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RECORD AND RETURN TO:

OXFORD EANK & TRUST 9.5:9355
1100 WEST LAKE STRRET

ADDISON, ILLINOIS 60101

J S - {Space Above Thia Line For Recordlug Detal

State of Nlinoi .
State of Iinois MORTGAGE 131:6779071- 703

9:949355 77-10539

THIS MORTGAGE ("Security Instrument®) is made on JUNE 30, 1992 . The Mortgagor is
ANDRZEJ BIENKOWSKI AND LORA L. BIENKOWSKI, HUSBAND AND WIFE

14332 SOUTH KOLMAR, MIDLOTHIAN, ILLINOIS 60445
("Barrower"). This Security Instrument is givin to

OXFGRD BANK & TRUST

which is organized and existing under the lawsof  THE CTATE OF ILLINOIS , mexd whose

sddress is 1100 WEST LAKE STREET
ADDISON, ILLINOIS 60101 ¢"Lender"). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND EIGHTY EIGHT AND C0; .00
Dollars (U.S. § 87,088.00 ).

This debt is evidenced by Borrower's note dated the same date an this Gecu'ity Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on —7ILY 1, 2022
This Secunty Instrument secures to Lender: (a) the repayment of the debt wndenced by k2 Note, with interest, und all renewuia
extensions and madifications; (b) the payment of all other sums, with interest, advar:e? nnder pamagraph 6 to protect the
security of this Security Instrument; and (c} the performunce of Borrower's covenants wni wgreements under this Security
Instrument amd the Note. For this purpose, Borrower does hereby morigage, grant ano-copvey to Lender the following
described property located in COOK County, [llinois:

LOT 21 (EXCEPT THE SOUTH 18 FEET) LOT 22 (EXCEPT THE NORTH 30 FEET)

IN BLOCK 4 IN MIDLOTHIAN PARK SUBDIVISION OF BLOCKS 1 TO 4, 13 TO 20

AND 29 TO 32 IN FIRST ADDITION TO MIDLOTHIAN GARDENS IN THE VOI'THWEST

1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT~E] RECORDING 43506
THSHES YAWN 7205 0742792 14417 .66
007 4 8 w92 549355
28-10-104-036 : COOX COUNTY RECORDER

which has the addressof 14332 SQUTH KOLMAR, MIDLOTHIAN
lilinois 60445 Tip Cede ("Property Address™);
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outstanding indeblednesr under ths Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges autharnized by the Secretary.

9, Grounde for Acedleration of Deir.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the cave of payment defuults,
require immediate paymeat in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to of
on the due date of the next monthly psyment, or
(i) Borrower defuulta by failing, for a period of thirty days, to perform any other obligations contained n thix

Security [nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicat-ie taw and with the pnor approvel of the
Secretary, cequire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pant of the Propenty, or s beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tranyferred (other than by devise or descent) by the Borrower, and
(i} The Prorany is not occupied by the purchaser or granico as bis or her principul residence, or the
purchaser or grarcse does 80 ocuupy the Property but his or her credit has not been approved in accardance with the
requirements of the Jec stary.

{c) No Waiver. If circumstunces cccur that would permat Lender to require immediate payment in full, but Lender does
not require such payments, Lendzs 7Zoes not waive its rights with respect to subsequent events.

(&) Reyulations of HUD Secretary, (n rany circumstances regulations issued by the Secretury will limit Lender's
righis in the case of paymenl defsults i ruzire immediate puyment in full and foreclose ¥ not pasd. This Secunity
Instrument does tiot authorize accelersticn ov furclosure if not permitted by regulations of the Secretary.

{a) Mortgage Not Insured. Borrower agrees that siwulc this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act 'mthin 50 days from the date hereof, Lender may, af its option
aod notwithstanding snything in paragraph 8, require imriediale pryment in full of all sums secured by this Secunty
Instrument. A wiitten staiernent of any suthorized agent of lie Sacretary dated subsoquent to 60 days from the dute
heseof, declining to instwe this Security Insirument and the Neitr srcured thereby, shall be deemed conclusive proot of
such ineligibility. Notwithstanding the foregoing, this option msy not b=.exercised by Lender when the unavailabihity
of insurance is solely due to Lender's failure to remit a mortgage insunnce premium (o the Secretary.

10, Reinstatement, Borrower has & right 10 be reinstated if Lender has requive’ 1ounediate payment in full because of
Borrower's faifume to pay an amount duz under the Note or this Secunty Instrumment. Tn's right upphies even after foreclosure
proceedings aro institated. To reinstate the Security Instrumont, Borrower shall tonder in x [ap sum sll amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower urder this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly assaciated with the foreclosure
proceeding. Upon reinstatement by Borrowes, this Security Instrument and the obligations that it secuzes shall remain in effect
as if Lender had not required immediate payment in full. However, Leader ix not required to permit reinratcment if: (1) Leader
hus accepted reinstatement after the commencement of foreclosure proceedings within two years immedieic'y preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
fiture, or (iti) reinstatement will adversely affect the priority of the Lien created by this Secunity Instrument.

11. Borrower Not Released; Forbesurance By Lender Not 4 Waiver. Extension of the time of payment or modification of
amoriization of the suna secured by this Security Instrument granied by Lender o any successor in interest of Borrower shall
not operste (0 rebossc the libility of the original Borrower or Bosrower’s successor in interust. Lender shall not be required 1o
commence procoedings sgainst any successor in intersst or rofuse to extend time for payment or otherwise modify amortization
of the suma secured by this Security Instrument by rewson of any demand made by the original Borrower or Borrower's
successors in intsrest. Any forbearsnce by Lender in exorcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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29. Riders (5 thin Srivity Instrument. If one or more siders aru executed hy Borrower and recorded together with this
_j Security Instrument, the covurwts of each such rider shali be incarporated into and shall amend and supplement the covenants
and agrecineuts of this Security Ir<ivment se if the rider(s) were » part of this Security Instrument.

jChack applicable box(es))
Condomigium Rider % Gradusted Payment Rider (X1 Other [Specify]
Ptanned Unit Development Ride:' (__| Growing Equity Rider ADJUSTABLE RATE RIDER

o

BY SiGNING BELOW, B and agreer to the terms contained in this Security Instrument and 1n any n'den(ie:‘

executed by Borrowsr and reca
wm: o - a— " ';
(Seall .
ONSKI ~Somewe :
= ol 7 v
BATe P¥] Lok sea
LORA L. BIFNVOWSKI ~Bomewsr
{Seal) (Seal)
~Barower ~Borrgwer
STATE OF [LLINOIS, C_O’O I County ss:
1, MMW " 2 Notary Public in and for said county and statc do hereby centify

ANDRZEY BYBNKOWSKI AND LORA L. BIENKCWSKI, HUSBAND AND WIFE

. personally known 10 me to be the same person(s} whose name(s)

subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that + he Y
signed and delivered tho said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sesl, this day of ;.
Lridais COpn Mgl
o i

My Commission Expires: ; ’//—9(, oy

This Instrundent was prepared by: MARY GARZA SEaL -
@At et Pagu 8 ot 8 BARBARA aNnp H-L,g,hs DES 1614
i

OF oL Likgis
MY COMMISSICN [XPiRF S 5;‘3:‘09‘63

han e R
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this I0TH day of
JUNE . 1992 » urd is incorporated anto and shali be deemed to amend and wappiement
the Martgage, Deed of Trust or Security Deed (4 Security Instrument’’) of the same date given by the undersigned
("*Borrower”') ta secure Borrower's Note (' Note''Y to
OXFORD BANK & TRUST

{the *Lenc'er’’) of the same dete and covening the property described in the Security Instrument and located at:

14332 SOVDI KOLMAR, MIDLOTHIAN, ILLINOIS 60445

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTER/ZST RATE (CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BsRNOWER MUST PAY.

ADDITIONAL COVENANTS. Di-?ddition to the covenants and agreemeats made in the Security
Instrument, Borrower and Lender further covear+t and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{Aj Change Date

The inlerest rate may change on the first day of OCTORER 1 , 1993 , and on that day
of each succeeding year. *Change Date” means each date on whizo ‘he interest rate could change,

(B) The index

Beginoing with the first Change Date, the interost rate will be baied o an Index. "Index” moans the weekly
average yield on United States Treasury Securities adjusted to » constant =eturily of one year, an made available
by the Federal Reserve Hourd. "Current Inden” means the most necent Inder Fgurs availuble 30 days before the
Change Date. If the Indes (as Jefined sbove) iy no longer svailable, Londer wili-uro a5 & new [ndex any index
preseribed by the Secretary. As wsed in this Rider, "Socrelary means the Secminy of Housing and Urhan
Development or bis or her designee.” Leoder will give Borrower notice of the new Index,

{C} Caleulation of Interest Rate Changex
Before each Change Date, Leader will caleulete 4 new intereat rate by wdding 4 margin of
TWO percentage point(s) (2,000 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.128%). Suoject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untif the next
Change Date.

(D) Limits on Interest Rate Changes

The interest mio will never increase or decrease by e than one percentage point (1.0%) on any single
Change Date. The inlerest rate will never be more than five parcentage points (5.0%) higher or lower than the
initial intorest rate.

Fage 1 of 2
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