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MORTGAGE

5229778

THIS MORTGAGE ("Secuzity instrument”) is gives on  JULY 16, 1992 . The morigagor is
PATRICK K. LAWSOW ' o
AND CYNTHIA L. LAWSOMN, HUSBAND AND WIFE

OEPT-01 RECORDING - . #31,%

Thbb64  TRAN 4957 07/77/92 14106200

Wi »92-549118
COOK COUNTY. RECORDER

("Borrower"). This Security [nstrument is given ‘o
NBD MORTGAGE COMPANY

il
-
L

.

which is organized and existing under the laws of THE STATE) OF DELAWARE and whose

address s 900 TOWER DRIVE

TROY, MICHIGAN 48098 {4 -nder). Bormower owes Lender the principal sem of
EIGHTY THREE THOUSAND

AND 00/100 Dollurs (U.S, § 83,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Socun’y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  AUSUST 1, 2007

This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by tae Note, with interest. and all renewuli .
extensions and modifications of the Note; (h) the peyment of all other sums, with inte estadvanced under psragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveants and agreements under this o
Security Instrument and the Note. For this purposs, Borrower does herehy mortgage, grant and conver to Lender the following

described property lovated in COOK County, lilinvia:
LOT 2 IN BLOCK 3 IN UNION ADDITION TO PARK RIDGE, A SUBDIVISION IN

THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHTE 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

09-35-103-007

which has the address of 1105 WEST TOUHY AVENUE, PARK RIDGE

Hlinois 60068 Z Code ("Property Address");
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payments may no longer MUIN@W I@. lA‘lL‘e l@@)PﬁM‘l meiiisnim for the penod

that Lender requires) provided by an insurer approved by Lender sgain bocomes available and is obtained. Borrower shall psy
i promiume required (o maintain morigage insurance in eﬁoct or W provide a Joss reserve, until the requirement for mortgage
insurance onds in accordance with any written agreemeal between Barrower ind Lender or applicable law.

9. Inspection. Lender or its agent muy make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the timme of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dameges, direct or consequentisi. in connection with any
condemaation or other taking of any part of the Propenty, or for conveyance in lieu of condemnalion, are hereby assigned anc:
shall be paid to Lender,

In the event of  total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Properly in which the far
market valus of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument ymmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sume socured by
thin Security [nstrument shall be reduced hy the amount of the proveeds multiplied hy the following fraction: (a) the total
amount of the sums secured immediately bofore the taking, divided by (h) the fuir market value of the Property immediately
before the taking. Any balance shall be paid (0 Borrower. o the event of » pastial taking of the Property i which the fasr
market value of *ic Property immediately hefore the 1aking is lcas than the amount of the sums secured immediately before the
taking, unless Borroveer and Lendes otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal!
be applied to the sums se<urad by this Secunty Instrument whether or not the sums are then due.

If the Property is exnzezed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make ai;
award or seftle 8 claim for daiozaes, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is uuthorized to coflect ans aply the proceeds, at its optien, either 1o restoration or repair of the Property or ta the sums
secured by this Security Instrumen!, whether or not then due.

Unless Lender and Borrower oflenvie: agree in writing, any application of procesds 10 principal shall not extend or
postpone the due date of the monthly payrients ~ferred to in pamgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearaice by Lender Not a Waiver. Extension of the time for payment or mod:ﬁcalmn? v
of amortization of the sums secured by this Secur'ty ‘nstrument granted by Leader to any successor in interest of Borrower sh:llﬂ
not operste to reloase the liability of the original Borovve: or Borrower's successors in interest. Lender shall not be required tor
commence proceadings againgt any successor in inleros: or refuse (o extend time for payment or otherwise modify amortization =<
of the sums secured by this Securily Instrumen) by reasca of any demand made hy the original Borrower or Burmwer'h"'
euccessars in intercal. Any forbeurance by Lender in exercisiug any night or remedy shall not be a waiver of or preclude the q
exarcise of any sight or remedy.

12, Successors and Assigns Bound; Joint and Several Ligo’ay; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o¢ Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and sgrecments shall be joint snd severnl. Any Borrower who co-signs this Secunty
Tnstrument but does not execute the Note: (#) is co-signing this Security Inst:umeal only to mortgage, grant and convey that
Berrower's interest i1 the Property under the terms of this Security Instrument; (o) 'z not personally obligated to pay the sums
sacured by this Security Instrument; and (c) agrees thet Leader and any other Borrows=t rinv agree to extend, modify, ferbear or
make any sccommodations with regerd to the terms of this Security [nstroment or the Norc without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject o & Jaw which sets muximum loan cherges,
and that baw is finally interpretad so that the intzrest or other joan charges collected or to be colicvted in connection wilh the

“loan excoed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necrssary 1o reduce the charge
to the permitted limit; and (b} any sums slready collected from Borrower which exceedsd permitted bizaits wall he refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ci by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayont withoot any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless spplicable law requires use of another methnd. The notice shall be directed to the Property Address
or any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail to
Lender’s addross siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility. This Security Instrument shali be govemed by federal law and the law of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevemble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity instrument. T
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24, Riders to this Sacurlty Instrument. 1 ons or mors riders are executed by Borrowsr snd recorded together
with this Sesurity Instrument, the covanants snd agrasmants of esch auch rider shalt be Incorporsted Into and shail amend
snd supplemant the covensnts snd agresments of this Becurity Instrument as If the riderls) ware a part of this Sscurity
instrumant.

{Chack spplicabile box(es)
Gradusted Paymant Rider Planned Unit Development Rider Biwoakly Payment Rider

Balicon Rider Rate improvemant Rider Second Home Rider
V.A Rider Otheris) {spacity)

Adjustsbls Rats Rider Condominium Ridar ﬁ 1-4 Family Rider

BY SIGNING BELOW, Borrower sccepts and agress fo the terms and covenants contained in this Security instrument and

in any ridet{s) sxecuted by Borrower and recorded with it
\:)
&mmgﬁuxm__,_,_“ .. \Bost]

PATRICK K. LAWSON Borrower

CYNTAIA L. LAWSON Borrower

Borrowasr

{Seal)

Borrower

STATE OF ILLINOIS, COOK County ss:

4
s M‘\(’. mﬂ&’%}lﬂ , 8 Notary Public in and for said
county and state do hareby certity that
PATRICK K. LAWSON AND CYNTHIA L. LAWSON, HUSBAND AND WIFE

personsily knowr to ma to ba the sama personis) whoss namel(s) subscribed to the foregoing instrument, appeared befora
ma this day in person, snd scknowledged thet THEY signed and delivered the sald instrument ss THEIR

frea and voluntary sct, for the uses and purposss luln sof for13 Gl
Givan under my hand and offleial seal, this dw of LU«" 25 {\ A\ 1 TL

- . B R
"7 ki L
CARCL A HALE

Notagy sRuhiic, Qa.e uf t DPS 1094

My Co'nf"f.. mlner e

My Commission Expires:




