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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) la given on JULY 18 , 18922_. The mortgagor
is _Micheel 9, Swenson & Jon G, Sxensen, hile wite
"Borrowsr"),

Tnis Securlty instrument is given to_The Firet Natlonal Baonk of Chiqago ‘ .
which lsa Nationsl HARK . organized and existing under {he laws of _the United States of Anerxica
whoso address Is 22 Flxat National 2lazs . Chiongo | linols $R670 ("Lender”). Bomrowst owes
Lender the maximum principal sum of £10Q
Dollars {U.S. 70,000,900 }, or the aggregate unpald amount of all loans and any disburaements made
by Lender pursuant 1o that certain Equity Credit Line Agreemant of aven date herewith executed by Bowrower
(‘Agreement"), whichever |s less. The Agreament s heraby incorporated In this Security Instrumant by referenco.
This debt Is evidenced by the Agreemem which Agreement provides for monthiy interest payments, with the full
clebt, it not paid earler, due and payabie tive vears from the issue Date (as deflned in the Agreement). The Lender
will provide the Borrowsr with a final payment notice at leaat 80 daye before the finai payment must be made. The
Agreement providus that loans may be made from Ume to time during the Draw Perlod (as defined in the
Agreement). The Draw Perod may be oxtended by Lender in ki sole discretion, but in no event later than 20
years from the da’e hereof. Al future loans will have the nume llen priority e the originai ioan. This Ssourty
instrument secureeto Lender: {a) the repayment of the dabit evidenced by the Agreement, inciuding all principal,
intorast, arkl other riwrges as provided lor In the Agreement, and all ronowals, extenaions and modifications; (b)
the payment of ell 2%z sume, with Intarost, advanced undor paragraph 8 of this Seourity Instrumant to protect
the securlty of this Sucuiay Instrument; and (o) the perlormance of Borrower’'s covenants arki agreomeits under
thia Seowily Instrument ard. the Agreemont and all ronawals, extonsions and modifications thoreol, all of ihe
loregoing not 1o excaad twlie e maximum principal sum stated above. For this purpose, Borrower does haraeby
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which has 1he address of 3717 N, Yista Road ~Azlinaten Haiahte. .
Ninola 60004 {*Propery Address®): : S . : ‘

“TOGETHER WITH all the improvemants now or hereafter eracted on the proper.y, and sl easoments, rights,
appurtenances, renis, royalties, mineral, ol and goas rights and prolite, cisinie (» demands with respect to
Insurance, any and all awards made for the taking by sminent domain, water rights Xr.d stack mici all fixtures now
or harsafter a part of the property. All replacements and addiions shall siso be cov.wed by this Becurity
instrument. Al of the foregoing is reférred 10 In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowor is iawfully ssised of the estate hereby convayed. ura has the right 10
mortgage, grant and convey the Property arJ that the Property s unencumbersd, sxcept for 4rciimbrances of
record. Borrower warranis and will defend generally the title to the Property against all ciakma _und dernands,
subject to any encumbrances of recard. There Is a prior mortgage from Borrower O the Ficst Mational Ssck of
Chlsago dated 0616792 ... anc) recorded as document number 24473087 ..

COVENANTS. Borrower and Lender covanamt end igru as follows: )
1. Paymani of Principal and interest. Borrower shall proimptly pay whan due the, princlpal of and Interest on

the dubt evidenced by the Agreement,

2. Apptication of Payments. Al paymens received by Lender shall be applied firet (G interest, then 1o other
charges, and then to principal. o ‘

3. Charges; Liens. Borrower shall pay-oil 1axee, assessmants, charges, tines, and impositions atiributable to
the Froperty, and lsasshold payments or ground rents, § any. Upon Lender's reguest, Borrower shall promptly -
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall meke these
payments directly, and upon Lender's request, prompily furnish to Lender receipts avidencing the payments. ‘
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| . Sorrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer

_charges, license lees and other charges against or in connection with the Pioperty and shall, upon request,

“prompily fumish to Lender dupiicate receipts. Borrower may, in good falth and with due diligence, contest the
valdity or amount of any such taxes or assessiments, provided that (a) Borrower shail notify Lender In writing of
the intention of Borrower 10 contest the same befors any tax or assessmom has been increased by any interest,
peneitios or costs, (b} Borrowor shatt first make all contested payments, under protast # Borrower desires, uniess
such contest shall suspend the collection thereof, (c) nelther the Proparty nor any pant thereo! or interest therein
are at any time in any danger of being sold, forfelied, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the comtest or as requestod by Lender.

4, Hazsrd Insurance. Bomower shall keep the improvements now existing or hersafter arected on the
Property insured apainst loss by fire, hazards included within the term “extended coverage™ and any othet
hazards for which Lender requires insurance. This insurance shall be maimained in the amounts and for the
periods that Larler requires. The Insurance carrier providing the insurance shali be chosen by Borrower subject
to Lender's ap,»-or al which shell not be unreasonably withheld.

Al Insurance poi’cies and renewals shal be acceptable to Lender and shall include a standard morigage clause.
Lendor shail have b “g' 10 hold the policies and renewnis. if Lender requires, Borrower shall promptly give to
Lender all receipts ¢/ 22« premiumae and renewal notices. In the event of oas, Borrower shall give prompt notice
to the insurance carrier anw { ander.  Lender may make proof of loss f not made promptly by Botrowes.

Unioss Lender and Borrowe' ~herwise agree in writing, insurance proceeds shall be applied to restoration or
repakr of the Property damaged, ¥ the restomtion or repalk is economically feasible, Lender's security Is not
tessenad and Borrower is not In da a4 axder this Secuiity instrument or the Agreement. i the restoration or repair
& not economically feasible or Lencsr's sacurity would be lessensd, the insurance proceeds shafl be applied to
the sums sebured by this Security Instrume nt, whather o not then due, with any excess pald to Borrowsr. |f
Borrowar abandons the Property, or dox® 70t answer whithin 30 days a notics from Lender that the Insurance
carior has offerod (o settfe a clalm, then Lunder may collect the insurance proceeds. Lender may use the

to repair or restore the Property or tc .y sums secured by this Security (nstrumant, whethsr of not then
due. Tha 30-day period will begin 'wheh the notics = given.

H uncder paragraph 18 the Propety is acquired (y Lender, Borrower's rigit  to any insurance policies ancd

proceeds resuliing from damage 10 the Property prior i thy soquisition shell pass tG Lender 1o the sxtem of the
sums seciired by this Security instrument immediately pnc, *o the acquisition,

8. Pressrvation and Mainienance of Property; Lehed'«'de. Borrower shall not destroy, damage,
substantisily change the Proporty, aliow the Praperty o deteriora’s, of commit waste. i this Security instrument ls
on a Jemsshold, Borrower shall comply with the piovisions of the .eise. and ¥ Borrower acquires fee title to the
Froperty, the leasshold and fee thie shall hot merge uniess Lender agne se iu) the merger in writing.

. 6. Protection of Lender’s Rights in the Property. f Bottower falls to [atrm the covenams and agraements
conmained i this Security Instrument, or thero is 8 legal proceading that may rgn licantly atfect Lender’'s righte in
the Properly (such as a proossding in bankruptoy, probate, for condeimnation v, -io sriurce laws Or reguiations),
then Lender may do and pay for whatever is necessiiry 10 protent the value of ths P:operty and Lendor's rigitts in
tiwe Propsity. Lender's actions may Include paying any sums secured by a llev which has priomty over this
Seourity Instrument, appearing in oourt, paying reasonable atiomeys’ fees, and enteriny; o the Propetty to make
ropairs. Although Lender ray take action under this parmagraph, Lender does not have to 00 7D,

Any amounis disbursod by Lender undet this paragraph shall becomo addhlonal debt of Bor-ower secured by
this Seourity instrument. Unisss Borrower and Lender agree 10 other terms of payment, thees (vmewumts shatt bear
iInerest from the date of disbursement at the Agresment rate and shall be payable, with interest, Loca notice from

Lender to Bomrower requesting payment,

7. inspection. Lender or ite agent may make reasonable eniries upon and nspections of the Property. Lendar
shall give Borrowor nctice at the time of or prior to ah inspection specifying reasonable cause for the inspection.

8. Condemnation. Ths proceeds of any award or claim for damages, direct or conseguemial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of congstnnation, are
hereby assipned and shalt be pald 1o Lender.

in the event of a totat taking of the Property, the proceads shall be appiied 10 the sums securad by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of & partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument
sha! be rectuced by the amount of the proceeds multipilad by the tollowing fraction: (a) tha total amount of the
sums wecured immediately before the taking, divided by (b} ths tair market value of the Propony immediatety
bafore the taking. Any balance shall be paid to Borrower.

it the Property ls abandoned by Borrowsr, or §, after notice by Lander to Borrowsr that the condemnor offers to
make an award or settie a claim for dameages, Borrower falls (0 respoixd 10 Lender within 30 days after the date the
notice a given, Lenctar ls authorized 10 collect and apply the proceads, at its option, elther to restoration or repeair
of the Propesty or to the sums asecurad by this Becurtty instrument, whether or not then due.

PNDCORAN. IPD .2-
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Mortgage

9. Borrower Not Releassd; Forbsarance By Lentder Not & Walvar. Extension of the time for payment or
modlilcation of amortization of the sums secured by thls Securlty Instrument granted by Lender to any- éuccessor
in interest of Borrower shall not operate to relaase the liabliity of the original Borrower or Borrowar's succassors In
Intargst. Lender shall not be raquired to commence procoadings against any successor ininteremt or refuse to
extend time for payment or otherwise modity amortization of the sums secured by thia' Seourity ‘iristrument by
reason of any demard made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditiunsg or provisions hereof, or of the Agresment, or any part
thereot, shall apply to tha particular instance or instances and at the panicular time or times only, and no such
walver ghall be desmed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and coniinue to remain in full lorce and effect. No walver
shali be asserted agalnsi Lender unlass In writing signed by Lender. '

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successora and asslgns of Lender and Borrower,
subject to the provislons of paragraph 16. W there I8 more than che party as Borrower, aach of Borrower's
covenanta ars arreements shall be jolnt and seversl. Any Borrower who co-signs this Security Instrumant but
doee not execute ihe Agreement: (a) ls co-aigning shis Security Instrument only 10 morigage, gram and corwey
that Borrowar's infarist In the Property under the terma of this Security instrurment; {b) ls not personally obligated
10 pay the sums seied by this Securlty Instrument; and (o) agrees that Lender and anv other Borrower may
agree to extend, mcdi;, “crbear or make any accommodations with regard to the terma of this Security instrument
or the Agreement withowt ip2t Borrower's coneent. '

11, Lean Chargos. It the (oan seoured by this Seowlty Instrument ia subjecat 1o a law which seta maximum loan
chargas, and that iaw ia finalty interpretecl so that the interest or other loan charges collected or to be collected n
connection with the loan sxceed thy nermitted limits, then: (a) any such loan charge shalt be raduced by Lthe
amount nacessary 10 reduce ihe cle.(je 10 the permitted limit; and (b) any sums already collected from Bosrowar
which exceedod parmitted limits will s vefunded to Borrower. Lender may choose to make this relund by
reducing the principal owed under the .\gréament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated rs a partial prapayment without any prepayment charge. under the
Agreement,

12. Notices. Any notice tc Borrower provided lor In this Security Instrurment shall be given by delivering it or by '

malling it by firsl class mall unless applicable law regilres use of another mathad. The notice shall be directed 0
the Property Address or any other addreas Borrowar -asianates by notica to Lender. Any notice o Lender shait be
given by first class mall to Lender's address stated hetel or any other address Lender designhates by notice 1o

Borrowar. Any notice provided for in this Securlty Inatrusren” shall be desemad to have baen given to Borrowsr or |

Lender when given as provided In this paragraph.

13. Governing Law; Severabliity. Thia Securlty Inatrument 832! be governed by loderal law and tha law of
inois. Ir the event that any provision or clause of thia Socurity Iarumont or the Agresment conflicis with
applicablo law, such confii:l shali not alfaot other provigions of this Ssourty Instrument of the Agresment which
can be ghven effect without the confiicting provision. To this ond tha provisizns of this Seourity instrumant and the
Agresment are dec'ured to be severable. .

14. Assignment by Lender, Lendor may assign el or any portion of lis inter et nereunder and ks righta granted
herein and In the Agreement to any person, trust, financial institution or corporation L8 Lender may determine and
upon such aasignmant, such sssignee shall theroupon succeed to &ll the righte, witer~2is, and options of Lender
harein and In the Agreemant, and Lender shall thersupan have no further obligations o' lia dikties thereunder.

15. Transfer ot the Property or » Beneficlal interest in Borrower; Due on Sale. '/ 7l or any part of the
Proparty or any Interest in it le sold or transferred (or if a benaficlal intereat in Borrower is 80’3 ur tranaterred and
Borrawer I8 not a natural perach) whihout Lender's pricr wrtten consont, Lender may, & .8 optioh, require
Immediate payment In full of all sums secured by this Seourlty Instrument. However, this oxtion shall not bo
exerclsed by Lendar if exercise is prohiblted by federal law as of tho date of this Security Instrument.

It L.ender oxercises this optlion, Londer shall give Borrower nolice of acceleration. The nolice shall provide a
poriod of not less than 30 days from the date the notice Is delivered or maked within which Borrower must pay s
aums sacured by this Security Instrument. | Borrower falls 10 pay thess sums prior to the expiration of this period,
Lendar may Invoke any ramadiea permited by this Socurity \nstrument or the Agreement without further natloa or
demand on Borrowaer.

18. Borrower's Right (o Reinstate. If Borrower muets centain conditions, Borrower shall have the right to have
enforcemont of thia Security Instrumont discontinued at any time prior to the entry of a judgment enforaing thie
Securily instrument. 1 nose conditions are thal Borrowar: (a) pays Lender all sums which then would be due under
thig Seourlty Instrument and the Agreemant had no acccleration occurred; (b) cures any deofault of any olher
covenants or agreements; (c) pays all expanses Incurred In entorcing this Securlty Inatrument, Including, b not
limited to, reasonable altcrmeys' 1ees; (d) takea such action as Lender may reasonably require 10 assuve that the
llent of thia Socurlly Instrument, Lender's rights In the Property and Borrower's obligalion to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more fraquently than once
overy five years. Upon reinstatement by Borrower, this Seaurity instrument and the obligalions seoured hereby
ghall remain fuily effective as ¥ no acceleration had .ocowred. Howaever, thig right 10 reinstate shall not apply in the
case of acceteration under paragraph 18, IR R R TR
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Meinl  This Dooument Prepared By:

17. Prior Morigage. Borrower shall not be In default of any provision of any prior mortgage.

18, Acceleration; Remedies. Londsr shali give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresenation In connection with this Security tnstrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment tarms of the
Agreement; or (c) Borrower's actions or inactions which adverssly affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 'S unless applicable law provides otherwise). The
notica shakk speciy: (a} the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
dsfault on or before the date specKled In the notice may result in acceleration of the sums secured by this Securfly
Instrument, foreciosure by judicial procesding and sale of the Property. The notice shall further inform Borrower
of the right to reinsiate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and forectosure. If the default Is not cured on or before
the date specitied 'n the notice, Lender at hs option may require Immediate payment in full of all sums secured by
this Becurity Ins’..m >t wkhout further demand and may foreciose this Security Instrument by judicial proceeding.
Lencier shall be emiV2d to collect all expenses Incirred in legal procesdings pursuing the remedies provided in
this paragraph 18, inciuc'ng, but not imited to, reasonable attorneys’ fees and costs of titie evidence.

18. Lenvfor in Pousav=2«si. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expiration o2y period of redemption following judicial sate, Lender (in person, by agerd or by
Juciicially appointed receiver) ahv.a be entitied to enter upon, take posseasion of, and manage the Propurty and to
collect the rems of the Property faciuding those past due. Any rents collected by Lender or the recelvsr shail be
appiled first to payment of the costs ~ management of the Propeity and coliection of rents, including, but not
limited to, recelver's fees, premiumu o7+ maceiver's bomds and reasohable attomeys’ foes, and theri to the sums
sscured by this Securty Inutrument. ~nNothing herein contained shall be construed as constituting Lender a
mortgagee In posesasion in the absence o/ the taking of actua! possession of the Property by Lendur pursuant 1o
this Paragraph 18. In the exercias of the pxwer herein granted Lender, no Hiablity shall be asserted or enforced
againet Lender, all such liabliity being expresslr walved and released by Borrower,

' 20. Relsuse. Upon payment of atl sums secuted 2 this Security Instrument, Lender shall release this Sacurity
nstrument,

21. Waiver of Homastead, Borrower walves ail right u!-hZmestead exemplion in the Property,

22. No Offsste by Borrower. N offsst or claim that Borowsr now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due unz.er ths Agresment or this Security Instrument or
from performing any other obligation: contained therein.

23. Ridera to thie Sscurlty Instrument. If one or more rikiers av’ e;ecuted by Borrower and recorded
together with this Sscurlly Instrument, the covenants and agresments of axch s..ch rider shall be incorporated into
and shalt amend and supplemert the covenants and agreements of this Sec'#”r instrument aa N the rider(s) were
a part of this Becurity Instrument.

BY 8IGNING BELOW, Borrowir accepls and agrees 10 the terms and covena s ~ontained in this Securty
In any ricet(s) exe¢icirted by Borrower and recorded with the Security intty anem.

Spave Below This Line For Acknowlegment)

————tRRG0LC8 _RhOdes
10, equity Cretis center, The First National Bark of Chicapp, Suite 0482, Chicepo, IL  (DOTO

STATE OF ILLINOIS, Y Jil ___ Courtyss:

1 ot , a Notary Public in and for sald county and state, do hereby
cortify that bt Aesoann b Jden G, Swenson, his wife

persohally known 1o me to be the same person(s) whoss name(s) is (are) subscribod to the foregoing insirument,
appeared befors me this day In person, and acknowledged that el signed and
doliversd the said instrument as___A._____ tree and volunary ac, for the usels and purposes thersin set forth.

Given under my hand and official seal, this __st 14t _day of u&r_ 1943 .

My Commission expires: 5171 /3.3 “OFFICIAL SEAL" - } 0 '
FNBOORICEA PO Notary anm Winsle Notary Public




