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SPACE ABQOVE FOR AECORDERN USE

MORTGAGE

92549121

THIS MORTGACE {“Security Insrumemt”} is givenondJduly 17, 1992 . The mortgagor is
KENNETH W PETERSUN
AND SANDRA K PEFFRSON HUSBAND AND WIFE

DEFT-01 RECORDING $35.50

("Borrower"). This Securitly [ast uwent is given o Ti#d484
COUNTRYWIDE FUNDING CGRPUPATION e ‘_’%’1‘.’3{3‘2’9 iAo

COOK COUNTY RECOR

which is organized and existing under the la~sr,. NEW YORK , and whose

address is 155 NORTH LAKE AVENUE ¢ASAZENA, CA 91109
{"Lender”). Borrower owes Lendor the principal sum of

ONE HUNDRED EIGHTY TWQ THOUSARD anu wi/1G0
Dollars (US. $ 182000.00 ).
This debt is cvidenced by Borrower's noie daicd the sare Jrue as this Sccurity Insirument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due anl ¢ yable onAugust 1, 1999 . This Security
Instrument secures w0 Lender: (8) the repayment of the debl evid inced by the Note, with intercas, and all rencwals, exteml.ons and
modifications of the Note: (b) the payment of all other sums, with ins~rest, advanced under paragraph 7 to protect the security of
this Security [nstrument: and (¢} the perlormance of Borrower's covans.vs and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and cotiver io Lender the following described propenty located in
CO0K County, [Minois:
LOT 1 IN JOHN S. CLARK AND SONS ST. STEPHEN"S GREE!N «ORTHBROOK SUBDIVISION UNIT
1, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECT1I04-3, TOWKSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAK, IN COOK ZuUNTY., I[LLINOIS.

PIN 04-09-107-00%

which has the address of 2530 FEACHTREE LN ,NORTHBROUK
Illinois 60062- ("Property Address™);
{Zip Codel
ILLINOIS - Single Famiiy - Fannle Mae/Freddie isc UNIFORM INSTRUMENT
Q-GH(IL) [9108) YMP MOATGAGE FORMS - (313)203-8100 - {§00)821-7281
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TOGETHER WITH ait ﬂlcuerQJw: (F huLCCLAIEN mﬂﬁmu. appurisnanced, and

fixtures now or hereulter a pari of the property. All replacemonts and additions shall also be covered by this Securily Instrument.
All of the foreguing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS thut Borrower is lawfully scised of the estate hereby conveyod and has the right o morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of recosd. Borrower warranis and
will defend gencrally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constilute a uniform sccurity insgrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noie andd any prepayment and lite charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicabic law or 0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instument as a lien on the Property: (b) ycarly leasechokl payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fliood insurance premiums, if
any. {c) ycarly mortgage insurance premiums, il any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow [iems.”
Lender may, a1 any time, collect and hoild Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow accoum under the federal Real Esiale Settiement Procedures Act of 1974
amended from tme o 7ime, 12 U.S.C. Section 2601 ef seq. ("RESPA™}, unless another law that applies 1o the Funds seis a lesser
amount. If so, Lendir wiy, at any time, collect and hoki Funds in an amounlt not to exceed the lesser amount. Lender may
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwisc in accordance wich i pplicable law.

The Funds shall be heli 1. an institution whose deposits are insured by a federal ageacy, instrumentality, or catity (including
Lender, if Lender is such ai istation) or in any Federal Home Loan Bank. Lender shall apply the Funds o0 pay the Escrow
lems. Lender may not charge Boreurer for holding and applying the Funds, annually anglyzing the eacrow account, or verilying
the Escrow licins, unless Lender puys onrrower interest on the Funds and applicuble law permits Lendes to make such a charge.
However, Leader may regquire Borrowes 2o pay a one-lime charge for an independent roal ssiate tax ecporiing norvice used by
Lender in connection with this loan, untess znplicahle law provides otherwise. Unikess an agreement is made or applicable law
reguires interest 1o be paid, Lender shall not o deguired to pay Bormower any interest or camings on the Funds, Borrower and
Lender may agrec in wriling, howcver, that in‘zrest <halt be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits rind (ebits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for 2! sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts per.iitied 1o be hekd by appticable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of agr bzable law. If the anount of the Funds held by Lender at any time is
not sufficicnt w pay the Escrow ltlems when due, Lender m7; s nolify Borrower in writing, and, in such case Borrower shall pay
1 Lender the amoum necessary 10 make up the deficiency. Beoisower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insur.mont, Lender shall prompuly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli-Zv. Propeny, Lender, prior 1o the acquisition or sale of the
Propeny, shali apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by thiy
Security Instrumcnt

3. Application of Payments. Unless applicable law provides otherwise. al. payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Net<, second, to amounis payable under pamagraph 2;
third, 10 interest due; fourth, o principal due; and last, 10 any late charges due under rae Noie.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines »»d lnpositions attributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or groura! 1:n1s, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncs, Borrowss #iad" pay them on time direcdy w the
person owed payment. Borrower shall promply furnish to Lender afl notices of amounts i Lo pmid under this paragraph. 1f
Borrower makes these payments direcily, Borrower shall prompily furnish to Lender receipis evider ciang the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumens.s nless Borrower: (8) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable 10 Lender; (b) cotest: in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opimon orcrate 1o prevent the
enforcement of the lien: or (¢) secures from Lthe holder of the lien an agreement satisfactory to Lender gubricdianting the Lien o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atr.a7. priority aver this
Security Insttument, Lender may give Bormower 8 notice identifying the lien. Borrower shall satisfy the lien or1#°.c one or more

of the actions sct forth above within 10 days of the giving of notice.
Form 3014
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insuresl against loss by fire, haz : ithi hazards, including floods or

floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender™s approval which shall not
bc wnrcasonably withheld. If Borrower fails 10 mainiain coverage describod sbove, Lender may, a1 Lender's oplion, obtain
coverage o protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable 10 Lender and shall include a standard morigage clause. Eender shall
have the right 10 hold Whe policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not leasened. [f the remoration or
repair is not cconomically feasible or Lender™s security would be lessened, the insurance proceeds ahail be applied to the sums
securced by this Sccurily Instrumcent, whether or not then duc, with any excess paid 10 Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 scitic a claim, then
Lender iy cotlect the insurance procecds. Lender may use the proceeds (o repair or restore the Property of 10 pay HUms secured
by this Security Inxtrument, whether or not then due. The J0-day period will begin when the nolice is given,

Uniess Lender and Botrower otherwise agree in wriling, any applicaton of proceeds to principal shalt not extend or postpone
the due datc of the monthly payments refesred w in parngraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Propeny is acquired by Lender, Bormower's right o any insurance policies and proceeds resulting from damigo 1o the
Properiy prior to the 7 quisition shalf pass to Lender to the exical of the sums sccused by this Security Instrument immedimely
prior 1o the acquisition.

* 6. Occupancy, Prescrv=iion, Maintenance and Protection of the Property; Borrower’s Loan Application; Eeaseholda.
Borrower shall occupy, establsh, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and <1a)’ continuc to occupy the Property as Borrower's principal residence for al jeasi one year afier the
daie of occupancy, unless Lenda otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist whici 872 beyand Borrower's control. Borrower shall not destroy, damage or impair the Propesty,
atlow the Property lo deteriorate, or/commit waste on the Property. Borrower shall be in defaait if any forfeiture action or
proceeding, whether civil or criminal, i< begun thai in Lender's good faith judgment coukd result in forfeiture of the Property or
otherwise materially impair the lien crcated oy) this Security Instrument of Lendar's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragregh I8, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith dewcrmination, precludes forfeizarv, af the Borrower's inlerest in the Property or other material impairment of
the licn creaied by ihis Security Instrument or Len fer's securily interest. Bormower shatl also be in default if Borrower, during the
loan application process, gave materially falsc or inaccarsie information or stalements (o Lender (or failed o provide Lender with
any malerial information) in conneclion with the loan Cvidenced by the Note, including, but not limited 10, represcntations
concerning Borrower’s occupancy of the Property as a piim.ival residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tite o the Property, the leasehold and the fee title +hall
not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borroweer frils 10 perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may signi.icantly affect Lender’s rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1 cnfurce laws or regulations), then Lender may do und pay
for whaicver is necessary 1o protect the value of the Property and Lender’s pzhts in the Propenty. Lender’s aclions may include
paying any sums sccurcd by a lien which has priorily over this Sccurily Zasirument, appearing in court, paying reasonable
atlomeys’ fees and entering on the Property 1o make repairs, Although Londer may take action undes this paragraph 7,
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioal de»i of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other lerms of payment, these amros shall bear interest from the date of
disbursement ai the Noie rate and shall be payable, with interest, upon nolice from Lender 1o dsTower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of makinz the Joan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in ~ffect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ccases 0 be in effect, Borrower sha'l puy the premiums required 1o
cbtain coverage substantially equivalent w0 the morngage insurance previously in effect, at a cost subyiau.tially equivalemt o the
cost to Bomrower of the mortgage insurance previously in effect, from an altemale mortgage insurs o pvoved by Lender. If
substantially equivalent morigage insurance coverage is not available, Bormower shall pay to Lender cach/m:aih a sum equal o
one-twelfth of ¥he yearly mortgage insurance premium being paid by Borrower when the insurance covernge »nsed or ceased to
be in effcct Lender will accept. use and relain these payments as a loss reserve in lieu of mongage insutance. Loss roserve
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payments may no longer be %N i g Fhsuifince ‘ smocunt and for the period
thast Lender reguires) provided b suter Bffproved =T ags Thcs avidiaoio and is obltined. Borrower shall pay the

premiums required 10 maintain morigage insurance in effect, or (o provide a reserve, uatil the requirement for morngago
insurance ends in accordance wilh any writlen agrecmient between Borrower and Lender or applicable law.,

9. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the lime of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceceds of any award or claim for damages, dircct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid 1o Lendes.

In the event of a total wking of the Property, the proceeds shali be applied o the sums secured by this Securily Instrument,
whether or not then duc, with any excess paid w0 Borrower. In the event of & partial taking of the Propenty in which the fair market
valuc of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
tnstrament immediaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums socured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the folliowing fraction: (a) the towl amount of
the sums secured immediately before the wking, divided by (b) the fair market value of the Property immediaicly before the
wking. Any balance shall be paid w Borrower. In the event of & partial taking of the Propesty in which the fair market valuc of the
Property immediaicly before the taking is less than the amount of the sums secured immedintzly before the aking, unless
Borrower and Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticc by Lender (o Borrower that the condemnor offers o make an
award or scttle a clair! for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its oplion, either {0 resioration or repair of the Property or 0 the sums secured
by this Security Instrumcnt«hether or nol then due.

Unless Lender and Borro wor otherwise agree in wriling, any applicaion of proceeds to principat shatl not extend or postjone
the due date of the monthly riyr.ents referred w in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released ; ¥orbearance By Lender Not a Waiver. Exiension of the ime for payment or modification
of amortization of the sums secures, bvihis Security Instrument granied by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of (the. original Borrower or Borrower’s successors in interest. Lender shall not be required 0
commence proceedings against any Sec_essor in interest or refuse o exiend tme for payment or otherwise modify amonization of
the sums secured by this Segurity Instrumein hy reason of any demand made by the original Borrower or Borrower's Successors
in interesL Any forbearance by Lender in excirising any right or remedy shali not be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint ard Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succissirs and assigns of Lender and Borrowes, subject to the provisions of
paragraph 17. Borrower's covenanis and sgreements uaa'l be joim and several. Any Bosrower who co-signs this Security
Instrument but does not cxccute the Nowe: (a) is co-sigains this Security Instrument only 0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this ecurity Instrument; (b) is nol personaily obligated w0 pay the sums
secured by this Security Instrument; and (¢) agress that Lender ind iny other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard Lo the terms of this Sccurtiy.Ipstrument or the Note without thal Bosrower's conseat.

13. Loan Charges. If the loan secured by this Security Insinvn.p: is subject to a law which sets maximun: loan charges,
and thar law is finally interpreted so that the interest or other loan charies ¢ollected or 1o be cotlected in connection with the loan
exceed the permitted limiss, then: (a) any such loan charge shali be reduc.d )y _the amount necessary (o reduce the charge o the
permitied limit; and (b) any sums atready collecied from Borrower which excred xt permined limits will be refunded 1o Borrower.
Lender may choose w0 make this refund by reducing the principal owed ur#ar the Note or by making o direct payment o
Borrower. If u refund reduces principal, the reduction will be trealed as a partial prejayment withoul any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shz's < given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shal'. be'direcied 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be g7von by first class mail to Lender’s
address stated herein or any other address Lender designates by notice w Borrower. Any notice provided for in this Securily
Instrument shall be deemed Lo have been given 10 Borrower or Lender when given as provided in this paragrapt:.

5. Governing Law; Severability. This Security Instrumem shall bc governed by federal iaw, and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuity a~trumeni or the “ote
conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or ‘dv. Motz which ca: be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and de [4~te are declerrd

be severable.
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16. Borrower's Copy. B N@F Fl@kﬁﬁﬂwﬁom@@ rity Instrurient,
t7. Transfer of the Prope r Intdrest ¥ all the or any interest in it is

sald or vransferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural } without
Lender's prior writien consent, Lerxler may, ut its option, soquire. immediate payment in Full of all sums securod E thia Securit
Invtrsment. However, this option shall not be exercised by Lender if exorcise is prohibited by fodersl law ay of the date of th
Sceurity Instrument

if Lender excrcises this option, Lender shall give Bommower notice of acceleration. The notice shal! provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. ! Borrower meels certasin conditions, Borrower shull have the right to have
enforcement of this Security Lnstrument discontinued at any time prior o the earlier of: (8) 5 days (or such other period ss
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale conlained in this Sec.rity
Instrument: or {(b) entry of a judgment enforcing this Security Instrument. Those conditions arc thal Borrower: (a) pays Lendes all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurch‘ () curcr any
default of any other covenanis or agreemenits; ()} pays all cxpenses incurred in enforcing this Sccurity Instrument, including. but
not limited 10, reasonable attorneys’ fees; and (d) akes such aclion as Lender may reasonably require to assure that Lhe lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Inswrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acccleration under paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Now or a partial interest in the Notwe (logether with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale rmay result in a change in the entity (known
as the "Loan Scrvicer™) that collecis monthly payments due under the Note and this Security Instrument. There also may be one or
more changes ol the Z.0an Scervicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of u« chunge in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which paymenis should be made. The notice will also contain any other
information required by af pliv abic law.

20. Hazardous Substasc.s., Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harzardous Substances on o7 o2 Property. Borrower shall not do, nor aliow anyone clse o do, anything affecting the Property
that is in viclalion of any Envircnivznl Law. ‘The preceding two seniences shall not np;tiy 1o the prescace, use, OF storage on the
Property of small quantitics of hazurticus Substances thal are gencrally recognized 10 be appropriate 10 normal residential uses
and to mainienance of the Propenty.

Borrower shall prompily give Lendz: written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Sybsiance or Environmenial Law
of which Borrower has actual knowicdge. [f Paraower learns, or is notified by any govemmental or regulatory authority, that m.r
remaval or other remecliation of any Hiearaovs Subsiance uffecting the Propenty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those subsiances defined as loxic of harardoun substances by
Environmenial Law and the following substances. guroline, kerosenc. other flammable or toxic petoleum products, toxic
pestivides and herbicides, volatie solvents, matcrials ooip~ning asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal [aw:, #.id laws of the jurisdiction where the Property is located thal relaie
to healih, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further oywenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Burrorver prior to acceleration following Borrower’s breach of
any covenant or agreemeni in this Security Instrument (bui_rut prior to acceleration under paragraph 17 vnless
applicable law provides otherwise). The notice shail specify: (a) the deZault; (b) the action required to cure the default. (c)
a date, not less than 30 days from the date the notice is given to Borrawer, by which the defauit must be cured; and (d)
that fuilure to cure the default on or before the date specified in the ncur: may result in acceleration of the sums secured
by thiz Security Instrument, foreclosure by judicial proceeding and sule o/ 2ie Property. The notice shall further inform
Borrower of the right 1o reinstate after scceleration and the right to assert in the 1oreclosure proceeding the non-exletence
of a default or any other defense of Borrower to acceleration and foreclosure. \f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paywe i im full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Enstrenir2t by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in talbs ~arpgraph 21, including, but not
timited 1o, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall ncase this Sccurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are execated by Borrower and recorded wgether with this
Security Insirument, the covenants and agreements of cach such rider shall be incorporated into and shaill amend and supplement
the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check appticabic box/cs;|
[T Adjustable Raw Rider ] condominium Rider {] 1-4 Family Rider
[ Gragumed Payinem: Rider {] Ptanned Unit Development Rider [ ] Biweekly Payment Rider
[X'] Balloon Rider {__] Rate Improvement Rider 1 Second Home Rider
(1 v.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower acceqts and agrees 1o the terms and covenants contained ins this Security Instrumont ;v d in

any rider{s) executed by Bormower and record<d with it y %7
z < M__
zé""tf i‘ (Seal)

KENNETH W PETERSON ~Borrowyr

X?ﬁ;—* o _(Seal)

SANDRA K PETERSON -Boriower

(Seal)
-Borrower

STATE OF ILLINOIS, C Ok~ County sa:
By w Mu)i-'*’«-k"\:l‘;,tii & , a Notary Public in and fcr said county and state do hereby centify that
T R I T LV NP PR o B R W8 TRL Y hiy LN e

. personally known o me 10 se e same person(s) whose nanse(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge it that 4 he
signed and delivered the said instrumentas | Y+ v free and voluniary act, for the uscs and purg oses therein 3ét forth.

Given under my hand and offigial seal, this | 7 L dayof \LL,D_)QJG!QQ .

My Commission Expires:

@@, -SR(L) @ron) &g, O Porm 3014 ¥
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WHF A RICORDED MAIL TO:
CCUNTRYWIODE FUuNZING CORPORATION
F.O 80K 7024
PASADENA, C4LI'ORNIA 81108-8874

cFC PARCELIL.D. #:
LOAN #: §786305

ESCRCW/CLOSING #: 41247589 Frepared by: L. EDMONDS
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES. IL. 60195-

RAILT.OON RIDER
(Conciitior al Right to Refinance)

THIS BALLOON RIDER is made this 17 day of July L1992 _and ia
incorporaled into and shall be deemed W0 amend and surnlsment the Mortgage, Deed of Trust or Deed 10 Secure
Dcbt (the “Security [nstrument”) of the samec date give by the undersigned (the "Borrower™) w secure the
Bormrower’s Noie o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPORATION
(the "Lender”) of the same daie and covering the property described @ hyv: Security Instrument and located at:

2530 PEACHTREE LN NORTHBROOK, IL &0062-
(Property Addrees]

The intcrest rate staled on the Noie is calied the "Note Rate.” The date of ¢¢c Note is called the “Notc Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rides. 7> Fender or anyone who takes
the Note, the Sccurity Instrument and this Rider by transfer and who is entitled 10 rece’ <= payments under the Note is
called the "Now Hokder."

ADDITIONAL COVENANTS., In addition 0 the covenants and agreemenis in the Sccurity Instrumont,
Borrower and Lender further covenant and agree us follows (despite anything to the conman contained in the
Security Instrument or the Noie):

I. CONDITIONAL RIGHT TO REFINANCE

Al the maturity daie of the Note and Security Instrument (the "Maturity Date"), 1 will be able to 0%0ia a new
loan ("New Loan") with a new Maturity Date of August 1 ,2022 | and with an interest rate
equal 10 the "New Note Rale” determined in accordance with Section 3 b:low if all I.he conditions provided in
Section 2 andd 5 below are met {the "Conditional Refinancing Option”). If those conditions are not met, 1 understand
that the Note Holder is under no cbligation 1o refinance or modify the Note, or 0 extend the Maturity Date, and that
1 wilt have 10 repay the Noie from my own resources or find a lender willing w kend me the money (o repay the
Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option al malurity, certain conditions must be met as of the
Maturily Date. These conditions are: (1) I must stilt be the owner and occupant of the propenty subject (o the Security
Instrument (the "Property"); (2} I must be current in my monthly payments and cannot have been morc than 30 days
late on any of the 12 scheduled monihly payments immediaiely preceding the Maturity Date; {3) no licn against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may exisi; (4) the New Note Rate cannot be more than 5 percentage poinis above the Notc Rate; and (5) | must make
a writlen request to the Note Holder as provided in Section 5 below,
MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform instrument Form 3180 11/89
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3. CALCULATING THE NEW NOTE RATE

The New Noie Rate will be a fixed rate of interest equal to the Federal National Morigage Association's required
net yicld for 30-year fiaed rawe morngages subject to a 60-day mandatory delivery commiiment, plus one-half of one
percentage point (0.5%), rounded 10 the ncarest one-cighth of one perceniage point (0.125%) (the “New Note Rate").
The required net yield shall be the applicable net yicld in effect on the daie and time of day that the Note Holder
receives notice of my election 1o exercise the Conditional Refinancing Option. If this required net yield is not
available. the Note Holder will determine the New Note Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abave is not greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wifl determine the
amount of the monthly payment that will be sufficient o repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus {c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), aver the term of the New
MNote at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and ins>rest payment cvery month until the New Note is fully paid.

5. EXERCISINZ:THE CONDITIONAL REFINANCING OFTION

The Note HoldZr will notfy me al icast 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued Lat anpaid intercst, and alt other sums | am eapecied w0 owe on the Mawrity Dawe. The Note
Holder also will advis=r< that | may exercise the Condilional Refinancing Option if the conditions in Ssction 2
above are met. The Not iioider will provide my payment record information, together with the name, tide and
address of the person repiessuting the Note Holder that I must notify in order to exercise the Conditional
Refinancing Option. If 1 meet th: conditions of Section 2 above, I may exercise the Conditional Refinancing Oplion
by notifying the Note Holder no lprer than 45 calendar days prior to the Maturity Daie. The Note Holder will
caleulatc the fixed New Note Rate be.c” upon the Federal National Morigage Associalion’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated
in Section 3 above. 1 will then have 30 (alerdar days o provide the Note Holder with acceptable proof of my
reyuired ownership, occupancy aind propeny: lies status. Before the Maturity Date the Note Holder will advise me of
the new interest rate (the New Note Raie), nes: monthly payment amount and a date, time and place at which I must
appear W sign any documents required o com(del s ‘he required refinancing. | understand the Mote Holder will
charge me reasonable lees and the costs associated widicxercizing the refinance option.

BY SIGNING BELOW, Borrower accepts and agr’es (0 the terms and covenants contained in this Balloon

Rider.
// Zfz A——
A / s
!EIIItETH N PETLRSON -
et AP
SANDRA K PETERSON . Borrower
o (Seal)
- Borrower
(Seal)
- Borrowsz
{Space Below This Line Reserved for Acknowledgmeni)
EULTIST ATE BALLOONM RIDER - Singie Family - Fannle Mese Unllorm instrument Form 3180 12/8%
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