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ASSIGMMENT OF wENTS ap reaszs 92551683

This ASSIGNMENT OF RENTS AND LEASES is made as of July 22 |
1992 (the ‘“Assignment®!, by and between MARK MANFREDI* (the *an un-
*Assignor"), whose address is 6846 West Grand Avenue, Chicago marrled
Illinois 60635, to and for the benefit of MID-AMERICA NATIONAL man,
BANK OF CHICAGO, a national banking association {the "Rssignee'),
whese address is 130 East Randolph Streat, Chicago, Illincia 60601.

WITNESSETHN:

A 150477

WHEREAS, the Assignor is justly indebted to the Assignes in
the principal sum of Twe Hundred Twenty Thousand and 09/10qqnollars
($220,000:00), evidenced by that certain Note dated U1y 2 '
1992 (aleoag with any and all notas issued in ranewal thereof or in
substitutici or replacement therefor being collactivaly referred o
herein as the "dpota"), executed by the Assignor and made payable to
the order of auf felivered to the Assignee; and

WHEREAS, the Assignor is the record cwner of the fae simple
estate in and to the real estate described in Exhibit "a" artached
hereto and made a part hereof (the "Property"); and

WHEREAS, the Assignor,  in order to secure its obligations and
liabilities to the Agsignee pucauant to the Note, has executed and
delivered to Assignee that certains Mortgage dated ag of Julv 22 |
1992 (the "Mortgage"), encumbering the Property and by other
collateral documents in favor of Assionee, and now desires to enter
inte this Agsignment (the Note, the linrtgage, the Aseignment and
all other documents executed in <e¢eruection therewith being
collertively referred to herein as the “Lean Documents');

£891GG26

NOW, THEREFORE, for the purpose of secviing payment of the
indehtednass evidenced by the Note (incliding any and all
extengions, renewals, Bubstitutions or modificatiens thereof) and
the Loan Documents, and the payment of all advances and other sums
with interest thereon becoming due and payable to Assignee under
the provigions hereof or of the Note and the other Loin Documents,
ar any sums secured by said Loan Documents, and the pertoimance and
discharge of each and every obligation, covenant and agreement of
the Assignor hérein or arising from the Note and the Loan
Documents, and also in consideration of TEN DOLLARS ($10,00), the

THIS DOCUMENT WAS PREPARED PERMANENT REAL ESTATE TAX
BY AND AFTER RECORDING IDENTIFICATION NUMBER:

RETURN TO:
13-30-329-031-90000
Laura A. Henry, Eaq.
MId-America Natcional Bank.»~. PROPERTY ADDRESS:
of Chicago
130 East Randolph Street 6846 West Grand Avenue
Chicago, Illincis 606 Chicago Illinois 60635
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receipt whereof is hereby acknowledged, the parties heraby agree as
follows:

t

1. Assignment Clauge. Assignor does hereby sell, assign,
transfer and set over unto Agsicnee all right, title and interest
of Assignor in and to all rents, isgues (including income and
receipts from the use and occupancy of any hotel rooma), revenues,
and profits Gf the Property, including, without limitation, those
leases and occupancy agreements identified on Exhibit "B" attached
hereto, together with all right, title aad interest of Assignor in
and to any other leases or occupancy agreements which may be
hereafter entered into for all or any portion of the Property
(collectively, the ‘'Leases"), and any and all extensions and
renewailx thereof, and including any security deposits or interests
therein ziow or hereafter held by Asgignor and the benefit of any
guarantees executed in connection with any of the Leasea. This
Assignment ie sbsolute and is effective immediately; however, until
notice is sen: py Assignee to the Assignor in writing that an event
of default has Orncurred under the Note or under any other Loan
Document {(each -such notice is hereinafter referred to as the
"Notice"”), Assignor may receive, collect and enjoy the rents,
income and profits accr:ing from the Property.

2. Repregentations. Assignor reprasents and warrants Lhat:
(i} there is no Leasa in effect with regpect to the Property which
is not listed on Exhibip "B attached hereto; (ii) it has made no
prior assignment or pledge of the rents assigned hereby or of the
Assignor’s interest in any of tiho-iLeases; (iii) no default exists
in any of the Leases and there exisn3 no state of fact which, with
the giving of notice or lapse of tiwe or both, would constitute a
default under any of the Leases; (iv) ansignor shall fulfill and
perform each and every covenant end condition of each of the Leases
by the landlord thereunder to be fulfilled or performed and, at the
gole cogt and expense of Assignor, enforce (short of termination of
any of the Leases) the performance and obdgervance of each and every
covenant and condition of all such Leases by the tanants thereunder
te be performed and observed; (v) none of the Leases have been
modified or extanded sxcept as may be noted in Exiifbit "B"; (vi)
Assignor is the sole owner of the landlord’s intareat in the
Leases; (vii} the Leases are valid and enforceable in s cordance
with their terms; and (viii) no prepayment of any instal’ment of
rent for more than one (1} month due under any of the Learas has

been received by Assignor.

3 Neaative Covenants of Agsignor. Asgignoxr shall not

without Assignee’s prior written copsent, (i) cancel or terminare
any Lease for any reason whatgoever, irrespective of how such right
of cancellation or termination is obtained, or permit the
cancellation or termination of any s8uch Lease, oOr accept a
surrender of such Lease; (il) execute an ageignment or pledge of
the rents from the Property c¢x¥ any part thereof, or of the
Assignor’s incterest in any of the Leases, except to Assignee; (iii)
modify, extend or otherwise alter the terms of any of the Leases;
(iv) accept prepayments of any installments of rentg to become dug
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under any of the Leases for more than one (1) month; (v) executa
any lease of all or a substantial portion of the Property except
for actual occupancy by the lessee thereunder; (vi) in any manner
impair the value of the Property; or (vii) permit the Leages to
become subordinate to any lien other than a lien created by the
Lean Documents or a lien for general real estate taxes not

delingquent.

4. Affirmative Covenanta af Asaignor. Assignor on and after
title is conveyed to it shall at its sole cost and expense (i) at
all times promptly and faithfully abide by, discharge or perform
all of tha covenants, conditions and agreements contained in the
Leases;  {ii) enforce or secure the performance of all of the
covenance, conditions and agreements of the Leases on the part of
the occupants to be kept and performed; (iii) appear in and defend
any action ©r proceeding arising under, growing out of or in any
manner condaeited with the Leases or the obligations, dutles or
liabilities oL~ Assignor, as Lespor, and of the occupants
thereundsr, and puy all costs and expenses of Assignee, including
reasonable attorueyg’' fees in any such actinn or proceeding in
which Agsignee may zpnear; (iv) transfer and assign to Assignee any
and all Leases subseguertly entered into, upon the same terms and
conditions as are herein contained, and make, execute and deliver
to Assignee upon demand any and all inetruments required to
effectuate said assignment; I!v) furnish to Assignee, within ten
(10) days after a raquest by assignee to do so, a written gtatement
containing the names of all occupants of the Property or any part
thereof, the terms of their respsstive Leases, the space occupied
and the rentals payable thereundeyr;  (vi) exercise within five (5)
days of the demand therefor by Assiurea any right to requast from
the leasee under any of the Leases a rertificate with respect to
the status thereof; (vii) furnish Assiarze promptly with coples of
any notices of default which Assignor may a: any time forward to
any lessee of the Property of any part thereof; and (viili) pay
immediately upon demand all sums expended Ly Assignee under the
authority hereof, together with interest thereca at the intereat

rate provided in the KNotea.

5. Agxeement Of Aggignor.

{a; Should Assignor fail to make any payment or to 44 any act
ag herein provided for, then Assignee, but without obligatica 80 to
do, and without releasing Assignor from any obligation herecf, may
make or do the game in such manrer and to such extent as Assignee
may deem necessary to protect the security hereof, in¢luding
specifically, without limiting itms general powers, the right to
appear in and defend any action or proceeding purporting to affect
the security hareof or the rights or powers of Assignee, and also
the right to perform and discharge each and every obligation,
covenant and agreement of the Assignor in the Leases contained, and
in exercising any such powers to incur and pay necessary costs and
expenses, including reasonable atctorneys’ fees, all at the expeuse

of Assignor.
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{b} Thig Aggignment shall not operate to place responaibility
for the control, management, care and/or repair of the Property
upon Assignee and Assignee shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge,
any obligation, duty or liability under the Leasas, or under or by
reascn of this Assignmeant, and Assignor shall and does hereby agree
to indemnify and to hold Assignes harmless of and from any and all
liability, loss or damage which it may or might incur under the
Leasea or under or by reason of this Amsignment and of and from any
and all claims and demands whatsoever which may be asserted against
it by reason of any alleged obligatlons or undertaking on its part
to perform or discharge any of the terms, covenants or agreements
contained in the Leases, except any such claims or demanda
‘resulting from the acts or actiong of Asgignee. Should Assignee
incur any - such liability, loss or damage under the Leagses or under
or by reason of this Assignment, or in the defense of any such
claims or cdamands, the amount thereof, including cogts, expenses
and reasonable .attorneys’ fees, shall be sacured hereby, and
Assignor shall ceimburse Assignee therafor immediately upon demand,
with interest at zie rate provided in the Note,

{¢) Nothing hzrein contained shall be construed as
constituting Assignea a  "Mortgagee in possession” in the absence of
the taking of actual pcaression of the Property by Assignee,
pursuant to the provisions hersisafter contained. In the exercise
of the powers herein grantad Assignee, no liability shall be
asgerted or enforced againsh Azsignes, all such liabilify being
expresaly waived and released by Zasignor. .

{d) A demand on any leassee by Resignee for the payment of the
rent on any default claimed by Assignec zshall be sufficient warrant
to the lessee to make future payment of yzents to Assignee without
the necessity for further consent by Assicnor,

{e) Agsignor does further specifically authorize and instruct
each and every present and future lessee of the whole or any part
of the Property to pay all unpaid rental agreed upon in any tenancy
to Assignae upon receipt of demand from Assignee to nay the same,
and ageignor hereby waives the right, claim or demand ir may now or
hereafter have against any such lessee by reason of such peyment of
rental to Assignee or compliance with other requirerients of
Assignee purguant to this Assignment.

(f) Assignor hereby irrevocably appointsg Agslgnee ag it# Lrue
and lawful attorney with full power of substitution and with full
power for Assignee in its own name and capacity or in the name and
capacity of Assignor, from and after thea service of the Notice of
any default not having bean cured, to demand, collect, receive and
give complete acquittances for any and all renta, income and
profits accrulng from the Property, and at Assignee’s discretion to
file any claim or take any other action or proceseding and make any
settlement of any claimsg, in its own name or otherwise, which
Asgignee may deem necessary or desirable in order to collect and
enforce the payment of the rents, income and profits., Occupants of
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the Property are hereby expressly authorized and directed to pay
any and all amounts due Agsignor pursuant to tha Leases directly to
Assignee or such nominee as Agsignees may designate in writing
delivered to and received by such occupants who are expressly

relieved of any and all duty, liability or obligation to Assignor
in regpect of all payments so made.

¥

LY

(g) 1In the event any lessee under the Leases should be the
gubject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federal, sgate, or local
statute which provides for the possible termination or rejection of
the Leases aspigned hereby, the Asgignor covenants and agress that
if any of the Leases is so terminated or rejected, no settleément
for danages shall be made without the prior written congent of
Aspignee, »nd any check in payment of damages for termination or
rejection of any such Lease shall be made payable both to Assignor

. and Asmsignees ~ The Assignor hereby assigns any such payment to
Assignee and turther covenants and agrees that upon the request of
Asgignee, it shail duly endorge to the order of Assignee any such
check, the procecds of which ghall be applied to whatevar portion
of the indebtedness ‘gczcured by this Assignment Assignee may elect.

6. Default. Upotn, or at any time after, default in the
payment of any indebtedness secured hareby or in the performance of
any obligation, covenant, Or ngreement herein or any of the Loan
Documents or in the event 3t default under any of the Loan
Documents, Aasignee may, at its option, from and after the Notice
and expiration of applicable perind of grace, if any, and without
regard to the adequacy of the securiiv for the indebtedness hereby
gecured, either in person, or by agenc /with or without bringing any
action or proceeding, or by receiver ho be appointed by a court,
enter upon, take possession of, manage 24d operate the Property or
any part thereof; and do any acts which Assignee deems proper to
protect the security hereof; and, either wick or without taking
poseession of the Property, in the name of AsSugnor or in its own
nam: sue for or otherwise collect and receive 8uzh rents, issies,
profits, and advances, including those past due ard unpaid, and
apply the same, less costs and expengses of operation and
collection, dincluding, but not being limited to, ~raasonable
attorneys’ feeg, management fees and broker’'s commisgions, upon any
indebtedness gecured hereby, and in such order as Assignee may
determine. Assignee reserves, within its own digcretion, tna right
to determine the method of collection and the extent to which
enforcement of collection of delinguent rents shall be prosecuted,
and shall not be accountable for more monies than it actually
receives from the Property. The entering upon and taking
poasespion of the Property or the ¢ollection of such rents, issues,
profits =nd advances and the application thereof, as aforesaid,
ghall not cure or waive any default under the Note or the other
Loan Documents. Assignor agreed that it shall facilitate in all
reasonaple ways Asgignee’'s collection of said rents, and shall,
upon regquest by Assignee, promptly execute a writlien notice to each
lessee directing the lessee to pay rent to Assignee.
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Any default on the part of Assignor harsunder shall constitute
a default under the Loan Documents.

7. Asgignee’s Right to Exexcise Remadies. No remedy
conferred upon or raserved to Agsignee herein or in the other Loan
Documents or in any other agreement is intended to be exclusive of
any other remedy cr remedies, and each and every such remedy, and
all representations herein and in the other Loan Documents
contained shall be cumulative and concurrent, and shall be in
addition to every other remedy given hereunder and thereunder or
now or hereafter existing at law or in equity or by atatute. The
remedies may be pursued gingly, successively or together against
the Asgignor and/or the Property at the sole discretion of
Assignze, No delay or omission of Assignee to exercise any right
or power accruing upon any default shall impair any such right or
powar, or ohall be construed to be a waiver of any such default or
_ any acquiescence therein, and every power an remedy given by this

Agsignment to Assignes may be exsrcised from time to time as often

as may be deered expedient by Assignee.

§. Defeasanre. So long as the Assignor has not defaulted in
the performance of auy obligatiocn, covenant, or agreement herein,
or in the Loan Documen.s, Assignor shall have the right to collect
upon, but not prior tu ascrual, all rents, issuea, profits and
advances from the Properiy and to retain, uase an enjoy the same.
Upon the payment in full of 21l indebtedness secured hereby and the
compliance with all obligatiens, covenants and agreements herein
and in the Note and the other Loan Documents, thig Assignment shall
become and be void and of no «ffect, but the affidavit of any
officer of Agsignee ghowing any part ¢f said indebtedness remaining
unpaid or ghowing non-compliance with azay such terms of conditions
ghall be and conatitute conclusive rvidence of the validity,
effectivenenss and continuing force of this Assignment., and any
person may and is hereby authorized to rely ithereon.

9. Miscellaneous.

{a) This Assignment may not be modified, amanded, diacharged
or waived orally, except by an agreement in writing ard signed by
the party against whom enforcement of any such uedification,

amendment, discharge or waiver is sought,

(b) This Resignment shall bae construed as a covenant running
with the land and the covenants of this Assignment shall bind the
Resignor, the successors and assigns of Assignor, all present and
subsequent encumbrance§, occupants and sub-occupants of the
Property or any part thereof, and shall inure to the benefit of
Assignea, its successorg and assiqgns.

{c) As used herein the sgingular shall include the plural as
the context requires, and all obligatie¢ns of each Assignor shall be

joint and gevaral.

(d) The article headings in this instrument are used for
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con&enience in finding the subjent matters, and are not to be taken

as part of this instrument, or to be used in determining the intent
of the parties or otherwise in interpreting this instrument.

(e) In the event any one or more of the provisions contained
in this Assignment, the Note or in any of the other Loan Documentsd
shall for any reagon be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or
unenforceability shall, ar the option of Assignee, not affect any
other provision of this Assignment, but this Assignment ghall be
construed as if such invalid, illegal or unenforceabla provision

had never been contain herein or therein.

(£¥ This Assignment shall be governed by and construed in
- accordance-with the laws of the State of Illinois,

(g) Back Notice given pursuant to this Asaignment shall be
gufficient and 3hall be deemed served if mailed poatage prepaid,
cerrified or reaoistered mail, return receipt requested, to the
above-gtated addxecaas of the Assignor, or to such other address as
Assignor may recueer in writing. A notice given as provided in
this paragraph shall ‘pe presumed to have been received on the
gecond buginega day nexc fcllowing the serving rthereof as proved
above. Any time period provided in the glving of any Notice
hereunder shall commence upsin the date such Notice is deposited in

the mail.

(h}) Tha term *Assignor" o. "Assignee" shall be construed Lo
include the heirs, personal represc¢niatives, successors and assigns
thereof. The gender and number used in this Assignment are used as

a reference term only and shall apply the same effect whether the
parties are of the masculine or feminine gender, corporate or other

form, and the singular shall likewise incliuds the plural.

(1) This Assignment may be executed in any number of
counterparts and by different parties hereto in separate
counterparts, each of which when 8¢ executed and ¢delivered shall be
deemed to be an original and all of which taken together shall

conatitute but one and the same instrument.

IN WITNESS WHEREOF, the Agsignor has caused these pifgents to
be signed as of the day and year first above written.

.

MARK MANFREDI
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STATE OF ILLINOIS )
) 8S

I,‘77\£/- Lt/%4£J5¢f?~£é§51gg;é€:—a> , & Notayxy Public in

and for said County in the Statd‘atoresaid, DO HERERY CERTIFY that

MARK MANFREDI * personally known to me, appeared before me thig day
in person and acknowledged that he signed and delivered the said

instrument as his free and voluntary act, for the uses and purxposes

P40y ord

therein get forth.
*an unmarried wan
- GiVES under my hand and Notarial Seal this

e e

" 1993,

Tyfmh&wﬂﬂ '
L-S@nygﬁg%% sion Expires:
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EXHIBIT A

LEGAL DESCRIPTION OF REAL ESTATE

" Lot 18 ard;19 in Block 8 in E.E. Reed’s Mont Clare Subdivision of
the West i’z of the East 2/3 of the East 1/2 of the Southwest 1/4
of Section 30, Township 40 North, Range 13 East of the Third
Principal Meridjian, in Cook County, Illinois.

Street address of real esisca:

5846 West Grand Avenue
Chicago, IL 60635

‘EE;E’IE?an!;

13-30~329=-031~0000

Extiigi7 B3
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