mmomue e UINOEFICIAL GOPY

4915 INDEPENDENCE PARKWAY
TAMPA, FLORIDA 33634-7540

PREPARED BY: SHERYL FAULKNER

T 23

[Space Above This Une For Recording Data)

MORTGAGE #7353

THIS MORTCAGE ("Secun Instrument”) is given on..JUNE4TH rreses e sseeee et s e et et .
19.92.... . The mortgapor is JANET 1, WHITE, SINGLE NEVERMARRIED e
......................................................................... ("B rrower”) This Security Insu'umem is gwen to o)
CHASE HOME MOR 1GAGE CORPORATION. " " e , which is organized and existing 3
under the laws of ... THE S2A *E OF DELAWARE " " 3 WHOSE BUIESS IS .o Y
4915 INDEPENDENCE PARK'WAY, TAMPA, | FLOR]DA 336347540 &] o
Bomower owes Lender the principal sam of " ONE HUNDRED NINETY SEVEN THOUSAND ANDNO /100 .. ::
................................................... Dollass {J.S. $.........1970,000.00 _ _....). This debt is cvidenced by Borrower's note ™ 08
dated the same date as this Security Instrurient (“Note"), which provides for monthly payments, with the full detwrif not ¢+
paid earlier, duc and payable on ... JULXOL 2022 s . This Sccurity Instrument

sccures [0 Lender: (8) the repayment of the deb: evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Notc; (b) the payment of all othe: sums, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrurnent; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note, For this purposc, Borrower does hereby meitgay e, grant and convey (o Lender the following described peop-
C11Y JOCHEA 11 wovvrrsnserescasissnssanrssssssrssessssessons COOK s s County, Illinois:

LOT 6 IN BLOCE 3 IN SUBDIVISION OF BLOCKS 2 AND 340 THE WEST 33 FEET
OF BLOCK 1IN STATE BANK OF ILLINOIS SUBDIVISION ‘O THE NORTH EAST 14
OF THE NORTH WEST 1/4 OF SECTION 4, TOWNSHIP 3% NORTH KANGE 4, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLANOIF.

ATEHE f7 773 2

TAX ID NUMBER _ 17-04-109-035-0000

. DErT~C1 RECORGING $39.00
« TR4ede  TRAM 3543 07/28/92 1500000

. #4524 8 —92-T51582

. CODK CO4UATY RECORDER

which has the address of ..... 1312 NORTH CLEVELAND STREET . . ........CHICAGQ _ .
{Sironl) fcuy)
(11 - DR 60610 .. “Property Address™);
inais i ("Property )

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all casements, appurienances,
and fixtures now or hereafier a pari of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for ecncumbrances of record. Borrower warrants
ang will defend generally the title (o the Property agains! all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nen-uniform covenants with limiied
variations by junsdiction to constitute a uniform security instrument covering real property.

ILLINOIS ~ Single Famliy-Flnnlo Uas/Fraddie Mac UNIFORM INSTRUMENT >
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. All insurance policies and renewals shail be acceptable to Lender and shall include a standard mofigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the
resLOTaLion of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to
settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instrument, whether or nof then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not exiend
or nostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amuunt of the payments.,
If under paragraoh 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender o the exient of the sums secured by this Securily
Instrument immedi el rior 1o the acquisition,

6. Occupancy, Ples.rvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower sis! occupy, establish, and use the Property as Borrower's principai residence within sixty days
after the execution of this Sccurav Instrument and shall continue 1o occupy the Propenty as Borrower's principal residence
for at least one year after the drt2-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrensonably withheld, or unless exteauating circumistances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propetiy. aliow the Property to deterioraie, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or progiediag, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otiervize materially impair the fien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defwsii and reinstale, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with & ruling that, in Leaser’s good faith determination, precludes forfeiure of the Borrower's
interest in the Property or other material impairment of the-lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defauft if Bosrower, dunitg the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any materisl information} in connection with the loan
evidenced by the Note, including, but not limited 1o, representaors conceming Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrv:2r shall comply with all the provisions of the lease.
If Borrower scquires fec title to the Property, the leaschold and the {2 titfe shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails 10 perform the covenants and agreements
contained in this Security Instrumeat, or there is a legal procecding that may significraly affect Lender’s rights in the Property
{such as a praceeding in bankrupicy, probais, for condemnation or forfeiture or 1o vaizive laws or regulations), then Lender
may o and pay for whatever is necessary to protect the value of the Propeny and Lendcr's ighis in the Property. Lender’s
actions may include paying any sums secured by a lien which has pricrity over this Security lstrument, appearing in court,
paying reasonable atiomeys’ fees and entering on the Property to make repairs. Although Lerdcr, may take action undgp
this paragraph 7, Lender does not have to da so. r

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borower secured by (e
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymcat, these amounts sha'c bear interest frofi,
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrovrer requesting -
paymenl, P

8. Mortgage Insurance. [f Lender required marigage insurance as & condition of making the loan secured by thid -
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required Lo obtain coverage substantially equivaient 1o the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the morigage insurance previously in cffect, from an aliernate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal 10 one-twelfth of the yearly morigage insurance premiwm being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and reisin these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no fonger be required, at the ention of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insuser approved by Lender again becomes availnble
and is obtained, Borrower shall pay the premiums required to mainiain mortgage insurance in effect, or to provide o loss
reserve, unti) the requirement for mongage insurance ends in accordaiice with any written agreement between Borrower
and Lender or applicablc law.

STALA HL6-INEW Form 3014 9/90 (page 30/ ? pags)
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8. inspection. Lender or ils agent tay make reasonable catrics upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. Thc proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shal) be paid 1o Lender.

In the event of & total taking of the Property, the proceeds shali be applied ¢ the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the
fair market value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction:
{4) the 1ot amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is Jess than the amount of the sums secured im-
mediately before the taking, uniess Borrower and Lender otherwise agree in wriling or unless applicable law otherwise pro-
vides, the prozeed;; shatl be applied 1o the sums secured by this Security Instrument whether or not the sums are then due,

If the Propen; is sbandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offess 1o
make an award or ‘evle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice
is given, Lender is aninorzed 10 callect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by this Security Instrument, whether or ntot then due,

Unless Lender and Boriow'er otherwise agree in writing, any application of proceeds to priacipal shall not exiend
or postpone the due date of the r:zithly payments ieferred 1o in peragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Fo pearance By Lenider Noi 8 Waiver,  Extension of the iime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence proceedings tgainst any successor in interest or refuse o extend time for payment or
otherwise modify amontization of the sums securec’ oy this Securily Insrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any. (srhbearance by Lender in excrcising any right or remedy shall not be
2 »aiver of ot preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevural Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successory and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joisi1.and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Propeny under the terms of this Security ingamment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 10 the terms of this Securily Instriment or the Note without that Borrower's
consent.

13, Lonn Charges. If the loan secured by this Security Instrument is subject 12 a law which scts maximum loan
charges, and that law is finally interpreted so that the intcrest or other foan charges colle:ted.or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced Ly the amount accessary o reduce
the charge to the permitted limit; and (b) any sums already coliected from Borrower which excecoed permitied limits will
be refunded to Borrower. Lender may choose o make this retund by reducing the principal owed uadee ihs Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partia) prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shali be given by gelivering it or
by mailing it by first class mail unless applicable law requires use of another method, The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice Lo Borrower, Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction :n which the Propenty is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Noic which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borvower,  If all or any pan of the Propeny or any
interest in & 35 sold or transferred (or if a beneficia) intercest in Bosrower is sold or iransfersed and Borrower is not a naiural

Form 3014 #/90 {page 4 of 7 pages)
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peson) without Lender's prior wrilten corisent, Lender may, ‘3t its option, requirc immediat» payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federat
law as of the dale of this Security Instrument, ' '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or domand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meels centsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no wcceleration had
occurred: (b) cures any defsult or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 10, rcasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably
require to as+re that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obhigation 1o pay
the sums secured ¢y this Security Instrument shall continue unchanged. Upor reinstatement by Borrower, this Security In-
strument and the blgations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate sha®’ ool apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chianye of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cie 5+ more times without prior notice to Borrower. A sale may result in change in the entity
(knowr: as the "Loan Servicer”)-iat collects monthly payments due under the Nole and this Security Instrument. There
also may be one or mare changes f the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrib<n notice of the change in accordance with paragraph 14 abeve and applicable law.
The notice will siate the name and addres of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other infonvaion required by applicable law.

20. Hazardous Substances.  Bomower sitii not cause o permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty, Zcrrower shall not do, nor allow anyone clse 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or siorage on the Property of small quantities of Hauardons Substances that are gencrally recognized to be appropriaic
to normal residential yses and to maintenance of Lhe Property

Borrower shall promptly give Lender writicn notice of anj_iivastigation, claim, demand, fewsuit or other action by
any governmental or regulaiory agency or private party involviig<the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boarowsr leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accurdapie with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances azfined as toxic ‘ar hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamriable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldenyde and radioactive maierials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located
that relate 10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1otinwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicuble law provides otherwise). The nofice sball specify: (a) the defauli; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in receleretion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right te reinstate after acceleration and the right o assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demard and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonabic attorneys' fees and costs of titte evidence,

22, Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Bomower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument.  If onc or more riders are bxeciled by Borower and recorded together
with this Security Instrument, the covenants an

d agreements of each such rider shall be incorporated into and shail amend
and supplement the covenants and agreements of this Security [nstrumient as if the rider(s) were a part of this Security [nsirument.
[Check applicable box(es))

O Adjosiable Raie Rider

O Graduated Payment Rider
03 Balloon Rider

0O Other(s) (specify]

O Condominium Rider 1-4 Family Rider

{3 Biweekly Payment Rider
O Sccond Home Rider

O Planned Unit Development Rider
3 Rate Improvement Rider

By SIGNING BELOW, Banower accepts and agrees to the terms and covenpnts contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Wiinesses:

----------------------

vl ; %L"\m ............... (Seal)
. -Bamowor

---------------------------------------------------------------------------------------

R T LI P T T P TR T PP eeY m...m......-..m(seal)
-Borrower

ST&IA IS-6.NEW
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[Space Befow This Line For Acknowledgment] ‘ :

STATEOF ILLINOIS ' County ss:

i, Cj,\)éécf)"k (_,f/r/r{ ( , 2 Notary Public in and for said county and state,

do hereby certity that  JANET L. WHITE , SINGLE NEYER MARRIED
, pexsonally known 1o me 10 be the same person(s) whose name(s) is/ave
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  hefshe/they

signed and delivered the said instrument as tristher/ihois frec and voluntary act, for the uses and purposes therein

’; | day of JUNE

My Ci i8si i 3 / )
y Commission expiies: 8, .2 Z/C?/L/’

set forth:.

Given under m;-hand and official seal, this

" OFFICIAL SEAL “"‘5
J. JOSEPH LITTLE g
KOTARY PUBLIC. STATE OF ILLINOIS

MY Q0MMI8BIQN EXPIRES 6/27/92
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‘ 1-4 FAMILY RIDER S
Assignment of Rents

UNE 1992

---------------------------------------------------------------------------------------

1-4 FAMSZY COVENANTS. Inaddilion to the covenants and agreements made in the Security Insirument, Borower
and Lender furthe. covenant and agree as follows:

A. ADDITIONA: 2ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Secmity Gistrument, the following items are added to the Property description, and shall also constituie
the Property covered by the Securily Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, ‘or, ne used, or intended 1o be used in connection with the Propeny, including, but no
timited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing sdraritus, security and access control apparatus, plumbing, balh tubs, water heaters,
waler closets, sinks, ranges, stoves, refrigestors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, cunthins and curtgin rods, agtached mirmors, cabinets, panelling and atiached floor
coverings now or hereafier attached to the Property, all of which, including replacements and additions thereta, shall
be deemed 1o be and remnain a part of the Propery covered by the Security Instrument. Alt of the feregoing together
with the Property described in the Security Instrumeri (or the leasehold estate if the Security Instrument is on a leasehold)
are referred 10 in this 1-4 Family Rider and the Security [istrunent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITHLAW. . Borrower shall not scek, agree 10 or make a change
in the use of the Property or its zoning classification, unless 1érder has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable 1o the Property.

€. SUBORDINATE LIENS,  Except as permitied by federal Liw, Borrower shall not allow any lien inferior 1o
the Security Instrument o be perfected against the Property without Lencier’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agmnsiv.nt loss in addition to the other hazards
for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F, BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree i wriing, the first sentence
in Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. All retss’aing covenanls and
agreements set forth in Uniform Covenant 6 shalt remain in effect. o)

G. ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shali assign to Lender all leases of the Properl;ﬁ
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have thé«ri
right to modify, exiend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used, -
in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold. [e o)

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Bormower -
absoluiely and unconditionally assigns and transiers o Lender all the rents and revenues ("Rents™) of the Propery,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that ecach tenant of the Property shail pay the Rents 10 Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the terant(s) that the Rents are to be paid to Lender or
Lender's agent, This assignment of Rents constitutes an ahsolute assignment and not an assigninent for additional security

only.
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‘ IF Lender gives nolice of breach 1o Bokrower: (i) all Rents received by Bomrower shall ‘be held by Borrower as trusiee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shali be entitled
to collect and receive all of the Rents of the' Property: (ifi} Borrower agrees that cach tenant of the Propeny shall pay
gl Rents due and unpaid to Lender or Lender’s agents upon Lender's writen demand to the tenant; (iv) unless ap-
plicable law provides otherwise, all Rents coliected by Lender or Lender's agenis shall be applied first to the cosis
of wking contro!l of and managing the Property and collecting the Rents, including, but not limited to, anomey’s fees,
receiver's fees, premiums on receiver's bonds, repair and mainicnance costs, insurance premiums, laxes, assessments
and other charges on the Property, and then to the sums sccured by the Sccurity Instrument; (v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to account for only those Rents actully received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as lo the inadequacy of the Property as securily.
If the Rents of the Property are nut sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for swh purposcs shall become indebtedness of Borrower 1o
Lender secured by the Secunity Instrument pursuant lo Uniform Covenat 7.

Bomower repiesents and warrants that Borrower has not exccuted any prior assignment of the Renis and has not
and will not periom any act that would prevent Lendor from exercising its rights under this paragrapti.

Lender, or Leémicr's agents or g judicially appointed receiver, shall not be required to enter upon, take control of
or mainiain the Propeny before or afier giving notice of default to Borrower. However, Lender, or Lender’s agents
or a judicially appoinicu eveiver, may do so at any time when a default occurs. Any application of Reots shali nol
cure or waive any defauli o7 inv-alidate any othes right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the susas secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVIGION.  Borrower's default or breach under any note or agreement in which Lender
has an interest shafl be a breach under the Security Instrument and Lender may invoke any of the remedies permitted

by the Security Instrument
BY SIGNING BELOW, Borrower accepts ar agrees ta the terms and provisions contained in this 1-4 Family Rider.
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