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SEVENTH AMENDMENT OF WOLOOTT LEANEHOLD MORIGAGE,
ABSICHMENT OF LEASRE ARD RMWTE
AMD SECURITY ACREBENEWT

~ Thic SEVENTH AMENDMEWT OF BOLLOTT LEASZHOLD MORTGAGE,
ASSIGHMMENT OF LEASES AND RENTS AND SECURITY AGREENENT (hereln
referred to a3 "thiz Amandment®) is antered ints as of July 23,
- 1992 by and betwsen TENMFEL STEEL COMPANY, an Iilincis corporation
having {ts chiaf executive office at 5990 Wast Touhy Avenue,
Kilegn, Illinois 60€43 {hersin, together with its guccsgoors and
asaignrs, referrad to as the *Wortgagor®) and CONTINENTAL BANK
N.A. {forstrly known ss CONTINENTAL ILLINOIS NATIONAL BANK AND

N3 TRUST COMIAUY OF CRICASO)}, a netionel kbenking aszsociation raving
N its principi) place of bisiness at 231 Souih lasalle 8trset,
e Chicago, Iltincis 60687 (hersin, togethar with its succssecrs and

acsigns, refearied to as the “Hortgagse®).

. )
t BESCZRA LG {5/:7;;L
e A, Ruder Kestatid loan Agreamsnt. s
The Mortgagor and the sMortgagee entered into a Credit
Agreemant dated as of July 7, 1981 (herein referred %o as the

"Credit Agrawment®) purzuant to which the Nortgegee was to make
and has made loans to the Mortgoger on 2 revolving basis.

i
]

The Mortgagor and the Mortgages ::ave heretoforas antersd into
that certain Asendmert and Restatemen’” of Cradit Agreement dated
as of May 4, 1984, amending and restati’v; the Credit Ayreement
and certain further azpendments thereto dated as of Decamter 1%,
1985, Septembar 19, 1986, April 9, 1987, Lecsmber 14, 1987, April
28, 1938, October 7, 1988, April 7, 1989, May 39, 1989, July 1,
1989, September 15. 1989, January 31, 1950, Psorcary i, 1930, and
February 21, 199¢, and the Mortgagor and ths Mortgagee have
heretofore entared into that certein Apendmsent and Restatgment of
Credit Agreenent dated as nof April 30, 199C and amencmints
therete datesd as of July 10, 19%0 and Reptember 14, 1v°U {tha
Credit Agreement as €0 restated arnd amanded is refarred (= nherein
as the "Prioir Restated Loan Agreezent™).

Pursuant: to the Credit Agreemsnt, tha Mortgegor exscutad and
delivered to the Mortgages a certain Wolcott Lassehold Mortgage, o
Asgsignment of leeses and Ronte and Security Ayresmant dated as of sha
July 7, 1981 {(herein refersed to as the "Original Mortgage®)} ES
L4

encunbering the lexsehold estates described therein and racorced
on August 13, 1981 in tne Recorder’s Office of Cook County,
illinois 38 Docusent No. 253968424,
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Pursuant to the Friov Rostated Isan Agreesent, the Mortgagor
axecutsd and dalivered to the Mortgagie variour swerdeents to the
original Mortgage descrided on Scheduie 1 hereto (the original
Mortgage as so apenced iu referrsd to Berein ae the “Axended

Mortgage®).

B. This Apzmciment.

The Mortgagor and the Mertgagee have entasred into an
Amendment and Restatement of Credit Ayrsesent {(the "Ioan
Agraemsnt Anendaent®) dated as of July 23, 1992, amending the
Pricr westated Loan Agreosment {Lhe Prior Reatated Loan Agrasnent
g0 amerdel and as it may be hareafter froa tims tc tine ensndad,
supplewariad or podified is referred to herein as the "Loan

Agreement”).

The Loan icreement Amandment provides, inter alla. for (i)
an extansien of 4ra term of the credit facilities made available

by the Mortgagee ‘¢ the MNortgagor, (ii) a conversion of o porticn
of the ravolving luap facilily under ths Prior Restated Credit

Agrecment to » tera :cap facility, (iii) an increase of
$5,000,000 in the maxizum asount of credit available, (iv)
changes in the interast rsives and covenants, and (v) other

changes.

In order that the Amended 'ortgasye will refiect ths changes
effectad by the Loan Ayreemant =wndment, the Mortgagecr and
Mortgagee have agreed to snter intu this Amendmant (the Amended
Mortgage as amended by this Amendmarc and as it may hereaftcr be
from time to time apended, supplementsd or umodified, is harein

referred to as the "Mcertgage™).

NOW, THEREFORE, for and in consideratior. of tha Mortgagee's
execution end delivery cf the Loan Agreement| uny loan, advance
or other financial accoamodation made by the Kor<gagee to or for
the benefit of the Mortqager and tha agrasments contained herein
and in the Loan Agreemsent, and for othsr good and val:abls
consideration, the parties hareto agree as foliows:

1. Recital A of the Amsended Xortgage is hereby arendzd to
resd as followa:

*A. Logk ACIeens and Ameunt_of Mortgage. The Mortgagor
is the owner of ths leasehold intarest in the real astate which
is described in the Mortgage (as hereinafter defined}, of rentec
and lenses doriving therefrom and of othar property novw or
herenfter acquirsd and used or useful in connection tharawlth.
The Mortgagor and Hortgagee entered ints & Credit Agraement dated
as of July 7, 1981 and an Amendasnt and Restatswent of Credit
Agresment dated as of May 4, 19684 and cartain further amendments
thereto dated as of Ducember 1%, 1983, Septembac 19, 1286, April
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9. 1887, December 14, 1987, April 28, 1983, October 7, 19868,
April 7, 1989, May 30, 1%39, July 1, 198%, September 15, 1889,
January 31, 1990, February 1, 1990, and February 21, 1990, and an
haendrent and Restatesent sf Credit Agreasent dated ae of April
36, 19%0 and further azendments thereto datad ss of July 10,
1990, and September 24, 1990 (such Credit Agresment ax 3O
restated and amended is refarrad to harain as the "Prior Restated
Loan Agreesent®) and an Avendment and Restatement dated as of
July 23, 1932 (hersin referred to as the "losn Agresment
Amendsent®; tha Prior Rastated Loan Agrassant as amended by the
Loar: Acgresaent Amendzent and as it may hereafter be from tims to
time amendnd, supplesented or acdified, is herein refarred to as
the “Loon Agreenent®) providing, Aintar mlia, for loans Lo be made
from time o time by the Mortgagas to the Mortgagor on a
revolving bunis, (herein referred to as “Revolving Loana™) in
apounts not to excead in the aggregate at any one tina
outszanding PY:TY KILLION AND NO/100 dollars {$50,009,000.06) for
ail such Revolving Loane; and providing a term loan (herein
referved to as the "Tora loarn”) made from Mortgagee to ¥ortgagor
in an aggregates maxipuz principal awmcunt not to axcaed THENTV-SIY
KILLION ARD NO/100U DCLLARG ($2€,.009,600,00) (such amount hersin
referred tC am the "Texw Loan Amount®). The Loan Agresmant
provides that the mum ¢f (&} tha aggregate principal anount of
all Rsveolving loanz which the dortgeges is committad Lo have
outstanding under the Loan Agreement, Riug (b! the aggrogate
outstanding face amcunt of all isvters ¢f credit issuved under the
ican Agressent (herein referred &£~ as the "lLatters of Credit®),
plus (c) the aggregate undrawn ontsiandiing unreimbursed aacunt of
al) arawsz on Lettars of Credit, pluc &) the sggregats
cutztanding amcunt of ail cther obligutinns of the Moertgagur to
the Mcrtgeqee other than Term loan shall-not et sany one time
excaed FIFTY MILLIGN AND MO/100 DOLLARB (Y40, 000,005.00). The sun
of such amcunt and tha Term Losn Azount, apcunting to ERVENTY-S8IX
KILLIDN ANL NO/100 DOLLARS ($76,000,000.00), 24 barein called thae
"Loan Amourt®. The Loan Amount ncludes, and, Zio2pt to tha
extent of $5,000,060.G0, is not in addition to, amsunts advanced
pursuant tc the Prior Restated Loan Agreement as in rifect on the
date of the Sixth Axendwent to Nortgage hereinatter re’erred to.
Pursuant tc the terms of the Loan Agresment, tha Mortguscy has
executed ard delivered to the Mortgagee e certaln Wolcott
Leasehold Nortgage, Assignasnt of leases and Rants and Security
AGroement dated a® of July 7, 1981 encumbering the property
described thereln and recorded on August 13, 1981 in the
Recorder’s Office of Cook County, Illinois (ths *Rscordar’s
Otfice®} as Docusant No. 25968424 (herein referrad to su the
"Initial Mcrtgage®), a cartain First Ausndasnt of wolcett
Lansehold Mortgege, Ascignment of Leagses and Rants and Sacurity
Agrsanpert cated as of Hay 4, 1984 and recsorded in the Racorder’s
office on May 11, 1984 as Document No. 27081826 (herain refarred

to as the °Firzt 2mendment to Mortgege®), and a certain Second
Amerdzent of Wolcott Leusehcld Mortgage, Aszignment of Laases and
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Rents and Security Agreecent dated us of Decembar 1%, 1935 and
recorded in the Rscorder’s Office on January 13, 1988 as Docuzant
No. 86015518 (heraeln referred to as the ”"Second Amandment to
Mortgage™), and a certain Third Amendsent of Wolsott Leasehold
Mortgage, Assigneent of leases and Rents and Security Agresement
dated as of December 13, 1987 and recoided in the Recorder’s
Oftice on Cacesbsr 21, 1S67 as Document Ho. 37668827 (herein
referred to as the "Third Amendmant to Nortgage®™), and a certain
Fourth Amsndment of Wolcott Leasehold Mortgage, Assignwent of
leases and Rants and Security Agreamsnt dated az of May 30, 1939
and recorded in the Recorder’s Office on August 2, 1989 as
Document Nc. 893155070 (herain referred toc as the "Pourth
Anendouni to Mortgage™), a certain Fifth Anendeent of Wol &t
Laasahold *iortgage, Assignaent of leages and Rents and Security
Aqreament Jeiod April 30, 1990 and recorded in the Recovder’s
Office on Juiwv, 18, 1990 as Document No. 80287336 (herein reforred
to as the "FPiflh Anendmant to Mortgage®™), a certain Sixth
Azandnent of Wolcott Laasshaolé Kortgage, Assignment of lsases and
Rents snd Security BRgvesment dated Septamber 14, 1%5C and
recordad in the Recozdesr’s Gffice as Documant Ho. £0487123
{nerein refurred to as %o "Bixth Asendment to Mortgage®), and a
cartain Sevanth Anendmant nf Wolcott Jeasehold Mertgage,
Assigneent of ieases and 3z7%ts and Security Agrecmant dated

July 23, 1992 (herein referry’  to as the "Saventh Amenximent to
¥ortgags"; ths Initial Mortgage as amended by the First Amendment
to Mortgages, the Becond Amendseit to Hertgage, the Third
Amondment tc Mortgage, the Fourtii Amendment to Nortgage, the
Fifth Amendment to ths Mortgage, tinz Sixth Amendmernt to Kortgsge,
the Seventh Amsndeesnt to Hortgage, erd as it mey hereaiter be
from time to time amendsd, supplepented. or modified, is herein
referred to as the "Nortgays™}. Any rolserences to the terw
“Hortgage, Assignment of lLeases and Rentg snc fecurity Agreemsnt”
in any documents evidancing or securing the i-labtadness in the
lLoan igreexent sheli bs deemed ralersnces to e Mortgaye.®

2. Recital 3 of the Amended Mertyage is aamxled hswedby to
read &8s follows:

2. Note, Priocipal and Intersst. Pursusnt to the Loan

rgreement., the Nortgagor has executed and deliverad to tos
Mortgages the following:

{i) & Term Hote dated July 23, 1932 (the “Tare Hoto")
payabla to the order of the Hortgages in tha principal
axcunt of $26,000,000.0¢, in partial subacitution for
the Revolving Note dated Aprii 30, 1990 in the originsl
principal amount of %71,060,000; and

{ii) a Revolving Nole dated July 23, 19%2 (tha

*Raveiving Note®™) payabla to tha sider of the Nertgogee
in the meximup principal amount of $50,000,000, in

u‘-
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substitution for the Revolving Note dated April 30,
1990 in the original principal asocunt of $71,000,003,

The Pavolving Note and the Term Note, togsthar with any and
all asendments or supplements thoereto, extensicns tharecf and
notes which may be taken in whcele or partial raneval,
substituticn or extension therec? or which may evidencs any of
the indebtadness secured hereby, are hersin raferred to in thae
collective singular as the "Note®. The Note bears interest as
provided in the Loan Agzresmant and the Note, on the principal
aacunt thereof from tize to time unpaid; all principsl and
intersst on the Hote are payeble in lawful money of tha Untied
States ‘of Anerica at the offics of the Mortgagea in Chicago,
Illinois, ~r at such place as the Mortgagee or legal holder
thervof avy Zrom time to time appoint in writing: and the
Mortgagor {x-r:r vil)l becoms mostly indabted to the Morigageo in
the Loan Amoust in accerdance with the terms of the Loan
Agresmeant;"”

3. The tirst recagraph of Recital E of the Azanded
Mortgage is heruby swensid to rsad as follows:

“E. The Liabilities. Mortgagor has agrasd to xake tha
Mortgaqge to the Mortgagea, fJ. the purpoas of securisg the
following (herein sometimes collectively called the
*Liabilities®): (i) tha paymerc of the principal of and intarest
on the Hote and any amendagnts, Jxvensions, renewals or
retinancinygs thereof; (il1) the peiformaence of the covenants,
obligations and agreamants (and the %ruth of all repressntations
and warranties}) of the Mortgagor pursweurnt to the loan Agreement,
the Note, the Mortgage and the other Sezurity Agresments; (iii)
repaynent of any advances or expenses of liortgagse to protect the
Collateral (hereinafter dafined), performance of any obligation
of Mortgagor hsreunder or collection of any swunt owing to
Mortgagae waich is sscured heredy: {iv) all amcisits payeble by
the Nortgagor to the Mortgagee with respect to thd letters of
Credit; and (b) the prompt payment or performance of any and all
other liabiiities, obligations and indebtedness, howscewcr
created, arising or evidenced, direct or indirect, abrolnte or
contingent, now or hereaftar existing or dues or to becows due, of
the Mortyagor to the Nortgagee whether cwing pursuant to or in
connection with the Loan Agreement or otherwisze owing (provided,
however, that the maxinum amount included within the Liabilitiez
on account of principal advances sade by the NMortgagee to or for
the account of the Mortgagor shall not exceed twica the lLoan
Awcunt, plus the total of all advances msds by the Mortgegee to
protect the Cullateral and the security intsreat and lien created
hecaby, plun interest o sill of the forsgoing, and plus all costs
of enforcemnnt and collaction of this Mortgags and the othar

Liabilicice) .®
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4. Tha Mortgagor confirme for tha banafit of the Mortgagee
that the Mortgage securas the paysent of principal of and
intarest on the Note ana all of the other Jiskilitics (all as
defined in the Mortgage) and that future advancas e£ball have ths
same priority as if advanced at the dats of this Amendment and in
furtherance thersof, duves hareby CORPIRN, NORTGAIR, GRANT,
CCNVEY, TRANSFER and ASSIGN UNTO Mortgagee, its successors and
assigna, ani does hereby grant to Mortgsages snd ite successors

and assigns, foraver, a continuing sscurity irnterest in snd to,
all of the Tollateral.

5. Except as hereain amendod and supplezmedbtad, tha Anended
Mortgaz: ‘a2 reaffirmed ard shall romain in full force and affect.

WITNESS the hando of ths Mortgagor and the MHortgeagee, at Chicago,

Illinoie on the day first above written.
sn,#\;! 'r

A
Naas: i M.:l"l-il
Titles 1145

COMTINENTAL DANE K.A.

{Torerly known 28 Continental
lincir Maticonal dank and trust
Company 0. Chioago)

By: /._14_ /J; * ais, [«/ !
Kane: st dbe A
Title: 4/'2

A~ s

This inatrusant was preparod by and upon recordatisn should
be returned to:

T Ny

Rex Palmer

Mayer Brown & Platt

150 South LaSalle fSitresat
Chicago, Iliincis 60803
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STATE OF ILLINCIS )
} B8.
COUNTY OF COOK )

1, ota o Kady \H' a notary public in and for
sald counyy _fn tb«l State aforesaid, DO HRUBBY CENTIFY THAT
I T N NS personally known to us to be the

L T p ¢ .RU‘-' of Continental Zank N.A. and parsonalily
known to me to be the sase person whoso nase is subszcribed to the
fcregoing instrument, appeared before e this day in person and
achnowledgedt that he signed and delivered the said instrumant ae
h_-_ fres and voluntary act for the usas and purposas thersin set

forth.

GIVEN '.néder my hand and notarial seal thle 22rd day of
July. 1932.

\,,.)' {401 ‘/jﬁfé uﬂf

Notary Publlc

My Compisslion Expires:;

4

r, W

ﬁumm uuxmwm '
N2y Pue, Stae of ik
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STATE OF TLLIWQIR
88,
COUNTY QF COOK

\--vw

. ,f'

I, =yt X “ﬂfifﬁ:véflq_J a notary pabliic in and for
said county, in the State aforesaid, 00O HEEESY CRRTIFY THAT
TR . peraonaily krown to e to be the

e et of TENPCL STEEL COMPANY, 85 Illinois
Corparation and perachally Xnown to ms 0 be the same parson
whose nawe s subscribed to the foregoing instiuaent, appeared
before ra this day in psreon and acknowiedged that _he signed and
deliversd tha esid insCrument as h_ - fres and veluntary act for
the uses 2k purpeses thsrelin set Corth.

GIVEN wnvier my hand and notarial stal this 23rd day of July,
1992,

- A
i Wb ifris /’/ Mo

Notary Public

Ny Coamission Bxpirea:

/

L 77 “ORRCIAL STAL”
ERUSS. SHARDA NLOCKEMSKI
¥ Nutary Pebic. State of Brois

LO0K COURTY
i Corimronn Qaperwe Jin 23, 1994

POTSIN. wer \ NN NS
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Scheduls 1
List of Prior Maortgage Amendments

1. Pirst Amendment of Wclcott Lasasehold Mortgage,
Assignuent of leases and Rents and Sscurity Agreemasnt dated as of
May 4, 1984, recorded on Hay 11, 1984 in the Recorder’s Office of
Cook County, Illinecisg ag Document No. 27081828,

2. Secontt Axendment of Wolcoott leasshoid Mortgage,
Asgignment of Leasss and Rents and Security Agracment dated ap of
Deecember 19, 1385, reacorded oo January 13, 1988 in tha Recorder’s
Office of Cook County, Illiscin &s Document No. 83015518.

3. Third Apendment of Welcott Lassehold Mortgaca,
Assignmant of Laases and Rents and Security Agressent deted aus of
Decembar 14, 1937, racorded on Decasbar 21, 1887 in the
‘ Recorder’s 0¢fice =i Cook County, Illinois ag Document No.

ﬁ RILLEBEBRT.,

6. Fourth Amsndmnt of Wolosty Isepshold Novtgagas,
Asnigneent of Leaseg ang Nenta and Bscurity Mressant dated sz of
Nay 392, 1985, recordud op august I, 1989, in the Recorder‘s
office of Cook Coumty, Illinciz as Document Ho. 8935%070.

5. Fifth Amendmusnt of Wo.cott Leasehald Moxtgags,
Assinnment of Lesases and kents amliscurity Agreamsnt detsd s of
April 20, 1390, recerded op Juns 13, 3990, In the Recorder’s
Gffice of Cook County, Yilinois as Docunant Mo, 30387206.

S, Sixth Amendmant of Holcott Lessslold Mortjage.
Asslgnuent 3f lcases and Rente and Securlty d4rodsent dated as of
Septesbey 14, 1990, recordad in the Racordsx’s ¢fflea of Couk
County, Illincis as Documant Eo. 30487328,

Property Addrssz: Balaoral Avenus and Ravenswood bvenus

PIN: $8-35~102-010
14-07-301-C02
14+07=201-024
14=07=300~045
1407 =200-041
14=G7=100~044
14-07~201-022

073z ver 1 TIN50 &
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