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Loan Number: 5248582 92549748

Siate of Ilinois

MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is given on JULY 2¢
The mortgagor is MICHAEL J. MILLER, SINGLE NEVER MARRIED

whaose address is
("Bormower”). This Security Instrumest is

given o SHELTER MORTGAGE CORPORATION » which is organized und exisling
under the laws of THE $7A0E OF WISCONSIN , and whose address is

4201 EUCLID AVENUE ; AOLLING MEADOWS, I. 6G008
("Lender'}). Bommower gwes

Lender the principal sum of SIXTY/ HINE THOUSAND FIVE HUNDRED AMD NQ/100
Dollars (US. $ 69,500.00). This debl is evidenced by Bormower's nole

dated the same date as this Security Insirwnzad ( "Note™ }, which provides for monthiy payments, with the full debd, if not
paid earlicr. due and payable on AUGZ3T 1, 2022 . 'This Security Instrument
secures to Lender: (a) the repayment of the Jcebt evidenced by the Note, with interest, and all renewals,  exlensions and
modifications; (b) the payment of all other sums, with inlerest, advanced under paragraph 6 0 protect the security of this
Sccurity Instrument; and (¢} the performance of Toiruwer’s covensnts and agrecments under Whis Sccurity Instrument and
the Nole. For this purpose. Borrower docs hereby maer.g-ae, grand snd convey 0 Lender, the following described property
locawed in COOK Coyaty, Winois:

SEE ATTACHED:

Lagal Deascriptlon:

PARCEL t: UNIT NO. 9303 IN NARTUCKET COVRE THLEE I CONDOMINIUM AS
DELINEATED ON SURVEY OF THE POLLOWIRG DESCRIJF) FPARCEL OF REAL
ESTATE:

CERTASN BLOCKS IN MANTUCKET COVE PHASE IA, BEING 7 //\UBDIVIGION OF 92549748
PANY OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTICA 26 AND PART i
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOMPSHIP 41

MORTH, RANGE 10, EAST OF THY THIRD PRINCIPAL MERIDIAN, Wit)CH

BURVEY 1S5 ATTACHED AS EXHIBIT H TO THE DECLARATION QF TONDO IINIUN
ONNERSIIP AND OF EASEMENTS, COVENANTS AND RBSTRICTIONS TOF

MANTUCKXET COVE CONDOMINIUM PHASE 1 EXECUTED BY LA SALLE KA IUNAL

BANK, AS THUSTEE UMOKR TRUST NUNDBEH 47173, AND RACORDED 1IN_TUP

OFFICE OF THE RECCGRDER OF DEFDS OF COOK COUNTY, ILLINOIE, A8

DOCUMEHT 22957844; TOGETHER WITH A PERCENTAGFE OF TIIE COMMON

ELEMENTS APPURTEHANT TO BAID UNI'T AS LET FORTH 1IN BAID

DECLARATION, AS AHMENDED FROM TIME TO TIHE WRICH PERCENTACE SMALL

AUTOMATICALLY CHANGE TN ACCORDANCE WITH DECLARATIONS AS SAME ARE

FILED OF RECORD PURSUANT TO SAID DECLARATION AMD TOGETIIER WITH

ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONG ARE FILED

QF RECORD IM THE PERCEMNTAGES SET FURTH IH SUCH ANENDED

DECLARATIONS, WHICH PERCENTAGES BNALL AUTOMATICALLY BE DBEMID TO

BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH 3UCH AMENDED

DECLARATION A5 THOUGHI CONVEYED llﬂllﬂ', ALL IN COOK COUNTY,

ILINOIS,

PARCEL 2: EASEMENTS AFPURTENAHT TO AND FOR TIIF BENEFIT OF PARCEL
(Such pr} AS SET FORTH IN THE DECLARATION OF EASEMENTS BY LA SALLE d hareby.)

HATIOKAL BANK, A HATIOMAL BARKING ASSOCINTION, AS TRUSTEE UNDER .

TTRUST AGREEHENT DATED JANUARY 21, 1974 AND KNOWN AS TRUST HUMBER

47172 RECORDED JANUARY O, 1975 AS DOCUMENT 212557843 AND CREATED

BY THE DEED FROM LA BALLE NATIONAL BANK, AS TRUBTEE UNMDER TRUST
which hag §xo. 473172 TO TINOTHY R. MOOTHART AND MARY B. NOOTHART RECORDSD As 'MBURG

DOCUMZNT 43000109 FOR THE FURPOSES OF PASSAGE..USE AND snaomm [Cityl

liinois  IMGRESS AMD EGRESS, ALL IN COOK COUNTY ILLINOIS.

{Zip Code}

TOGETHER WITH all the improvements now or herealier erecied on ihe property, and all eascments, rights,
appuricnances, rents, royallies, mineral, oil and gas rights and profits. waler rights and stock and all fixtures pow or
hereafter a part of the property. Al replacemenis and additions shall also be covered by this Security Instrument. All of
the forcgoing is referred 10 in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
10 morigage. grani and convey the Property and that the Property is uncacumbered, except o encumbrances of record.
Borrower wartants and wiil defend geaerally the title io the Property against all claims and desnands, subject 1o sny
cacumbrances of recond.
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1. Paymant of Prinaipsi, interest and Late Charge. Borrower shall pay whea due the principal of, and interest on,
the dabi evidenced by the Note and isie charges doe under the Noie.

2. Monthily Payments of Taxse, insurance and Other Charges. Bocrower shall include in cach monthly payment,
wgether with the principal and interess as set forth in the Nose and any laie charges, an installment of any (a) taxcs and
special assessments levied or © be levied against the Property, (b) Jeaschold psymeats or ground rents on the Preperty, and
fc) premiums for insurance required by Paragraph 4.

Each snoathly instaliment for itcms (a), (b}xnd(c)ﬂmuequai onc-twellth of the antiual amounts, as reasonably estumated
by Lender, plus an amouwn sufficient 0 tagintain an additional balance of not more than one-sixth of the estimated amounts.
‘The full annual amount for each iem shail be accumulated by Lendes within a pericd ending one month before an item would
become delinguent. Lender shall hold the amounits collecied i trust io pay iiems (8}, (b) and (c) before they become delinguent.

If st any time the wtal of the payments held by Lender for items (a), (b), and {c), sogether with the future monthly
payments for such items payable 1o Lender prior w0 the due daies of such itemns, exceeds by more than one-sixih the estimated
amount of paymens required w pay such ilems when due, aad if paymenis on the Noic are current, then Lender shall cither
refund the exceas over one-sixth of the catimated paymenis or credil the excess over one-sixth of the estimated payments o
subscquent payments by Bostower, 86 the option of Bocrower. 1Y the iois) of the paymenis madc by Bomower far item (a), (b),
or {c) is insufficient o pay the item vvhen due, then Bormrower shall pay 10 Lender any amount necessary 10 make up the
deficiency on or before the date the item becomes due.

As yiod in 7l Security Instrument, "Secretary* means the Secretary of Housing and Urban Development or his or her
designee. In aky y=.u in which the Lender must pay a morigage insurance premivm (o the Sccrciary, each monthly payment
shall also include eires: (i) an insatimen of the annual morgage insursace premium 1o be paid by Lender o the
Secretary, or (li) & m(nt i charge instead of a mortgage insurance premium if this Securily Instrument is held by the
Secretary. Each monihly aw isllment of the morigage insurance premium shall be in an amount sufficient 1o accumulsie the
Ful) annual motigage inwner.e premium with Lender one month prioe o the daie the full annual mongage insurance premium
is duc 10 the Secreiary, or if s Socurity Instrumen i bold by the Socretary, each monthly charge shall be in an amount
equal 10 one-~twelfth of one-half rar.ent of the culmanding principal balance due on the Nate.

If Borrower tenders 10 Leaw'~: the full peyment of all sums secured by this Security Instrument, Bosrower's account
shall be credited with the balance remoiing for all installments for items (a), (b) and {c) and any morigage insurance premiom
inswaliment that Lender has not become o4 ;ated 10 pay Lo the Secretary, and Lesder shall promply refund any excess funds
10 Borrower.  Immediately prior w0 a forcclos:s sale of the Property o its acquistion by Lender, Borrower's account shall
be credited with any balance remaining for al. insiallments for liems (a), (b), and (c}).

3. Application of Payments. All payweriais under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgl, o the morigage insusance premiu oo paid by Lender w the Secrewary or W the monihly charge by the
Sccretary inulead of the monthly mongage insurancd 1 &7.iium;

Second, o any tmxes, special asscssments, leascl oikd payments of ground rents, and fire, flood and other nauard
insurnce premivms, us required;

Thitd, to interest duc undes the Note;

Fourih. « amortization of the principal of the Noic;

Flith, o late charges due under the Note.

4. Firs, Fiood and Other Hazard Insurance. Borower stufd insure all improvements on the Property. whether
now in cxistence or sabsequently ercciad, against any hazands, casuali s and conlingencies, including fire, for which
Lender requiros insursnce.  This instrance shall be mainined in the anovats and for the periods that Lener requires.
Borrower shall also insure sl] improvements on the Property, whether now in ey istence or subscquently erccied, agains
loss by floods o the exient required by the Secretary.  All insurance shall be ¢ urried with companies approved by Lender.
The insurance policios and any renewals shull be hield by Lender and shall inc! 1l Vuss payable clauses in favor of, and in
& form sccepiable &, Leader.

Ia the event of Joss, Borrower shall give Lender immediaie nolice by naidl.  Leracr may make proof of luss if not made
prompily by Botrower, Each insurance company concerned is hereby authori ied and diivcwes o make paymical for such loss
directy w Lender, inssead of 10 Borrower and 10 Lender joistly.  All oc any | an of the insuruice proceeds may be applicd by
Lender, i its opuon, cither (a) o the reduction of the indebiedness under the P iote and this Socurity Instrument, (irst Lo
any delinguens amounts applied in the order in Paragraph 3, and then o prep: yment of principal’ or b} 1o the restoration
ar repair of the damaged Property.  Any applicalion of the proceeds 10 the pascip shall not exicnd o pastpone the duc
date of the monthly payments which are referred 1o in Pasagraph 2, or change the amount of such paymails.  Any cxcess
insurance procoeds over an amound reqiired & pay all outstanding indcbicdness under the Note and thie s<ority Instrument
shall be paid to the enlity iegally entitled thereso.

In the event of foreclosure of shis Security Instrument or other ransfer of title w the Property thal exiinguishes the
indebiedness, all right, titie and interest of Borrower in #nd 10 insurance policies in force shall pass 10 the purchaser.

8. Oooupanoy, Pressrvstion, Malkvsnance and Proteciion of the Proparty: Rorrowst's Loan Application;

Lesaasholds. Bomrower shall occupy. establish, and use the Propeny as Bomower's principal residence
within sixty days afier she execution of this Security Instrument and shall conlinue © occupy the Property as Borrower's
principal residence for at least 0oe yemr alier tie daie of occupancy, unless the Secretary determines this requircaient wiil
cause undue hardship for Barrowes, or uiilcss exicnualing circumstances cxist which are beyond Bosrower’s control. Bommower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or desiroy, damage or substantially
change the Property or aliow the Property 1o deierioraic, reasonable wear snd ear excepied. Lender may inspect the Property
Hhmtmwmmumhmdefmklaﬂamyukemnablemnmpmmmdpmvcsuch
vacant of sbandoned Propecty. Borrower shall also be in defauk if Borrower, during the loan application proccss, gave malerially
false or inaccurste informaiion or sukements 10 Lender (or failed 10 provide Lender with any malerial informalion) in connection
whh the losn evidenced by the Note, including, but not limiwd 0, representafions concerning Borrower®s occupancy of the
Propesty ae & principel residence. If this Security Instrumend is on a lesschold. Bomrower shall comply with the provisions
of the loase. 1f Borrower acquires fee title to the Property, the leaschold and foe litle shall not be merged unless Lender
agrees 10 tho marper in writing.

8. Charges lo Borrowsr and Protection of Lender’'s Rights in the Property. Borrower shall pay all govemmenial
or punicipal chargos, fincs and Impositions that are not included in Paragraph 2.  Borrower shall pay these obligations on time
direcily 10 the entity which is gwed the prymant.  If failure 1c pey would adversely affect Lender’s inwerest ip the Propenty,
mhﬁammmwrwnlmduwmmuym
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If Borrower fails 10 make these paymenis or the payments required by Paragraph 2. or fails to perform any other
covenants and agreements contained in this Security Instrument, or these is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankntpicy, for condemnation or 1o enforce laws or regulations), then
Lender may do and pay whatever is necessary o prolect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shatl become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other (aking of any pan of the Property, or for conveyance in place of condemination, gre hereby assigned and
shall be paid o Lender 10 the exient of the full amount of the indebiedness that remains unpoid under the Note and this
Security Instrument.  Leader shali apply such proceeds to the reduction of the indebiedness under the Note and this Sccurity
Instrument, [irst w0 any delinguent amcunts applied in the order provided in Paragraph 3, and then o prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpene the due date of the moathly payments,
which are referred 1o in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required to
pay all ouisianding indebiedness undes the Note and this Security Instrument shall be paid w the entity Jegslly entided thersto.

8. Fess. Lender may collect fees and charges authorized by the Secretary.

§. Groundas for Accsleration of Debt.

{e} Do’euid. Lender may, except aa limilsd by regulations issued by the Sccrclary in the case of payment defaults.
require mmediale payment in full of ali sums secured by this Security Instrument if:
(i} dorwwer defsulits by failing 10 pay in full any monthly payment required by this Security Instrument prior
to or oL due date of the next menthly payment, or
(iiy Boriow.r defanlis by Failing, for @ period of thirty days, o porform any oihor obligations conlained in this
Security Ins reraeat
(b} Ssle Without Creret 5 iproval. Lender shall, if permiued by applicable law and witn the prige spproval of the
Secrelary, roxquire icuy adiate payment in full of all the sums secured by this Security Insorument if:
(i) Al or pan o5 Lic Property, or & beneficial interest in a wust owning all or part of the Property, is sold or
otherwise wansferred (otb 7 than by devise or descent) by the Bormrowers, and
(ii) The Property is not orcupied by the purchaser o graniee a3 his or her principal residence, or the purchaser
or graniee does s0 occupy the Prupeny but his or her credii has not been approved in accordance with the
requirements of the Secretary
(o) No Walver. I circiunstances occur the! would permit Lender %0 require immediate payment in full, but Lender
docs not require such payments, Lenacr uovs not waive its rights with respect 0 subseyuent events.
(&) Regulstions of HUD Sserstary. In many i cumstances regulations irsued by the Secretary will limir Lender's rights,
in the case of payment defaults, 10 require in medinte payment in full end foreclose if not paid. This Security
Instruinent docs not authorize acceleration or fo eclosare if not permitted by regulations of the Secretary. . ]
(s) Morigege Note insured. Bocrowes agrees that sioulZ this Security Instrument and the note secured thescby not he g
cligible for insurance under the National Housing Act within 60 days [rom the duie heroof, Lender may, al its
option and notwithstanding anything in Paragraph 9, r(gquise immediate payment in full of all sums secured by this cig
~J
N
&

Security Instrument. A wrillen stalemcnt of any suthorized 9 ent of the Secretary dated subsequent 1o 60 days
from the daie hereof, declining to insure this Security Instruncn. and the note secured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the for soing, this option may not be exercised by Lender
when the unavailability of insurance is solely due 0 Lender's failur (0 remit a mortgage insurance premium o the
Secretary.

10. Rainstalsment. Borrower has a right 0 be reinstated if Lender has rocsiced immediate payment in full because
of Borrower’s failure w0 pay an amount duc under the Note or this Security Instrumen. “This right applics even afier
foreclosure proceedings are instituted.  To reinslate the Security Instrument, Borrowces shall gender in a lump sum
afl amounts required to bring Barrower’s account current including, o the exient they ar: ob'igations of Borrowes under
this Security lnstrument, foreclosure costs and reasonable and cuslomary atormeys’ facs and Sapenses properly associaed
with the forecksure proceeding. Upon reinstuement by Barrower, this Security Instrument and Loe abligations that it
sccures shall remain in effect as if Lander had not required immediate payment in full. Howeve:, L adsr is not required
to permit reinstateenent if; (i) Lendes has accepied reinstatement afier the commencement of foreclorae omeoedings
within fwo years immediately preceding the commencement of a current foreclosure proceeding. (ii} veinstement will
preclude foreclosure on differeat grounds in the future, or (iii) reinstatement will adversely affect the pricrity of the lien
creaied by this Security Instrument.

4. Bosrower Haoi Released; Forbearancs By Lender Not a Walver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest
of Borrowes shall not operate 1o release the Hability of the original Borrower or Bormower’s successors in inlcrest  Lender
shall not be required to commence proceedings against any successor in interest or refuse 10 extend tme for payment or
otherwise modify amortization of the sums secured by this Sccurity Iastrument by reagon of any demand made by the original
Borrower or Borrower's successars in inlerest.  Any focbearance by Lender in exercising any right of remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigna Baund; Joint and Savaral Liablilty; Co-Signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 9.b. Botrower’s covenants and agreements ahall be joint and several,  Any Bomower who co-signs this Security
Insurument but does not execuic the Noie: (a) is co-signing this Security Insinument only & morigage, grant and convey that
Barrower's interess in ithe Property under the ierms of Wis Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument. and (c) agrees that Lender and any olher Borrower may agree to cxiend, nixlify, forbear
or make any accommaodations with regard 10 the armns of this Security Iustrument or the Note without that Borrower’s consent

13. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the
Propenly Address or any other adidress Bommower designates by notice W Lender,  Any notice 1o Lender shall be given by
firss class mail w0 Lender‘s address siated herein or any address Lender designaies by notice o Bonower,  Any nolice
provided for in this Secusity Instrusaent shall be dosased % have becs givon 1o Borrower of Lendor whea given as provided
—in this paragraph.
(page 3 of 4}
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1 1N6790439-734 00 |
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of JULY . 1992,
and is incorporaied inwo and shall be deemed (0 samend and supplement the Mortgage, Deed of Trust or Security Deed
{"Security Instrument”™) of the same daie given by the undersigned ("Borrower™) to secure Borrower™s Note ("Nowe™) o

SHELTER MORTGAGE CORFORATION
{"Lender™) of the same date and covering the Propenty described in the Security Instrument and located at:

1053 HAMPTON HARBOR , SCHAUMBURG, IL 60193

{Properly Address]
The Property Address includes a unit in, iogether with an undivided inierest in the common elements of, 3 condominium
project known as:

NANTUCKET CuYE

[Name of Condominium Project]
("Condominium Praject”y, ~1f the owners association or other entity which acis for the Condominium Project ("Owners
Association™) holds Ltk 1o #nperty for the benefit or use of itls members or sharcholders, the Property also includes
Borrower's interest in the O vuorx Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVEK AL TR, In aidilion 10 the covenanis and agroements made in the Security Instrument,
Borrower and Lender further covesant and agree as follows:

A. So long as the Owners Associaton maintains, with a generally accepied insurance carrier, a "master” or
*blanket” policy insuring all propery subject 10 the condominium documents, including all improvements now
or existing hereafter erecied on the Property, and such policy is satisfactory to Lender and provides inturance
coverage in the amounis, for the pericds. and against the hazards Lender requires, including fire and other
hazards included within the werm "exlendvd coverage,” and loss by flood, o the exient required by the
Secrctary, then: (i) Lender waives the pruvicion in Paragraph 2 of this Sccurity Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hazard insucence on the Property,
and (ii) Borrower's obligation under Paragraph ¢ of Lais Security Instrument 1o maintain hazard insurance
coverage on the Property is deemed satisfied to thoeoxsont that the required covesage is provided by the
Owners' Association policy. Borrower shall give Loo/cr prompt notice of any lapae in required hazard
insurunce coverage and of any loss occurring from a ha'w”. . In the event of a distribulion of haeard
insurance proceeds in licu of restoration or repair following a }aen o the Property, whether o the
condomtinium unit or W the common clements, any proceeds ray ible o Borrower are hercby assigned snd
shall be paid 10 Lender for application Lo the sums secured by th'* Securily Instrument, with any excess
paid to the entity legally entitled thereto. 92549748

B. Borrower promisces (o pay Borrower’s allocated share of the common exrxss or assessmenis and charges
imposed by the Owners Associalion, ag provided in the condominium docine s,

C. If Borrower does not pay condominium diues and asscasments when due, then Lend~t may pay them. Any
asmounts disbarsed by Lender under this paragraph C shall become additional debi 0 Bormuwer secured by the
Security Instrument.  Unless Borrower and Lender agree w other serms of payment, ih.se mounts shall bear
imtcrest from the date of disbursement a1 the Note rate and shall be payable, with iniere.t, 501 notice from
Lender (0 BosTower requesting paymeit.

BY SIKGNING BELOW, Borrower accepls and agroes (o the lermna and provisions coatained in this Condominium Rider.

:7”5“4/ el (Seal)

MICHAEL J. MILLER Besrower

FHA CONDOMINIUM RIDER 7/91
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