. . -WUNOEEIGIAL.COPY o

},E,s 108 U4 $ 401 vy ANINNBISHI WHOJING 203 Dippos3/eeyy Uy _fyjwey G1BUIS-SIONNT!

AKYANOD IWd - ANVAHOD IWd 9EGYEBSE - #1H3D Ind

(apoQ d17)
' ‘ ; Y, ssauppy Luradosd,) ¥0E09 SIQUET
[E00 "y P V4 Y0 TANNIAY BITAND S 808 JO SSRIpPe AUl SEY YoIHM

7
y P0O-601~41-81 ‘NId
pIIIGES0
‘SINITIL " ALNDD
Y003 NI “NYIGISIN WAIONIYA YIHL i 40 15¥3 'C1 30NVH 'HIKON 6C dIHSHAOL 'L\

NOIEJIS 40 ¥/) LSIMHIHON FHL 3G P/1 LSIMHINON 3HL 40 271 183 ML 40 271 ISV
ML I0 NOTSIALQBAS ¥ "dtvd M¥D 01 NOILICOY S WOHLSNYYH NI 2 %3078 NI Zv 107

stoulg]] ‘K1uno) 4003

ur poreoo; Aiadosd pequrissp Suimaliof 9y Jopua] 01 30 pug juesd ‘a3edisow £qaley seop Jamodog ‘esodind
W) J0, PI0N U1 pUR BIURMSU] L1UN3BG Sy Jopun sjuawsai8e pus SHUBUIACS S Jam0JI0f JO douewIopad oY)
{7) pue “auownasy] L1unseg s o AILNIS BY; 1333000 0) £ ydeideisd sopun pedUTADE '153J91UT YW 'SWING JIYI0
112 3o wourfed 3y (q) DICN 91 J0/FEUNBIIPOW PUB SUOISUAXS ‘S[BMIURS [{7 pUB 1591910} Y3ia ‘AION 2Y) 4Q pRoUApIAD

19ap Y1 Jo JuswAedal 9yl (B) HApUFT G) SIN9S LUSWNNASU] A21IN23G SIY] LB61 T 1SNONY
uo ajqeied pue onp sotjdes pred J0U J1F0p 10y ays Giis ‘spuswsed Kyiuou: Joy SIpIa0ad Yoiym ‘(0N ) Juswansy]
£31In09g ST} SB 18P SWRS 3Y3 PRIEP SI0U 5,93 1040 A PROUSPIAA B11GIP SIY], (-~ msmommen 00700, '821$ 'S’} 8481j0(]

et 1o o o o ok S A e Ah i ko o o e P o R 40t e L] ey e kR 4 T e 8 L R e R S e S S S

jo wns jedioud Ayl JAPLF] SOM0 Jamollog ( Japuen )
Gi0nS-SIONITTE  'SUOONH3AIY "OVOY X003 IN¥1 COGZ 5! Ssaippe
ssoym pue * OIHG 20 JL¥IS 3HL JO SME] 91 Japun Sunsixs pus paziusdio siyoiym

¥I04003¥ ALNNOD ¥DDD
YINTSG~Th—% §201% -
o aagoi60 Te/BL/L R [ATI9EL NLIYHDAH0D J9VILOK SHYIS OF UoN® St UIINISU] MINRG BY L (MO0,

J4IN ONY ONVESOH ‘3SRBT 'S 3TI3HIIM ONV 38MHI "3 NIAGH
s sodefows ayf * 2661 L2 AP uo uoar8 s ( suownnsu] A1lndng, ) JOVOLHON SIHL

£0€23-00-130 # S.43ONIT

HOVOLION

[wrugy Buipacaoy o oury s1y ] eacqy oawdg)

FTOTESCH

CLOLO-/TY, LA |

888 Xoa 19008 11 "STTIH NONY3A

JATHD H1¥4¥330 00L

7ap
Oi -”g E‘v i&‘j NOILVHOQYDD JOVOLHON SHY3S
00 NHNL3E ONV QUUews



UNOFFICIAL COPY

ERANEI 1
RELTRRL

f?If)IQSZS



UNOFFEICIAL COPY

]

TOGETHER WITH all the improvements now or hereafter erected oni the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall slso be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lenuer cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject 10 applicable law or to a written waiver by Lender, Barrower shall
pay ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument 8s a lien on the Property; {b)
yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood irsurance premiurms, if any; {e) yearly mortgage insurance premiums, if any; and () any sums payable
by Borrower 10 Lenaer, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iterrs are called "Escrow Items.” Lender may, at any time, collect and hold Punds in an amount not
to exceed the maximuin amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal P=at Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. {"RESPA"}, unless anather law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fuids in an amount not to exceed the lesser amount, Lender may estimate the emount of
Fuads due un the basis of current dats and reasonable est.mates of expenditures of future Hscrow ftems or otherwise in
accordance with applicable law.

The Funds shall be heid in an instizut on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal! apply the Funds to
pay the Escrow Items. Lender may not chargs Corrower for holding and applying the Funds, snnually analyzing the
escrow account, ar verifying the Escrow ltems,dniess Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Howevei, T #nder may require Borrower to pay a onetime charge for an
independent rea estate tax reporting service used by Lense~in connection with this loan, unless applivable law provides
otherwise. Unless an agreement is made ar applicable l:w requires interest 1o be paid, Lender shal) not be required to
pay Borrower any interest or earnings on the Funds. Borraveriand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withiovt charge, an annual accounting of the Funds, showing
eredits and debits to the Funds and the purpose for which each deliv to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument:

If the Funds heid by Lender exceed the smounts permitted 1o be-tield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of aputicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Fscrow ltems when due, Leuder may so notify Borrower in writing,
and, ia such case Borrower shall pay to Lender the amount necessary to make ve the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alf sums secured by this Security nstrument, Lender shaii promptly refund to Borrower
any Funds held by Lender. If, under parsgraph 2, Lender shall scquire or sell the Jroperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as s credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second to amounts payable
under parsgraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under thie Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority vver this Security Instruoment unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to
Lender suborginating the lien to chis Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
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5. Hazard or Property Insurance. Borrower shall Keep the improvements now cx!sung or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier praviding the insurance shall he chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, st Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies gnd renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal patices, In the event of Joss, Borrower shall give prompt natice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrawer otherwise agree in writing, insurance proceeds shalf be applied to restoration or repair
of the Property damaged, if the restoration or repair is econamically feasible and Lender's security is not lessened. If the
restoration ot repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carier has
offered to settle.a.cliim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Praperty % to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the noticeis Jiven.

Unless Lender and Jso/ rower otherwise sgree in writi ng, any application of proceeds to principal shall not extend or
postpone the due date of ta¢ monthly payments referred to in paragraphs 1 and 2or change the amount of the payments.
If under paragraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage to the Progerty prior to the acqu sition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately zrior to the acquisition.

6. Occupancy, Preservation, [z r<enance and PProtection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, esiablizh, and ust: the Property as Borrower's principal residence within sixty days
alter the evecution of this Security Instriment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of uccupan:y, unless Lender otherwise agrees in writing, which consent shall
ot be unreasonably withheld, or unless extenuating ¢irs, mstances exist which are beyond Borrower's control. Borrower
shall nat destroy, damagc or impair the Property, alisw the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defsult if any forfeiture action cr proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrumert or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be disinissed with a ruling that, in Lender’s good fsith
determination, precludes forfeiture of the Borrower's interest in “he Property or other rnaterial impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in defsult if Borrower, during
the loan application process, gave materially false or i1accurate izfurmarion or statements to Lender (or failed to
provide Lender with any material information) in connection with the lcan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property 2z & principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquires fee title to
the Froperty, the leasehold and the fee titie shail not mergs unless Lender agrees to fliasperger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perforni the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significan.ly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfei‘ure or to enforce laws or
regiilations), then Lender may do and pay for whatever is necessary to protect the value of ins £roperty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien whick kas priority over this
Security Instrument, appearing in court, paying reasonabli attorneys' fees and entering on the Proparty to make repairs,
Although Lender may take action under this paragraph 7, l.ender does not have to do so.

Any amaunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

8. Mortgage lnsurance. If Lender requiredd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums recuired to maintain the mortgage insurance in effect, I[{, far any
reason, the mortgage insurance coverage required by Lender lapses or ~.ases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from en alternate
mortgage insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not available,
Borrower shall psy to Lender cach month & sum equal to one~twelfth of the yearly n ortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or c2ased to be in f{ect, Lender will accept, use and retain these
payments as # loss reserve in lieu ol mortgage insurance, l.oss reserve payments may no longer be required,
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provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a ioss reserve, unti! the requirement for mortgege
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. laspeciion. Lender or its agent may make reasonable entries upon 1nd inspections of the Praperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereoy
sssigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shatl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair mark=t value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instriment shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property immediately before the taking. Any balance shall be psid to Borrower. In the event of a
partial taking of tite Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sufs secured immediately before the taking, unless Borrower and Lender atherwise agrec in writing
ar unless applicable Gy otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or pot the sums are then due,

[t the Property is abanaasied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cleim Zor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authotiz:d-to collect and apply the proceeds, at its option, either 10 restoration or repair of the
Property ar to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavirents referred to in paragraphs 1 and 2 or change the smount of such
payments.

11. Borrower Not Released: Forbearsnc: By Lender Not a Waiver. Extension of the time for payment or
maoditication of amortization of the surms secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release th> liability of the original Borrower or Borrower's successars in
intereat. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify emortization of b2 sums secured by this Security Instrument by reason of any
demand made by the origina! Borrower or Borrower's succassors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exerrisz of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizoiiity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and essigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joinit and seversl, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cu'signing this‘Security Instrument only to mortgsge,
grant and convey that Borrower's interest in the Property under the terms ot this Security Instrument; {b} is not
personally obligated to pay the sums secured by this Sevurity Instrument; and «Ci-agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations wita regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a fav” which sets maximum loan
charges, and that law is finally interpreted 5o that the interest or other loan charges coilectes or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shalfl be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected {rom Borrower which
exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this refuna by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabitity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and

tho Nute are declared to be severable,
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16. Borrower’'s Copy. Borrower shall be given ane conformed copy of the Note 8nd of this Security Instrument,
t7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {cr if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written conser:t, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay ali sums secured
by thic Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {(or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pewer of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ncuurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secuitty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasoriatiy require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligationicpsy the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement
by Borrower, this Security ‘astrument and the abligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, thisvignt to reinstate shall not apply in the case of acceleration under paragraph 17.

i9. Sale of Note: Change of Loan Servicer. The Nute or a partial interest in the Note {together with this Security
Instrument) may be sold one oi-inore times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that'co'i;is monthly psyments due under the Note and this Security Instruraent, There
also may be one or more changes of the Losn Servicer unrelated to a sale of the Note, [T there is a change of the Loan
Servicer, Borrower will be given written nitice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of tlie new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatior reavired by applicable law.

20. Hazardous Substances. Borrower shall néi-cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boirowershall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of [{aza~dous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any 1avsstigation, claim, demand, lawsuit or other sction by
gny governmental or regulstory agency or private party invelviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or
regulatory authority, that any removal or ather remediation of uny Hozardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acceidance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances-delinzd as toxic or hazardous substances
by Environmental Lew and the following substances; gasoline, kerosene, other flari mable or toxic petroleum products,
taxic pesticides and herbicides, volatile solvents, materials containing asbestos or ‘tormaldehyde, and redioactive
materials, As used in this paragraph 20, "Environmenta] Law"” means federal laws and iaws <7 the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aczelcration following
Borrower’s breach of any covenant or agrezment in this Security Instrument (but not peicsto accelerstion
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defsult; (b) the
action required to cure the default; {c}) a date. not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceferation and forectosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in {ull of all sums secured
by this Security Instrument without further demaad and may foreclose this Security Instrument by judicial
proceeding. [.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrurnent, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any recorcation costs.

23. Waiver of Homestead. Borrower waives sll rizht of homestead exemption in the Property.
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24, Riders to taic Security Instrument, [t one or more riders are executed by Borrower and recorded together
with this Security Inst¢urent, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemerits of this Security Instrument as if the rider(s) were a part of this

_Security Instrument. [Check apriisable box(es)]
Adjustable Rate Rider Condominium Rider 14 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider [} Other(s) [specify)

bY SIGNING BELOW, Borrower accepts and agrers to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded %h it.
L

Witnesses:
VI' £ CRUSE -Borrower

(Seal}

-Borrower
-~ _ (Seal)
-Borrower -Borrower
STATE OFILLINOIS, County ss:
I, WAOUe CivE A IWeBeR. , 2 Notary Public in and for said county and state do hereby

certify tha / ‘ ' o - -
W i €. CRUSE and MIBHEL E S CRUSE

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing insirument, .xppeared befnre me this day in person, and acknowledged that

+he signed and delivered the said instrumentas ¢ Lhei r free end voluntary act, for the uses and purposes
therein set forth.
Given under my hand end official seal, this 5 7/ ‘!‘/’1 day of JL{ /l/ /W;(

Wtdyod 21,194 3
My Commission Expim#.wwﬂﬂ ,{,L(,//{/(ﬁ 0 ?{/f/,/(f/ﬂ)
“SFFIZTAL SEALY E Notary Peblic

JACQUELINE A. WIEBER
This Instrument was prefaredicby Rk, FERY O L3, T 60061
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27TH  dayof JULY , 1982 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Deed to Secure Debt {the “Security Instrument”) of the same date given by the undersigned (the

“Borrower”') to secure the Borrower's Note to  SEARS HORTGAGE CORPORATION, AN OHIO CORPORATION
(the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

605 S. CUYLER AVENUE,
OAK PARK, ILLINOIS 60304

(Property Address] .
The interest rate stated on the Note is called the ‘Note Rate.” The date of the Note js called the “'Note

Date.” | siderstand the Lender may transter the Note, Security Instrument and this Rider. The Lender or
anyone ' who takes the Note, the Security Instrument and this Rider hy transfer and who is entitled to receive

payments viger the Note is called the 'Note Holder."”

ADDITICNAL COVENANTS. In addition to the coveunants and agreements in the Security
instrument, Borioi‘er and Lender further covenant and agree as follows {despite anything to the contrary

contained in the Securs(y Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of *iic Note and Security Instrument (the “'Note Maturity Date”}, [ will be able to

obtain a new loan (**New Loan”’; s\ith a new Maturity Date of AUGUST 1, 2022 .
{the “New Maturity Date”} sad with an interest rate equal to the “New Loan Rate” determined in
accardance with Section 3 below (f al| the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinance Option™). I t'iose conditions are not met, | understand that the Note Holder is
under no obligation to refinance the [lole.or 1o modify the Note, reset the Note Rate, or extend the Note .
Maturity Date, and that [ will have to reply *a7'Note from my own resources or kind a lender willing to lend

me the money to repay the Note. 32551014

2. CONDITIONS TO OPTION
1t 1 want tc exercise the Conditional Refinance Option. certain conditions must be met as of the Note

Maturity Date. These conditions are: {1} | must stilt b2 tfie owner and occupant of the property subject to the
Security Instrument (the “Property”}); (2) { must be cusreabin my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled modth'y pavments immediately preceding the Note
Marturity Date; (3} there are no liens, defects, or encumbrances aainst the Property, or other adverse matters
affecting title to the Property {except for taxes and special assesz~ients not yet due and payable} arising after
the Security Instrument was recorded; (4) the New Loan Rate canno? 'oe. more than § percentage points above
the Note Rate: and (5) | rnust make a written reguest to the Note Ho'!der 42 provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rats of interest equal to the/teleral Home Loan Mortgage

Corporation's required net yield for 30 year fixed rate mortgages subject 4 a £0-day mandatory delivery
commitment, plus ane-half of one percent (1).5%), rounded to the nearcst wineeighth of one percent
(0.125%) {the “New Loan Rate”’}. The required aet yield shall be the applicable he: yield in effect on the date
and time of day thet the Note Holder receives notice of my election to exercise the'Coaditienal Refinance
Option. If this required net yield is not available, the Note Holder will determine the .New [.~an Rate by using

comparable information,

4. CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percontige points
abave the Note Rate end all other conditions required in Section 2 above are satisfied, the Note-Holder will
determine the amount of the monthly pasyment that will be sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus {c¢) sll other sums [ will owe under the Note and Security
Instrument on the Note Maturity Date {assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest peyment every month until the

New Loan is fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 6{| calendar days in advance of the Note Maturity Date and

advise me of the principal, accrued but unpaid interest, and all other sums l am expected to owe on the Note
Maturity Date. The Note Holder afso will advise me that [ may exercise the Conditional Refinance Option if
the conditions in Section 2 sbove are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in
order to exercise the Canditional Refinance Option. If 1 meet the conditions of Section 2 above, 1 may
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exercise the Conditional Refinance Option by notifying the Note Holder 5o earlier than 60 calendar days and
no later than 45 calendar days prior 10 the Note Maturity Date. The Note Holder wilt caleuiate the fixed New
Loan Rate based upon the t'ederal Home Loan Mortgage Corporation’s applicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appesr to sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge m« a $250.00 processing fee and the costs associated with the
exercise of the Conditionsl Refinance Option, including but not limited to the cost of updating the titie
insurance policy.

BY SIGNING BELOW, BORROWER sccepts and agrees to the terms and covenants contained in this
Balloon Rider.

1

& £
¢ A 5 ldc (Seal}

KEVIN £. CRUSE -Borrower

Aoad
';f;f{a’/éé(a) ,gj, ‘/J‘;uié’, (Seal)

HTCHELLE S. CRUSE ~-Borrower
{Seal)

-Rorrower

{Seal)

~Borrowesr
[Sign Qripinal Only)
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