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MORTGAGE

THIS MORTCAGE (“Security Instrument”) is given on JULY ‘2187 , 1992
The mortgagor i§ “UGENE W. HELMUTH, A SINGLE MAN

("Borrower”), This Security Instrument is given (o
LOAN AMERICA FINANCJAL CORPORATION ,
which Is organized and existing under o laws of FLORIDA » and whose address is
. 3100 OAK LANE, MIAMI LANFS, FL 33016

("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED EIGHTY NINE THOUSA: .r AND NO/100
Dollars (US. § 28%,000.00 ). This ¢cor1e evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note"), which provides for momhly paymesie, with the full debt, if not paid carlier, due and paysble on
AUGUST 18T, 2022 . This Security In.trument secures 10 Lendes: (p) the repayment of the debt evidenced
by the Notz, with interest, and all renewals, extensions and mod:fications of the Note: (b) the payment of all oiher sums, with
interest, advanced under paragreph 7 to protect the security of this Serurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the N« For this purpose, Borrower does hereby mongage,

grant and convey to Lender the following described propenty located in
COOK County, Illinpis:

LOT 7 IN MEADOWOOD, BEING A SUBDIVISION IN PART OF THe NORTH EAST 1/4
OF SECTION 33, TOWNSKIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON SEPTEMBER 17, 1986

AS DOCUMENT 86 419 647 IN THE OFFICE OF THE RECCRDER OF DELUS OF COOK 3w
COUNTY, ILLINOIS. £
TAX ID # CA-33-200-040, 9
-
&

o
/7

which has the address of 3056 DELL PLACE . GLENVIEW ,
{Sirent] (Cry)
{ilinois 60025 ("Propesty Address”);
(Zip Code]
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chasen by Barroeer wing= &
Lendes's approval which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above,
Lender may, at Lencar's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable o Lender and shall include a standerd morigage clause. Lender
shall have the right so hold the policies and renewals, If Lender requires, Borrawer shail promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of
the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the
restoralion Of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or dots nol answer within 30 days a notice from Lender that the insurance casrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether o not then due, The 30-day period will begin
when the notice )7 given.

Unless Lerider and Borrower otherwise agne in writing, any application of proceeds to principal shall not extend or
postpone the due daiz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
unde: paragraph 21 the Property is acquired by Lender, Borrower’s right lo any insurance policies and proceeds resulting
from damage to the Pruperty prior to the acquisition shall pass o Leader (o the extent of the sums secured by this Security
Instrument immediately priocto the acquisition.

6. Occupancy, Pressivaidcn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomower shall cccupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Seceriiy Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afler the date of rcenpancy, unless Lender otherwise agroes in writing, which consent shall not be
unreasonably withheld, or unless extenrating circamstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow e Property (o deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesdisg, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise malerially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such 2 Zefault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with & ruling that, in Lender's good faith delermination, precludes forfeitre of the
Borrower's intarest in the Property or other malerial impriment of the lien created by this Security Instrument or Lender's
security interest Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stalements o Lender (or failed 10 pruvide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited o +epresentations conceming Bormower's occupancy of the
Property as & principal rasidence. If this Security Instrument Is on a'less'iold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaseho'd and the fec title shall not merge unless Lender
agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property.  If Bormower faili to perform the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture ar to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of tie Troperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by & lien which has prion'y over his Security Instrument,
appearing in court, paying reasonabie atiorneys' fees and entering on the Property 1o make repairs. Although Lender may
take action under thig paragraph 7, Lender does not huve o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt uf Porower secured by this
Security Instrument. Unless Borrower and Lender ajree o other terms of payment, these amounts #lu'l bear interest froms
the date of disbursement at the Note rate and shill be payable, with interest, upon notice from faider o Borrowes %2
requesting payment. in by

8. Mortgage Insurance, If Lender required roorigage insurance as a condition of making the loai:- secured by this” ..
Security Instrument, Borrower shall psy the premiums required to maintain the mortgage insurance in effect, If, for an)r-: v
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the -
premiums required to oblain coverage substantially equivalent o the mortgage insurance previously in effect, of a co{l.; e
substantially equivalent to the cost 1o Borrower of the monigage insurance previcusly in effect, from an altemate morigage &
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsad or ceased 10 be in effoct. Lender will accept, use and retain these payments as 2 loss reserve in
liew of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insurance coversge (in the amount and for the period that Lender requircs) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 0 maintain mortgage insurance in
offect, o¢ 1o provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreemeant between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice 8t the time of or prior 1o an inspection specifying reasonable cause for the inspection, .

10. Condemaution. The proceeds of any award or claim for damages, direct or consequential, in connection with
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UNOFFICIAL,CORY - . .

applicable law may specify for reinsialement) before sale of the Property pursuant to any power of sale corttained in this
Security Instrumeny; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower. ()
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had

occurred; () cures any default of any other covenants or agreements; {c) pays all expenses. jo drreidip, enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and () (e sy i "iNing as
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Jrep

obligation to pay the sums secured by this Security Instrument shall continue unchafged.. toinity wet,
this Security Instrument and the obligations secured hereby shall remain fully effec ) ad octurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

ig Security

19, Sale of Note; Change of Loan Servicer. 'The Note or a partial interest in the Noie (log
Instrument) may be sold on¢ or more times without prior notice o Bomower, A sale may result in a change in Bie~entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There aiso
.aay be one or more changes of the Loan Services unrelated 1o & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair any other information required by applicable law.

20, Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substanczs on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclsten of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Propcay of small quantities of Hazardous Substances that are generally recognized to be sppropriale 10
normal residential uses and! W 7»aintenance of the Propenty.

Borrowes shall prompuly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agen:y or private party involving the Praperty and any Hazardous Substance or Environmenta!
Law of which Borrower has actug’ knowledge. If Borrower leams, or is notified by any governnental or regulatory
authority, thal any removal or other r<in<Giation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial arions in accordance with Environmental Law.

As usod in this paragraph 20, "Hazardcus Substances™ are thase substances defined as wxic or hazardous substances by
Environmental Law and the following substarces: gasoline, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, male(1e); conlaining asbestos or formaldchyde, and radioactive materials, As
used in this paragraph 20, "Environmenta! Law" mins federsl laws and laws of the jurisdiction where the Property is
located that relate w health, safety or environmental protectoa

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall pive notict to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Iastruzaent (but ot prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speci’y: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the noticc ¥ given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date j«cifled in the notice may result in acceleration
of the sums secured by this Security Tostrument, foreclosure by judiciss pioceeding and sale of the Property. The
notice shall further inform Borrower of the right {o reinstate after xccelcration and the right to assert in the
foreclosure proceeding the non-existence of 8 default or any other defus: of Porrower to acceleration and
foreclosure, If the default ks not cured on or before the date specified in the notice. Lender at ils option may require
immediate payment ia full of all sums secured by this Security Instrument witncut further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurved in
pursuing the remedies provided in this paragraph 21, including, but not limited to, ~zoble attorneys’ fees and

costs of title evidence.
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shed iclease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.
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THIS ADJUSTABLE RATE RIDER ismade this 21ST dsyof JULY L19 g2 . #nd s incorporaled into
and shal! be deemed 10 amend snd supplement the Morigage, Deed of Trust or Securiity Deexd (the "Security Instrument™) of the same date given

by ths undarsigned (the "Barrower™) to secure Borrower’s Adjustsble Rate Noie (the “Note™) 10
LOAN AMERICA FINANCIAIL CORPORATION
{tho "Lender™) of the seme date and covering the property described in the Socurity Inswument and located as:
3056 DELL PLACE
GLENVIEW, IL 60025
[Property Addross]

THIS NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o tha covenants and agrsements made in this Security Instrument, Borrower snd Lender further
covengni and agroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tha Note provides for an initial interest rate of 5.8750 %. The Note provides for changes in the inlerest rato and the monthly

puyments, s follows:
4. INTEREST RATE ANC JONTHLY PAYMENT CHANGES
(A) Change Dates
AUGUST , 19 93 | and on that day every 12th month

The interest raie I will pry nxy change on the first day of
thereafizr Each date on which ni @ svest raie could change is called a "Change Date.”

{B) The Index

Beginning with the first Chang.. Dite, my interest rale will be based on an Index. The “Index” is the wockly average yieid on Unilad States
T securities adjusted % & constm.t mriiurity of | yes, as made svajlable by the Foderal Reserve Board. The mast recent Index figure available

Yeasury
as of the dais 45 days befors each Change Dric is callx! the "Current Index.”

If the Index is no longer available, the wote Holder will choase a new index which is basad upon comparsbie information. The Note Holder
will give me natice of this choice,

%’:] Csaiculation of Changee.

ofore each Change Date, e Nows Holder wili calor'ste my new interest rase by adding 2. B750 percentage points ( 2.8750 ®)

1o the Current Index. The Nose Holdar will then round the resul’ of this sddition to tho nearest one-cighth of one percentsge point (0.125%). Subject
1 the limits stated in Section 4 (D) below, thia roundsd an.ount will be my new intereet rate unti) the next Change Dale,

The Note Holder will then determine Ihe smount of the wicuaily payment that would be sufficient to repsy the unpaid principed that § am
expected 10 owe a1 the Change Date in full on the maturity date sl w, rew interest rals in substantially equal payments. The result of this calculation

will be the new ammount of my monthly payment.

{D) Umitz 50 interest Aste Changes
The intezest rate 1 am required to pay af the first Change Date will not.be sreater than 7 .8750% or less than 3.0750%.
Thercafier, my interest rate will never be ing d or decr d on any single ("he ipe Date by more thun two percaniage points (2.0%) from the

rate of interast 1 have been paying for the preceding twelve months. My interest ra': will never be greater than 11.8750 %.

({E) Effective Date of Changes
My new inicrest rate will become offective on each change duie. I will pay the am-ur i of my new monthly payment beginning on the first

monthly payment date after the Change Date until the emount of my monthly payment char.cs again. @
Ee
(F) Notice of Changese L’b
The Note Holder wili deliver or mail to me a notice of any changes in my interest rate ana-the anotmt of my monthly psyment before the ~
offective date of any change. The notice will include information yequired by law to be givan me anu 5o the title and telephone number of a person 4
who will answer sny questions [ may have regarding the notice. E‘?
<

[-] TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Covenant 17 of the Security Instrument is smended o read as follows:
Tranater of the Propssty or a Bensflcisl interest kn Borrowse.  [f all or any part of the Property or anj iaterest in it is sold or ransfemed

(or if 1 beneficial interest in Borrower is sold or transferred and Bamrower is not a natural person) without Lender”s prior written consent. Lender
may, At its option, require immediate payment in full of all sums secured by this Security Instrument. However, this colior shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument. Lesxler also shail not exerciae taz sption if: (s} Borrower
causes to be subminad to Lender information roquired by Lender to evaluate the intended transferce s if 8 now loan were biing; mads to the ranaferee:
and (b) Lender reasonably determines thal Lender's security will not be impaired by the loan assumption and that the risk of 4 Lrexch of any covenant
or agreement in this Security Instrument is acceptabie to Lender.

To the extent parmitted by applicable law, Lender may charge a reasonable fee as a condition of Lender’s consent to the kom: assumption.
Lender may also require the transferse to tign an assumption agreement that is acceptable to Lender and that obligates the transferes o keep all
the promises mid agroements made in the Note and in this Srcurity Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender excrciscs the option to require immexiste payment ir. full, Lendar shall give Borrower notice of acceleration. The notice shall provide
« period of nct jexs then 30 days from the date the notice ix dalivered or mailed within which Bormower mus{ pay &ll sums secured by this Security
Instrument. If Rorrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke sny remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts knd agrees to tha terms and covenanis contained in this Adjusiable Rate Rider.

7

£ -
A opn L /ﬁ{/m—-/ 4 Seal) Seal)
EUConm W, HELMUTH -Borrower -Borrower
Sesl) Seal)
Bommower “HBomower

MULTISTATE ADJUSTABLE RATE RICER - ARM 5-2 — Singic Family — Fannie Mae/Freddie Mac Uniform instrumsnt Form 3111 3785
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