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Cent era? savings and Loan

AN NO. 16-430564-5
LOAN Ho 1601 W.. Belmont Ave.... . .............
Chicago, IL {Mdress) 80657

MORTGAGE 92051674

24th dayol . ..................=20

WHERFAS Borrower is indebted to Lender in the principal sum of U.S, §
Lduly 24, 1992 nd extensions and renewals

which indebted .exs is evidenced by Borrower's note dated o {1
thereof (hereia “'*ote"), providing for monthly installments nf“in(erest{mﬂ“l tie balance of indebted ness,

if not sooner paid; due and payableon ... ... August 1,.1933 .., .., ;

TO SECURE to Leide: the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with in’crest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveranuts and agreements of Borrower hetein contained, Borrower does hereby mortgage, grant
and convey tc Lender the follcwirig descritied property located in the Countyof . .. ... ... .. ook, . ....... , State of

Illinois:
THE WEST 4 ACRES OF THE EXST 2 ACRES OF THE WEST 34 ACRES OF THE NORTH 60 ACRES
OF ‘'HE NORTH WEST QUARTER CGF SOTITION 8, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 11003 W. 103170 5T., ORLAND PARK, IL 60462

vemessveess_ K 7-_[D¢/ )4

Y/R/EST #27-08-100-004-0000

» DEPT-01 RECDORDING _$27.50
. T48888 .TRAW 1387 G7,38/927 0%:32:00
. I E2E BH--92-5T[T1674
. COOK CDUNTY RECORDER
92551674
which has the addressof .. . .. ... 11003 wW. 103rd sc. veu......0rland Park .
[Street) [City}
Dlinois. . ....... 60462 ... .. (hervin *'Property Address™);
{2ip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights,
| appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hercinafier referred to as the *Property.”
Borrowe: covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to cncumbrances of revond.
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UNIFORM Covunants. '!N‘@EF ivgcnanl"Aatn:c;a‘ lblgc@hp Y
1. Payment of elest.l Ho all p n d the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Ipsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’™) equal to ane-twelfth of the yearly taxes and assessments (inctuding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents an the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estisfated initially and from time to time by
Lender on the basis of assessments and biflls and reasonable estimmates thereof. Barrower shall not be obligated tn make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and lLender
may agree in writing a¢ the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made ot applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without churge, an annual accounting of
:he Funds show’iiay credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledge:as additional security for the sums secured by this Mortgage.

If the amount of she Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tax(s, ~ssessments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments, inciraace premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or vredited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shaii.not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pry 15 Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph-i 7 uereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediat<i; prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a: a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless epplicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall b applied by Lender first in payment of amounts payable to Lender by
Rorrower under paragraph 2 hereof, then to intercst‘payable on the Note, and then to the principal of the Note.

4. Prior Morigages snd Deeds of Trust; Charjes; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security ajreemnent with a lien which has priority over this Mortgage,
including Botrower’s covenants to make payments wien due. Borrewer shall pay or cause 1o be paid all taxes.
assesstnents and other charges, fines and impositions attributasle to the Property which may atfain a priority over this
Mortgage. and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemen’s how existing or hereafter erected on the Property
insured against loss by tire. hazards included within the term “extznderd coverage™, and such other hazerds as Lender
mav r=5uire and in such amounts and for such periods as Lender may roguire.

The insurance carrier providing the insurance shall be chosen by Borra:iei subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policies 9nd renewals thereot shall be in a form
acceptable to Lender and shall include a standard mortgage clause in lavor/ofand in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereot. subject to the tzrms of any morigage. deed of trust
or other security agreement with a lien which has priority over this Mertgage.

In the event of loss. Borrower shall give prompt notice to the insurance carticr and Lender. Lender may make
proof of loss if not made promptly by Borrewer.

If the Property is abandoned by Borrower, or if Borrower fails to respond to
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for ir surance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoraticicor cerair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenancs of Property; Leaseholds; Condominlums; Planned Unit‘Cevilopments. Bor-
rower shail keep the Property in good tepair and shall not commit waste or permit impairment or Gotoeoration of the
Property and shall comply with the provisions of auy lease if this Mortgage ison a leasehold. It this Marigege is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the econdominium or planned unit development, the by-laws and regula-
tions of the condominium or ptanned unit development, und constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Martgage, or if any action or proceeding is commenced which materially 2itects Lender’s interest in the Property, then
Lender. at Lender’s option, upon notice to Borrawer, may make such appearances, disburse such sums, including
reasonable attorneys” fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender s written agrecment or applicable taw,

Any amounts disbiursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable npon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shail require Lender to incur any expernise or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid 1o Lender, subject ta the terms of any mortgage. deed of trust or other security agree-

- ment with a lien which hax priority over this Mortgage.

Lender witkin 30 davs from the date

P2916626
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Upor acceleration uUerhErEvl Q]AL! oQ Q:EMH shall be emvitled to have s

receiver appointed by a court Lo enter upon, {zke possession of and manage the Property and to coliect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shali be liable to

account only for those rents actualfy received.
20. Release. Upon payment of ail sums securcd by this Mortgage. Lender shall release this Mortgage withmas

charge to Borrower. Borrower shail pay all casts of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Batrower and Lender request the holder of any mortgage, deed of trust of other encumbrance with a lien which has
priority over this Mortgage to give Natice to Lend#r, at Lender’s address set forth an page one of this Mortgage, of eny

default under the superior encumbrance and of any sale or other foreclosure action.

IN Wiriie,s WHEREOF. Borrower has executed this Mortgage.

%M‘Z =22 o
“.séésxjdstAA).. >5§hsi,£, ................ s

Susan Lillie

STATEOQF ILLINOIS, . . ... . .o,
£ [‘{" - "d’“td’t' L .~ a Notary Public in and for siid county and stale, do hereby certify that

| N At iR A A ol E s
nd susar Lillie, hisg wife*** - orrrromm i TTTTIIIIoNTIIIOONN
are subscribed to the foregoing instrument,

personally known to me to be the same person(s}v'hose/namets)
appeared before me this day in person, and acknowiydged that . . they . . signed and delivered the said instrument as
their free voluntary act, for the uses and purposes therein oo forth.

Given under my hand and official seal. this. . .. ...~

My Commission expires:

OFFICIAL SEAL
MARTA B. RIGUEREDO
fMotary Public, State of lllinc,
My Commission Expires 5-1-93

FPTRY

(Space Beiow This Line Reserved Tor Lender and R }

Mail to:

Central Federal savings and Loan
Asgociation of Chicago

1601 wW. Belmont Ave.

Chicago, II. 60657

9185286




