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AFTER RECORDING RETURN TO: MID-AMERICA MORTGAGE CCRPORATION
FINAL COCUMENTS DEPARTIMENT
381 FRONTAGE ROAD :
BURR AIDGE, II. 80521

92551020 BO X

MORTGAGE

THIS MORTGAGE ("Sacurity instrument”) is given on JuLy 27, 1992

The mortgago’s Joseph Florio and Debra J. Florfo, K18 WIFE
("Borrower"). Th'z.security is given 1o MID-AMERICA MORTGAGE CORFORATION,

which Is organized .01 axisting under tha laws of The State Of lilincle, and whose address Is 361 Frontage Road,
Burr Ridge, IL €052 ("l ander”).

Borrowar owes Lender the Siincipal sum of ONE HUNDRED NINETY FOUR THOUSAND FOUR HUNDRED DOLLARS

S, $£194400.00 ). This debt is evklenced by Borrower's note dated the same date as this Sacurity
Instrument ("Note"), which pravides for monthly payments, with the full debt, if not paid earier, due and payable on
AUGUST 1, 2022 . This Security Instrumeant secures 1o Lendar: (a) the repayment of the debt
evidenced by the Note, with intares., und all renewals, extensions and modifictions of the Note; (b) the payment of
all other sums, with interest, advanced ur<or paragrph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenar !s aid agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby moﬂgagi‘il. rant arndd convey to Lender the following described property iocated in
cooK County, llinc.s:

10T 419 IN FOODVIEW MANOR UNTT NUMBER 3. 7 SUBDIVISTON OF PART OF THE  SOUTHEAST 1/4 gf_

OF SECELON 24, TOWNSHTP 42 NORTH, KANGE 11, EAST OF THE THIRD PRINCTPAL MERINIAN, IN
COOK COUNTY, TLLINOIS. '
P Lol o 2
92351C20
e
CPEPT-0) RECORDING $31.00

fe Teblb44 TRAN 9008 07/28/92 09:58:00
- 2P MRS 1020
“u COCR, COUNTY RECORDER

03-25-407-010

which has the address of 1713 ¥. BEECH RD. ,NT7T. PROSPECTY,IL 0036
("Property Address”);
JLLINOIS Single Family Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 09/90

Poge Tol8 iy g;
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5. Hazsrd or Property insurance. Borrower shall keep the improvements now existing or hersafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including Roods or flooding, for which Lender requires insurance. This insurance shail be maintained in the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by
Borrewer subject to Lender’s approval which shall not be unreasonably withheld. i Borrower falis to maintain
caverage described above, Lendar may, at Lendar’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

Is shall be acceptable to Lender and shall Include a standard martgage

All insurance policies and renewa
clause. Lender shall have the right 1o hoid the policles and renewals. If Lender requires, Borrower shall promptly

give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration
or rapair of the Property damaged, if the restoration or repalr is economicaliy feasable and Lender's securlty is not
lessened. M the restoration or repeir Is not economically feasible or Lender's securlty would be lessened, the
insurance proceeds shail be appiled to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Barrower. if Borrower abandons the Property, or doas not answer within 30 days a notice from
Lender that the Insurance carrier has offered to sattie a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restors the Property or to pay sums secured by this Sacurity Instrument,
whether or not then due. The 30-day period wili begin when notice is given.

Untess Lender and Borrowser otherwise agree In writing, any apptication of praceeds to principal shall not
ext=i 1 or postrane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payme-ns.  If under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance
policies and procrads resulting from damage to the Property prior to the acquisition shall pass to Lender to the
axtent of the suris secured by thin Security instrument immecdiately prior to the acquisition.

6. Occupavy Creservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lease’.olr.s. Borrower shall accupy, establish, and usae the Profxnty as Borrower's principal residence
within sixty days after tha @xecution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal resxier.ca tor at least one year after the date of occupancy, uniess Lender otherwise agrees in
writing, which consent shail ror be unreasonably withheid, or unless extenuating circumstances exist which are
beyond Borrower's cantrol. B¢ rrower shall not destroy, damage or impair the Propenrty, allow the Property to
detericrate, or commit waste on the Property. Borrawer shall be in default if any forfelture actlon or proceeding,
whaether civit or criminal, is begun/thet In Lender’s good faith judgement could result in forfelture of the Property or
otherwise materally impair the llen crsated by this Security Instrument or Lender's security interast. Borrower may
cure such a default and reinstate, as provcod In paragraph 18, by causing the action or proceeding to be dlsmissed
with a ruting mat, in Lander's good faith determination, preciudes forfeiture of the Borrower’s Interast In the Property
or other material impalrmant of the llen creeiext by this Security Instrument or Lender’s securlty Interest. Borrower
shall also be In default f Borrower, during tiwe/ran application process, gave materially false or Inaccurate
information or statements to Lender (or falled (o rruvide Lender with any matarial information) in connection with the
toan evidenced by the Note, including, but not n*=d to, representations concerning Borrower's occupancy of the
Property as a principal residence. if this Sacurlty [nstn:maent Is on a leasehold, Borrower shall comply with all the
provisions of the lease. if Borrower acquires fee title tO the: Praperty, the leasehoid and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Riphts In the Propesty.  if Borrower falls to perform the covenants and
agreemernts comntalnad in this Security Instrument. or thers 4 a 'egal proceeding that may significantly atfect
Lender's rights In the Property (such as a proceeding in banw gy, probate, for condemnation or forfelture or io
enforce laws or regulations), then Lender may do and pay for whatzver is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may .nclude paylng any sums secured oy afien
which has priority over this Securlty Instrumern, appearing in court’ zaying reasonable altorneys’ fees and entering
on the Property to make repairs. Althcugh Lender may take action und s \his paragraph 7, Lender does not have to

do 8. Any amaunts disbursed by Lender under this paragraph 7, shali became additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lendar agree to Cther terms of payment, these amounts
shall bear Interest from the date of disbursamaent at the Note rate and shall Ls pzyeble, with interest, upon notice

from Lender to Borrower requesting paymaent.
8. Mortgage Insursnce. If Londer required mortgage insurance as a corditizn of making the loan secured

by this Security Instrument, Borrower shall pay the premliums required to maintain thw) mortgage Insurance in effect.
It, for any reason, the mortgage insurance coverage required by Lender lapses or ceaser w be in effect, Borrower
shall pay the premiums required to cblain coverage substantially equivalant to the mort\lage ingsurance previously In
effect, at a cost substantially equivalent to the cost 1o Borrower of the mortgage Insurance pravinusly in effect, from
an alternate mortgage insurer approved by the Lender. f substantialty equivalent mortgage ipsumance coverage Is
not avallable, Borrower shall pay to Lender each month a sum equal to ona-twelfth of the year’y riiortgage
Insurance premium being paid by Borrower when the Insurance coverage lapsed or ceasad to La in-affect. Landar
will accept, use and retain these payments as a loss reserve In figu of mortgage insurance. Loss resy ve payments

may no longer be required,
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UNOFFICIAL COPY

! 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securky
nstrument.

17. Transfer of the Property or a Beneficial imerest in Borrower. If all or any part of the Property or any
Interest In it is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written ccnsent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrumert. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Securlty Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this pariod,
léandar may invoke any remedies permitted by this Security Instrument without further notice or demand on

orrower.
18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrowar shall have the right
1o have enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such
other period as applicable law may specify for relnstaternent) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instruiment. Those
conditions are that Borrawer: {a) pays Lender all sums which then would be due under this Securlty Instrument and
the Note as ¥ no acceleration had nccurred; (b) cures any default of any other covenants or agreements; (c) pays ali
expenses Incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrowar's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Jpza reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effecive as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case

of acceleration unJer paragraphs 17,

19. Sale of N7ce: Change of Loan Servicer. The Note or a partial interest in the Note (togather with this
Security instrumeni 1wy e 8oid one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the ‘L.oan Servicer”} that collects monthly payments due under the Note and this Security
Instrument. There also may b, one or moara changas of the Loan Servicer unrelated to a sale of the Note. ifthere is a
change of the Loan Servicer. Borrower will be given written notice of the change In accordance with paragraph 14
above and applicable law. Tho (iotice will state the name arnd addrass of the new Loan Servicer and the address to
which payments should be mada. 7.9 notice will also contain any other information required by applicable law.

20. Hazardous Substances. Sourrower shall not cause or permit the presence, use, disposal, storage, or
ralease of any Hazardous Subslances or Gr In the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that Is in violution of any Environmental Law. The precading two sentences shall not
apply to the presence, use, of storage ofthz Rroperty of small quantitles of Hazardous Substances that are
generally recognized to be appropriate to norro=! residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wri'ter natice of any investigation, claim, demand, lawsult or other action

by any governmental or regulatory agency or pirvtz party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual ¥ nowladge. if Borrowar learns, or Is notifled by any governmantal

or reguiatory authority, that any remaval or other rem:«diaifon of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remadial action in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substarces: gasoline, kerosane, other flammable or toxic
petrctaum products, toxic pesticides and herbicides, volatile 2o/.ents, materials containing asbestos or
fcrmaldshyde, and radioactive materials. As used In this paragrarn 0, "Environmental Law” means federal laws and
taws of the jurisdiction where the Property Is located that relate 1o/n¢ alth, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender futhar covanant and agree as follows:

21. Accelsration; Remedies. Lender shall give notice to Borrorver | rior to accelsration
vastrument {but not prior to acceteration

following Borrower’s breach of any convenant or agreement In this Seculfy
under paragraph 17 uniess appliable law provides otherwise). The notice s/« ypecify: (a} the default; (b} the action
required to cure the default; (c) a date, not less than (10 days from the date Ina atica s given to Borrowaer, by which
the default must be curad; and (d) that fallure to cure the default on or before tlie Zate specitied In tha notice may
result in acceleration of the sums sacured by this Security Instrument, foreclosurae by judicial proceeding and sale of
the Pro . The notice shall further inform Borrower of tha right to reinstate after acc eleration and the right to assert
in the fareciosure proceeding, the non-existence of a default or any ather defense ot Porrowar 1o acceleration and
foraclosure. If the dafault is not cured on or before the date specified in the notice, Lende/, at ita option, may require
immediste payment in il of ail sums secured by this Security Instrumaent without further der.ard and may
foreciose this Security Instrument by judiclal proceeding. Lender shall be entitied to cotlect £/ kxpenses ncurred in
pursulng the remadies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and
costs of title evidence.

22_ Release. Upon payment of all sums secured by this Security Instrument, Lender shali re’sese this
Security Instrument without charge 1 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves alt right of homestead exemption in the Property.

- m/g?/z
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