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FHA Cuse No.
State of Ninols MORTG AGE 131:6787741~729
Loan ¢ 959169

THIS MORTGAGE ("Security Irstrument”) is made on © July 24th, 1992 . The Mortgagor is
JOSEPH P. DALY and JILL P. DALY, HIS WIFE

("Borrower™). This Security Instrument is given to TANITED SAVINGS ASSN. OF TEXAS, FSB

oy
which is organized and existing under the laws of THE STRZF OF TEXAS “S";lﬂﬁaﬁe
address is 3200 SOUTHWEST FREEWAY -~ SUITE 2000, ff’u’quN, TEXAS 77027

Lender™). Borrower owes Lender the principal sum of

----- e —-—— Dollars (U.S. §  111,066.00 )

}. which provides for

This debt is evidenced by Borrower's note dated the same date as this Sccurity-Instrument (" Note”
monthly paymenis. with the fulf debt, if not paid carlicr, duc and payable on AL\"LG" lst, 202

This Security Instrument secures to Lender: (a) the repayment of the debt evidanced by the Note, with interest, and all :meals
extensions and modifications; (by the payment of all other sums, with interest, advanced, inder paragraph 6 to protect the
sccurity of this Security Insttument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrutnent and the Note. For this purpose, Borrower does hereby mortgage. grant and convey./(o-Lender the following

described propenty located in COCK County, [Hinais:

LOT 19 IN BLOCK 99, IN HOFFMAN ESTATES VII, BEING A SUBDIVISION OF PART O THE
SOUTHEAST OME QUARTER OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF

THE THIRD PRINCIPAL MFRIDIAN, ACCORDING TO PLAT THEREOF REGISTERED

IN THE CFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 5,

1958, AS [XX:[.HENT NUMBER 1816080,

M

!
MT‘E;L SALD UANN UL C
99%, v XA M B RD
k...(/."f'ﬁ-"'\‘\&uﬂ.ﬂ-- }L b)ﬁl‘ﬁkf

PIN 07-16-415-008

which has the address of

495 OLIVE STREET HOFFMAN ESTATES  (Strec, City).

Winas 60194 {Zip Codel  ("Property Address”);
FHA Dlinoks Mortgage - 2/91
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12. Successors and Assiens Bound: Joint and Several Lisbility; Co-Signers, The covenunts and agreemems of this 8

Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.h. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrowers interest in the Property under the terms of this Security Instrument: by is not personaily obligated to pay the sams
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommodations with regard to the tenns of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ¢lass mail unless applicable law requires use of anotker method. The notice shal! be directed to the Property Address
or anv other address Borrower designates by notice 10 Lender. Any notice to Lendci shall be given by first clnss mail to
Lender's address stated herein or any address Lender designalcs hy notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

14, Governing faw; Severabilily. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which‘ths Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jar<. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conit’Cting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severahle,
15. Borrower's Copy. Borrower she!! be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconlitionatly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenduc’s aaents to collect the rents and revenues and hereby directs cach tenant of the
Property 1o pay the rents lo Lender or Lender’s agents However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenan or agreement in the Security Instrument, Eo:cower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assienment of rents corstitutes an absotute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee tor
benefit of Lender only, to be applied to the sums secured by the Security Ynstrument; (b) Lender shall be emitled to coliect and
receive all of the rents of the Property; and (¢} each tenant of the Propirty shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender's written demnand to the tenant.

Borrower has niot executed any prior assignment of the rents and has not and /1 ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall aot be required to enter upon, take control of or maintain the Property befor¢ or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 4 breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This-zasignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

17. Forcciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclnse
this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses tncurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable sttorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument
without charge to Borrower, Rorrower shall pay any recordation costs.

19, Waliver of Homestead. Borrower waives ali right of homestead exemption in the Property,

Qmuu

' 337 Belal T
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teferred to in paragraph 2. or change the amount of such payments. Any excess proceeds over i amount required to pay all
outstanding indebtedness under the Note and this Security Instramient shall be paid to the entity legal.y entitled thercto.

8. Fees, Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as fimited by rcgulstions issued by the Secrciary in the case of puyment defaults,
require immediate paymeni in full of all sums secured by thas Security strument if:
(1) Borrower defaults by failing to pay in full any momhly payment required by this Security Instrument prior lo or

on the duc date of the next monthiy payment, or
(i1} Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this

Sccurity Instrument,

{b} Sale Wittous Credit Approval. Lender shall, if permitted by applicable law and with the prior approvai of the
Secretary, ragiire immediate payment in full of all sums secured by this Security Instrument if:
(it All or g1t o) the Propeny, or a heneficial interest in a trust awning all or part of the Propenty, is sold or
otherwise transferrod fother than by devise or descentj by the Borrower, and
(ii) The Property “is oot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee Qo' =50 occupy the Propeny but his or her credit has not been approved in accordince with the

requirements of the Secretary.

{c} No Walver. If circumstances occur tha! would permit Lender to require immediate paymern? in foll, but Lender does
not require such paymenis. Lender doespaiwaive its rights with respect to subzequent everdts,

(d) Regulations of HUD Secretary, In many “ircumstances regulations issued by the Secretary will fimit Lender’s
rights in the case of payment defaults to requite irmediale payment in full and foreclose if not paid. This Security
Instrument does pot authorize acceleration or foreclusure if not permitted by regulations of the Secretary.

{e) Mortgape Not Insured, Borrower agrees that should (aie Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withire 60 days from the date hercof, Lender may, at its optior
and votwithstanding anything in paragraph 9, require immediate paviment in full of all sums secured by this Security
Instrument. A written statement of any authorized apem of the Secretay dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the Toregoing, (his option muy not oe'esersised by Lender when the unavailability
of insutance is solely due 10 Lender’s failure to remit a morigage insurance prernivin to the Secretary.

10. Relastatement. Borrower has a right to be reinstated it Lender has required inuaediate payment in full bacause of
Borrower's failure (o pay an amount due under the Note or this Security Instrument. This right appiies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrow.ci shali tender in a tump suns @l amownts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under fais Security Instrument,
foreclosure costs and reasonabie and customiary attormeys’ fees and expenses properly associated (with the foreclosire
proceeding. Upon reinstatement by Borrowe -, this Security Instrument and the obligations that it secures shali‘'remain in effect
as if Lender had no1 required immediate payment in full. However, Lender is not required e permit reinstatement if: (i) Lender
has accepted reinstatememt after the commenrement of foreclosure proceedings within two years wnmediately preceding the
commencement of a current foreclosure proceeding. (ii) reinstatement will preclude foreclosure on differemt grounds in the
fuwure, or (i) reinstatement will adversely affect the priority of the lien created »y this Security Instruiment.

11. Borrower Not Relensed; Forbearance By Lender Not & Waiver, Extension of the time of payment or modification of

amortization of the sums secured by this Security Insurument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the onginal Borrower or Burmower's successor in interest, Lender shall nm be required 1o
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeat by reason of any demand made by the original Borroewer or Borrower™s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exeicise of any right or remedy,
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FHA Case No.
L 131:6787741-729
Loan # 959169
ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RATE RIDER is made this 24th day of

ﬂ"l . 1992 , and is incorporated into and shall e deemed to amend and supplement
the m‘Ygagc. Decd of Trust or Seeurity Deed (**Security Instrument’”) of the samie date given by the undersigned

) 8 ¥ 8
{**Borrower ") 10 secure Borrower's Note (“"Note™ ) to

UNITRD SAVINGS ASSN. OF TEXAS, PSB

{the **Lender” ) or the same date and covering the property described in the Seeurity Instrument and located at;

495 (CUIVE STREET, HOPFMAN ESTATES, ILLINOIS 60194

{Propenty Addness)

THE NOTE CONTAINS "(OVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY, PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWVER MUST PAY,

ADDITIONAL COVENANTS. In adition to_the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant urd agiee as follows: o
INTEREST RATE AND MONTHLY PAYMENT CHAYGES El\"l
(A) Change Date (dy
The interest rate may change on the first day of ~ SEpterber . 1993 ,und onthat day b
of each succeeding year. “Charge Date™ means each date on which-ic interest rate conld change. P
(B) The Index g

Beginning with the first Change Date, the interest rate will he based o av Index. “Index” means the weekly
average yield on United States Treasury Securitics adjusted ta a constant maturity of one year, 88 made ivailable
by the Federal Reserve Board. "Current Index” means the most recent Index figue available 30 days before the
Change Date. I the Index (us defined above) is no longer availuble, Lender will uieias a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary meuns the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Bormwer notice of the new Index.

{C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of  Twe &nd one half
percanlage point(s) { 2.500 %) to the
Current Index and rounding the sum to the neatest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new imerest vate until the next

Change Date.

(D} Limits on Interest Rate Changes

The interest eate will never increase or decrease by more than one percentage point (1.0%) on any single
Chznge Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

FHA Multistate ARM Rider - 2/91
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