar by making a direct payment to Borrower (%2 refund reduces principal, the reduction witl
be treated as a parual prepayment witiiout any prepayment charge und-r the Note.

. Legisiztion Affecting Lender’s Rights. [f enactment or expiration of applicablc laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceablewccordiag to its terms, Lender, at its option,
may reguirc immediate payment in full of all sums secured by this Security Irstrument and may invoke any remedies
permiited by paragraph 19. If i.ender exercises this option, Lender shail take thusteys specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirumeni s'iaif 'be given by delivering it or
by mailing it by ficst class mail unless applicable law requires use of another methos. Tk notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall
be given by first class mail 1o Lender’s address stated hersin or any other address Lend»r a~ignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given ‘o Burrower or Lender
when given as provided mn this paragraph.

15. Governing Law; Severability. This Secarity Instrument shall be governed by federal lawapi fie law of the
jurisdiction in which the Property ts located. fa the event that any provision or clause of this Securisy Jnstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security nriiumeni or
the Note which can be given effect without the confliceing provision. To thus end the provisions of this Securnny Instru-
ment and the Note are dexlarad 1o be severable.

16. Bo tower's Copy. Borrowcer shall be given one conformed copy of the Note and of this Security lnstrument.

17. Trinsfer of the Property or a Beneficial Interest in Barrower. If all or any part of ihe Property or any interest
in it is sold or transferred (or if a beneficiai interest in Borrower is sold or transferred and Borrower is niot a natural
person) without Lender’s prior written consem, Lender may, at its option, require imm:diate pavment in fuli of ali
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exescise is pro-
hibiied by federal law as of the date of this Sccurity Instrument.

If Lencer exercises this option, Lender shalj give Borrower notice of acceleration. The nctice shail provide a peciod
of not less than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by ihis Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets ccrtain conditions, Borrower shall have the right 1o have
enforcenient of this Security Instrument Qiscontinued at any time prior 1o the zarlier of: {a) § days {or such other period
as applicable law may specifv for reinstatement) before sale of the Property pursuant to any powsr of saie contaired
in this Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those condirions are that
Borrower: {(a) pays Lender all sums which then weuld be due under this Security Instremem and the Note had no
acceleration occurred: (b) cures any defawt of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, incjuding, but not {imited to, reasonabic atiorneys® fees; and {d) 1akes such action
as Lender may reasonabiy require to assure that the jien of this Security instrument, Lender’s sighis in the Property
and Borrower's obligatior: to pay the sums securad by this Security instrument shali continue urichanged. Upon ranstate-
ment by Borrower, this Securnity Instrument and the obligations secured hereby shall remain fulfy effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration undsr paragraphs

i3 or i7.




19. Acceleration; Rem . deFthall give nofice o rior Y0 aceeferdtion: féllowing Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (2) the defsull; {(b) the action required 1o cure the defaalt; )
a date, not less than 30 days from the date the nolice is given 10 Borrower, by which the default must be cured; and (d)
that failure (0o cure the defsalt on or before the date specified in ihe notice may result in acceleration of the sums secured
by this Secority Instrument, foreclosure by judicial proceeding snd saie cf the Property. The notice shail further inform
Borrower of the right to reinitate sfter sccelerntioa and the right 1o assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreciosure. If the defaulit is not cured on or before the
date specified in the notice, Lender at its option may require inimediate payment in full of all sams secured by this Security
Instrument without further demand and may foreclose this Secusity Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses incunved in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable
stiomeys’ fees and cosis of litke evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a! any lime
prior to the expiration of any period of redemption following judicial saie, Lender (in person, by agent or by judicially zp-
pointed receiver) shall be entitled to cnter upon, take possession of and manage the Property and Lo collect the renis of
the Property including those past due. Any rents collected by Lender or the recgiver shall be applied first 10 payment of
the costs of management of the Property and collection of rents, including, bul not limited to, receiver’s fees, premiums
on receiver's bonds and reasonable attornevs’ fees, and then to the sums secured by this Security Instrumens.

21. Relesse. Upon payment of all sums secured by this Security instcument, Lender shall release this Security Justru-
ment without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders o 'hiy Security Instrument. If one or more riders are executed by Borrower and recorded togerther with this

_} Security Instrument, b= covenants and agrecments of each such rider shall be incorporated intc and shall amend and supple-
ment the covenants and agreements of this Security Instrument as if the rider(s) were # part of this Security Instrument.
[Check applicable bexes)}

Adjustable Reic Fodsr D Condominium Rider D 1-4 Fanaiy Rider
] £ — . .
L_! Graduated Payment Kid.y L} Planned Unit Development Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower acoCpts and agrees to the terms and covenanis contained in this Security Instrument

and in any rider(s) execuied by Borrower and recorded with it.
BMJ %] . :5:%4_, (Seal)

BRAD M. STEFFENS /7 -Borrower

Nawted S, MuUsnGad- (Scal)

NANCY 3. 0MURRAY i “Borrows:

{Seal) -

-Borrower

{Spaze Beow This Line For Acknowied )} g

&L
oo
;\ ATE OF ILLINOIS, Lake  Coumy ss:
Y
&3
(»]

1, John P. Bure . & Notary Public in and for sa’d ~ouaty and state,
do hereby certify that BRAD M. STEFFENS and NANCY S. MURRAY, his wife

. persoaally known to mc 10 be the same person(s) whose name(s)

" subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that they
signed znd delivered the said instrumaot as their free and voluntary act. for the usss and purposes therein
set forih.

Given under my hand and official seal, this 1st day of July .19 92

My Commission expires: May 31, 1994
7&1 P. Bur'e. Notary Puthe
f

OFFICIA -
i 250 BB
FART POSLIC. STATE OF 11y
3 MY COMMISSON EXPRESS/3 vs??




